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*  Tin dung tang téc - Ngan hang tim cach can doi von va kiém gilr 1ai suat
=  Luong ngudi sir dung Mobile Money tai Viét Nam tang nhanh

= Ngan hang dugc ban bao hi€m theo Luat Kinh doanh bao hiém
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=  Pon hang tich cuc tir Q.NI&IV: Nganh dét may ky vong tang truéng 8-10%
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= Lamphat ha nhiét manh vao thang 6, FED ¢ thé sé sém giam li suat
*  RUiro gidm phat van “am” Trung Quéc
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Bang chi so

(Thir Sau, ngay 12/07/2024)

Chi&ng khoan l' v’&

VN - INDEX 128380 @ -0.17%
HNX - INDEX 24539 0.35%
DOW JONES INDUS 39,753.75 0.08%
EURO STOXX 50 PR 4976.13 * 0.35%
CSI 300 INDEX 3,468.17 = 1.14%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 76.980 0.00%
Quoéc té wsp/oz) 241232 4« 1.60%
USD/VND BaLNH) 24248 ¥ -0.02%
DXY 10443 & -0.50%
EUR/USD 1.0871 0.33%
USD/JPY 159.17 & -1.49%
USD/CNY 72579 & -0.25%
Dau thd WTI (wsp/n) 83.10 = 0.70%
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TONG QUAN THI TRUONG

> Chiso DXY chét phién 11/7 gidm 0.59% xu6ng méc 104.43 dat muc thap nhat trong 1 thang sau khi
bdo cao CPI thang 6 clia My yéu hon du kién da cing ¢ suy doan rang FED sé kha nang cao cat
giam lai suat trong nam nay.

Gia vang thé gidi tang 1.8% Ién moc 2.314,07 USD/ounce. Gia vang thé gidi tang manh Ién mic cao
nhat trong 6 tuan va trd lai trén mirc 2.400 USD/ounce khi bao cao lam phat mdi nhat ti€p tuc cling cd
kha nang Cuc Du trir Lién bang My (FED) sé cat giam ai suat sém hon du kién.

Gia dau Brent téﬂng 0.4% lén 85.71 USD/thung. Gia dau WTI tang 0.6% Ién 83 USD/thung. Gia xang
dau con dugc ho trg tir viéc USD ha nhiét, giup cac mét hang dugc dinh gia bang dong tién nay nhu
dau tho tré nén hap dan hon doi vai gidi dau tu toan cau
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Tin dung tdng toc - Ngan hang tim
cach can doi von va kiém gilr 1ai suat

Sacombank

Trudc dién bién tin dung bat ngd tang t6c dot ngdt nhu vay, hé théng ngan hang
(NH) cling dirng trudc thach thirc thanh khoan cang tré nén thu hep va gay ap
luc 1én 1ai suat (LS) huy dong. Véi chénh léch gilra tang trwdng ngudn von dau
vao va luwgng von gidi ngan dau ra I6n nhu vay, ap luc tang LS d€ can doi von va
dam bao céac ty Ié an toan thanh khoan la tat yéu. Thuc té€ LS huy dong dau vao
da bat dau dao chiéu di 1én trd lai tir cudi Q.1 dén nay, dac biét da tang da nhanh
hon va ngay cang lan réng vao thang 6 vira qua, trong boi canh nhiéu NH dang
tré nén thi€u hut von dé ddy manh tin dung. Theo di* liéu gan nhat cia Ngan
hang Nha nudc (NHNN), ty 1é LDR cla toan hé thdng da 1én mic 78,86% vao
cudi thang 5, #2,82% sv cudi nam 2023. Trong do ty I1é nay 8 nhém ngan hang
thwong mai (NHTM) Nha nudc la 82,61%, #1,76% va & nhdm NHTM cé phan la
82,01%, 44,11%. V&i du ng tin dung ti€p tuc tang vot trong thang 6 va cao hon
nhiéu sv tién gwi, ty 1& nay co6 1é da ti€p tuc Ién mlrc cao hon va ngay cang tién
gan ngudng quy dinh la 85%. Trong tinh hinh dw ng dang tang toc trd lai va sé
ti€p tuc mé rong nhanh haon trong thai gian con lai cia nam nay, nguoc lai mat
trdn huy dong von dang tré nén ngay cang khé khan hon khién muc tiéu kiém
gir LS dang dung trude thach thirc khéng nhod, cac NH dang tim cach da dang
héa nguén von dau vao, tir chtu déng tang von diéu 1€, tim kiém cac nguén von
quadc té, tai tro thuang mai cho dén tich cuc phat hanh gidy to co gia.
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Luwong ngudi si dung Mobile Theo sé liéu mdi nhat cua BO Truyén théng & thong tin, dén hét thang 5/2024,
Money tai Viét Nam tang nhanh

sO lvong ngudi s dung dich vu Mobile Money (MM) tai Viét Nam (VN) da dat
hon 8,8 triéu khach hang, #3,3% sv cung ky thang truwdc. Trong dd, s6 lvong
khach hang tai néng thén, mién nui, vung séu, vung xa dat hon 6,3 triéu khach
hang, chiém 72% s6 khach hang s dung dich vu MM. Sau thgi gian thi diém
ban dau, Chinh phi da ban hanh Nghi quyét 192 v/v gia han thgi gian thuc hién
thi diém dich vu MM dén hét 31/12/2024. Khac vdi cac vi dién tlr thong thuong,
MM cung cdp cho ngudi dung 1 tai khoan gan lién véi thué bao di déng ma
khoéng can dén tai khoan NH. Tai khoan nay tuong tu nhu tai khoan vién thong
nhung duwoc phép st dung dé chuyén tién, thanh toan dich vu, hang héa hop
phap tai VN. Dén thai diém hién tai, trén ca nudc hién co 275.879 diém chap
nhan thanh toan bang MM, #9,56% sv thang 4/2024. Téng s6 luwong cac giao
dich (nap, rat, chuyén tién, thanh toan) bang MM 1& hon 119 triéu giao dich, #8%.
Tong gia tri giao dich dat hon 4.462 ty déong, #7%. Thuc té€, da cd nhiéu quéc
gia trén thé gidi ap dung thanh cong MM. Trudc nhitng két qua da dat duoc ké
tl khi thi di€m, tai cuéc hop hoi thang 5, Phé Tha tuwdng Lé Minh Khai da giao
NHNN chua tri, phoi hop véi cac Bo, co quan, don vi lién quan, khan truong
nghién cu, hoan thién bao cao, dé xuat vé viéc ban hanh van ban quy pham
phap luat quy dinh vé dich vu MM.

Sacombank .
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Ngan hang dudc ban bao hiém
theo Luat Kinh doanh b&o hiém

Sacombank

Thong tu 34 thay thé Thong tv s6 40/2011/TT-NHNN ngay 15/12/2021 ctia NHNN
quy dinh vé cap gidy phép va td chirc, hoat dong ctia NHTM, chi nhanh NH nudc
ngoai... va dang dudc ca cac NH, doanh nghiép (DN) bao hiém (BH) “ngdéng chd”.
Sau khi xem xét cac y kién gop y, Ban soan thdo Thong tu thay thé Thong tu sé 40
quy dinh vé cap gidy phép va td chirc, hoat dong ctia NHTM, chi nhanh NH nudc
ngoai... da loai bd quy dinh: NHTM sé khéng duac thuc hién hoat dong dai ly BH
d6i vdi san phdam BH lién két dau tuw... Bén canh dé, Luat Kinh doanh BH da danh
17 diéu (tr Diéu 97 dén Biéu 113) quy dinh vé BH lién két dau tu va Théng tu
67/2023/TT-BTC ngay 2/11/2023 clia Bd Tai chinh cé nhigu quy dinh cu thé déi vdi
viéc ban dong san phdm BH nay. Chang han, cac NH bi cdm ban BH lién két dau
tw trudc va sau giai ngan 60 ngay, dong thdi, tu van vién phai ghi am, ghi hinh qua
trinh tu van, cac ky thi véi san phdm lién két don vi duoc tG chirc khat khe, khién ty
|&é dau thdp hon... V& van dé kiém soat chat lugng ban BH qua kénh NH, nhiéu y
kién dé xuat nén co bat budc cdng b ty 1& duy tri hap déng BH. Viéc kiém soét chi
sO nay mdi la tiéu chi quan trong nhat danh gia chat lugng hoat dong clia kénh ban
qua NH, bdi néu ty 1& duy tri hop dong BH nam th& 2 khoéng cao nghia la nhiéu
khach hang khéng thuc su’ ¢6 nhu cau mua BH nhung van bi “ép” mua.
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B6 Ké hoach va Pau tu chira 3 yéu
t6 cBt16i trong thu hitven FDI
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Ngay 11/7, B& K& hoach va Pau tu cho biét, trong b&i cdnh chudi cung ing toan
cau dang dién ra qua trinh tai c4u tric, nha dau tu nudc ngoai tiép tuc coi VN la
diém dén dau tu quan trong trong trung-dai han. 6 thang dau nam, VN thu hat
15,2 ty USD vén FDI dang ky mdi, #13%; vén thuc hién wdc dat 10,8 ty USD,
438,% sv cung ky 2023. Liy ké& dén 20/6, cd 40.544 du an dau tv nuwdc ngoai con
hiéu luc vdi téng von dang ky 484,8 ty USD. Von thuc hién iy ké clia cac du an
dau tv nudc ngoai udc dat #308 ty USD, #63,5% tong von dau tu dang ky con
hiéu luc. Trién vong KT thé gidi 2024 du bao sé phuc hoi yéu va sé doi mat voi
nhiéu rui ro, thach thirc I6n. Tuy nhién, theo nhiéu té chirc tai chinh, trién vong thu
hat vén FDI 2024 cua VN sé gilt nhip do tich cuc nhd 3 yéu t6 cot 16i, gom vai tro
quan trong va ngay cang dudc cling cd trong chién lugc da dang hoa chudi cung
rng clia cac nha san xuat da qudc gia; Tang truwdng KT VN phuc héi tich cuc han
trong 2024; KT vi mo 6n dinh. Cu thé, VN co trién vong dau tv vao nhiéu nganh
cdng nghiép tién phong. Trong do, nganh cdng nghé dang trai qua rat nhiéu doi
mdi va sd hda. Linh vuc nang lvong tai tao dang thu hut sw quan tam véi su tap
trung ngay cang tang vao cac ngudn nang lugng sach dé tang cudng bén virng
ngudn cung cép dién cho VN. Diém nhan khac duoc Bo K& hoach va Dau tw néu
ra, do la niém tin cia nha dau tu doi véi VN tiép tuc dwoc clng cd. Thdi gian qua,
cac nha dau tu hién hitru cho biét luén tin tudng vao nhitng chinh sach cta Chinh
phu va twang lai phat trién cia KT VN. Hon thé nira, nhiéu nha dau tv danh gia
VN la diém dén hap dan, nhiéu tiém nang va du dia trong trung va dai han.




Pon hang tich cuc tr QIUI&IV:
Nganh dét may ky vong tang trutng
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N&m 2024 tiép tuc la nam cé nhiéu dién bién, phirc tap, khé ludng, cac rdi ro tiém
an tir moi trudng chinh tri-KT thé gidi sé ti€p tuc tac dong tiéu cuc 1én trién vong
phuc héi tang trudng KT VN. Tuy nhién, vugt qua nhiéu khé khan, thach thirc, 6
thang dau nam 2024, xuat khau dét may thu vé #16,28 ty USD, #3,1% sv cling ky
2023. Tong giam déc Vinatex nhan dinh, bic tranh dét may 2024 cé nhiéu trién
vong tudi sang hon 2023, trong d6 néi bat & toan bd lao déng trong tap doan van
duy tri luc lugng, thu nhap #2023,.. Nam 2024, déi véi nganh may, don hang khong
qua khé nhu nam trude, don hang cé da dén thang 9, 10 va dudc ky dai han. Tuy
vay, vé gia, do 2023, 2022 nganh dét may gap khé khan, do nhiéu yéu to, trong do
gia #20%, tham chi c6 ma hang #50% sv thoi diém trudc do,.. Pon hang dam
phan cho Q.IV/2024 chd yéu DN muén nang gia. Du vay, co thé thay nhitng thang
cubi nam co6 nhiéu yéu to tac dong tdi hoat dong san xuat ctia cac DN. Don c, ti
1/7 tang lwang téi thi€u, chi phi logistics tir cudi Q.IV/2023 dén 6 thang nam 2024
lién tuc tang, xung doét Bién D6 khién bédng nhap khdu bi tré tuy khdng thudng
xuyén nhung déa co. Vi vay, dé du bao nhitng thang cudi nam 2024 1a rat kho, boi
dién bién thi trwdng rat nhanh, dac biét 1a xung dét dia chinh tri tai nhiéu khu vuc.
Tuy nhién, dua trén nhitng két qua da cd, du bao kim ngach xuat khau clia nganh
dét may VN dat mong muén la 48-10% sv 2023.
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Lam phat ha nhiét manh vao thang
6, FED c6 thé sé sdm gidm I&i suét
Dién bién lam phat tinh theo CPI cia My
giai doan T1/2010 - T6/2024 (dvt: %)
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Bao cdo mdi clia BO Lao dong My cho thay, CPI thang 6 #0,1% sv thang 5. Bong
thai, CPI thang 6 chi 43% sv cung ky 2023, danh dau mirc thap nhat trong hon 3
nam qua. Loai trl chi phi ndng luong va thuc phdm dé bién dong, CPI thang 6 I6i
40,1% sv thang 5 va #3,3% sv cung ky. Ca 2 déu tang thap hon du bao tuwong
Urng cla cac nha KT |a #0,2% va %3,4%. Xang dau la mat hang gidp kim hadm lam
phat trong thang 6. Cu thé, gia xang ¥3,8%, gilp bu dap cho mic #0,2% cla thuc
pham va chi phi nha &. Chi phi nha & Ia mét trong nhitng thanh phan “cliing dau”
nhat cta lam phat va chiém #1/3 ty trong ré hang hoa dung dé tinh CPI. Vi vay, da
tang cda chi phi nha & chitng lai la 1 dau hiéu tich cuc. Ngoai gia nang lugng giam
va chi phi nha & tang khiém tén hon, gia xe da qua st dung cla thang 6 #1,5% sv
thang 5 va 10,1% sv 1 nam trude. Day la 1 trong cac nguyén nhan chinh gay ra dot
tang dau tién cda lam phat 2021. Wall Street Journal nhan dinh, sau bao cao CPI
mdi nhat, kha nang FED ha LS vao thang 9 da tang Ién. FED dang gil* LS trong
pham vi 5,25-5,5%, cao nhat trong hon 22 nam. Hién tai, cac nha dau tw khong ky
vong FED sé giam LS tai cudc hop ti€p theo vao 30-31/7 vi cac quan chic chua
cdng khai déng tinh cho 1 dong thai nhu vay. Trong phién diéu tran trwdc Qudc hoi
My vao dau tudn nay, Cha tich FED ham y rang viéc thi trudng lao déng tiép tuc
yéu di c6 thé 1a diéu khéng mong mudn. Ong Iuu y thi trudng lao dong “khdng phai
la ngudn gay ap luc lam phat dang ngai cho nén KT & thoi diém hién tai”.
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S6 liéu tir Tong cuc Théng ké Trung Qudc (TQ) ngay 10/7 cho thdy, CPI thang 6
40,2% sv cung ky 2023, thap han sv mic #0,3% cla thang 5 va la muc tang thap
nhat trong 3 thang tré lai day. Mdc tang nay thap han mdc du bao #0,4% ma cac
nha KT dua ra trong khao sat clia Reuters. CPI 16i #0,6% trong thang 6 sv cung ky
2023, khong thay déi sv mic tang cla thang 5. KT trudng Pinpoint Asset
Management nhan xét: “Rui ro gidm phéat & TQ van con dé. Nhu cau trong nudc
van con yéu”. Néu sv thang trudc, CPI thang 6 $0,2%, sau khi $0,1% trong thang
5 va manh hon mic du bao #0,1%. Chi sd gia nha san xuat (PPI) thang 6 #0,8%
sv clng ky 2023, it hon mic #1,4% trong thang 5 va bang véi mirc du bao theo
khao sat clia Reuters. Mlc gidam thang 6 clia PPI la nhé nhat trong 17 thang, chd
yéu do cad sd so sanh thap clia 2023. Thi trwong chirng khoan TQ va ty gia CNY
cling giam trong phién 10/7 sau khi bao cdo lam phat duoc cong bd. Trong do, ty
gia CNY sv USD giam xudng murc thdp nhat 8 thang. D& thu hat khach hang gitra
lic trién vong KT am dam, cac nha ban 1& & TQ ra siic gidam gia. Trong cap nhat
mdi, Goldman Sachs du bao, PPI ciia TQ sé #1,6% trong 2024, thay vi 1,1%
nhu du bao trwdc va gilr nguyén du bao CPI #0,4% trong 2024, thap hon sv mic
déng thuén cua thi trudng. Cac nha hoach dinh chinh sach TQ dang kéu goi ngudi
dan “manh dan chi tiéu” nhung chi nhat dugc su hudng i’ng ma nhat. “D{ liéu lam
phat va tin dung yéu cho thay su can thiét NHTW TQ tang cuwong ndi 16ng chinh
séch tién té trong nhiing thang sap t6i”, theo KT trudng NH ING.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank 55% 6,0%

World Bank 2,6% 2,7% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC 6,3%
Standard Chartered Bank 6,0%

VNDirect

|
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httos.//www,bloomberg,com/markets/stocks

httos.//goldprice,org/Vi

htto.//www,sjc,com,vr/

httos.;/www,sbv,qov,.vrn/TyGia/faces/TyGia.jspx?_afrWindowMode=0& afrl. oop=20457854754928577& adf.ctri-

State=1a9q0kizaf 4

https./vietstock.vi/2024/07/tin-dung-tang-toc-82 1 1-nha-bang-tim-cach-can-doi-von-va-kiem-qiu-lai-suat-757- 1206538.htm

https./vietstock.vi/2024/07/luong-nquoi-su-adung-mobile-money-tai-viet-nam-tang-nhanh-757- 1206535. htm

httos./www.tinnhanhchungkhoan. vrvngan-hang-duoc-ban-bao-hiem-theo-luat-kinh-doanh-bao-hiem-post349163.htm/

hittos./vietstock.vi/2024/07/bo-ke-hoach-va-dau-tu-chi-ra-ba-yeu-to-cot-loi-trong-thu-hut-von-fai-76 8- 120657 1. htm

https.//vietstock.vi/2024/07/don-hang-tich-cuc-tu-quy-3-va-4-nganh-det-may-ky-vong-tang-truong-tu-8- 10-768- 120654 1.htm

https.//vietnambiz.viv/lam-phat-ha-nhiet-manh-vao-thang-6-fed-co-the-se-som-giam-lai-suat-20247 1 1 194750335. htm

https.//vneconomy.vivrui-ro-giam-phat-van-am-trung-quoc.htm
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