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Bang chi so

(Thir Hai, ngay 12/08/2024)

Chi&ng khoan l' ‘w

VN - INDEX 1,223.64 * 1.27%
HNX - INDEX 22938 * 1.17%
DOW JONES INDUS 3949754 ¢ 0.13%
EURO STOXX 50 PR 467528 * 0.14%
CSI 300 INDEX 333163 & -0.34%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 78.500 0.00%
Quobc té wsp/oz) 242857 0.27%
USD/VND BaLNH) 24256 # -0.02%
DXY 103.19 & -0.09%
EUR/USD 1.0919 * 0.04%
USD/JPY 146.79 & -0.47%
USD/CNY 71683 & -0.11%
Dau thd WTI (wsp/n) 7690 1.09%
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Chi s8 DXY chét phién cudi tuan qua gidm 0.05% & mdc 103.15. Thi trudng trai qua 1 tuén hon loan,
phan 16n la do so liéu bang luong am dam My cong bo tuan trudc, trong khi nhu cau daéi vai tai san trd
an an toan nhu JPY va CHF tang, khién cac dong tién nay vot Ién mirc cao nhat ké tir dau nam. DIt
liéu lam phat tir CPI clia My dudc cong bd vao tuan nay sé la su kién quan trong doi véi cac nha dau
tw. Con s6 lam phat thap sé cling ¢6 ap luan cho viéc cat gidam 1ai sudt vao thang 9. Va diéu dé co
thé kéo chi s6 DXY xudng thdp hon nita trong tuan nay.

Gia vang thé gidi tang 6.95 USD & murc 2.413.88 USD/ounce. Gia vang da phuc hoi sau 1 dot gidam gia, Sau 1
tuan vang bong cac dir liéu kinh t& quan trong, thi truding vang thé gidi trong tuan nay sé don nhan loat théng tin
00 thé tac ddng dén hudng di clia kim loai quy nay trong ngan han, trong do cd chi s6 gia san xuét, chi sé gia tiéu
dung, doanh s& béan I trong thang 7 clia My va don xin tro cap that nghiép hang tuan va sé nha khdi cong va gidy
phép xay dung clia My trong thang 7.

Gia dau Brent tang 0.63% gilt murc & mic 79.66 USD/thung. Gia dau WTI clia My tang 0.85%, gilt muic 76.84
USD/thung. Tam ly clia gidi dau tu tai My da phan khéi hon sau khi di liéu cho thay sé ngudi My ndp don xin trg
cap that nghiép mai giam nhiéu hon du kién tuan trudce. Viéc nay lam gidm bét lo ngai vé suy thoai kinh té€. Trong
khi do, di? liéu lam phat méi nhéat clia Trung Qudc dua ra nhiing tin hiéu tich cuc vé nén kinh & 16n thr 2 thé gidi.
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Ap luc ng xau tiép tuc gia tang

Sacombank

TAI CHINH
NGAN HANG

Theo bao céo tir Ngan hang Nha nudc (NHNN), ng xau (NX) nbi bang cla toan
hé thdng dén cudi thang 6 da dat 795.500 ty dong, #5,77% sv cudi 2023, vdi ty
& NX & mirc 4,56%, tang nhe sv cudi 2023 va gan nhu gap doéi sv cudi 2022.
Theo céac chuyén gia, NX khéng chi la 1 chi sé phan anh rdi ro tin dung, ma con
la thudc do cho thay kho khan va rii ro ma nén kinh té (KT) dang phai doi mat.
Su gia tdng cua NX trong hé thdng ngan hang (NH) xuat phat t&r nhiéu nguyén
nhan. Trong dé, nén KT van trong giai doan phuc hdi sau dai dich Covid-19 va
chiu anh hudng cla bién déng toan cau, khién nhiéu doanh nghiép (DN) va ca
nhan gap khé khan trong tra ng. Ngoai ra, 1 s6 khoan NX con la két qua clha qua
trinh thAm dinh tin dung chwa chat ché, khién kha nang tra ng ctiia khach hang bi
danh gia thap. Du bao NX sé ti€p tuc gia tdng trong béi canh nén KT dang d6i
mat vdi nhiéu rli ro va thach thirc, Giam déc Phan tich Yuanta Viét Nam cho
rang, ty 16 NX ndi bang hién nay la 5% va néu gém cé nd tiém &n va ng ban cho
VAMC, ty 1& nay co thé Ién dén 6,9%. "Tuy nhién, vdi thanh khoan hién tai cua
hé théng, nén KT trong nudc dan phuc hoi, thi ap lwvc NX van chua qua dang
ngai”. Theo VDSC, NX ndi bang c6 xu hudng 475.900 ty dong sv cudi 2023,
trong khi ng ndi bang, tiém an va co cau lai #30.700 ty dong. Dac biét, ng co
cau lai thagi han va gi* nguyén nhém no theo Thong tu sé 06/2024/TT-NHNN va
Théng tu s6 02/2023/TT-NHNN tang kha manh, cho thdy nhiéu DN van gap kho
khan trong trd nd va can su hé tro tir cac chinh sach co cau lai no...
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Ty gid USD hém nay 12/8: Piéu USD da diéu chinh gidm tré lai tr mic cao nhat trong tudn qua khi nha giao dich
bdt bi anh hwdng bdi thong tin vé thi trudng lao dong My. Cu thé, USD Index (DXY),
thuwdc do strc manh clia USD sv cac dong tién chd chot khac & mae 103,21 luc
6h45 (gio Viét Nam). Ty gia EUR/USD #0,02% & muc 1,0915. Ty gia GBP/USD
$0,09% & muc 1,2750. Ty gia USD sv JPY 0,26% & muc 147,00 JPY/USD. Theo
Investing, USD da gidm t&r mirc cao nhat trong 1 tuan sv cac loai tién té chinh khac
vao cudi tuan, khép lai 1 vai ngay day bién dong khi cac nha giao dich da "tiéu héa"
théng tin s6 don xin tro cap that nghiép tai My gidm va vién canh suy thoai KT dang
dén gan. USD giam sv JPY sau 3 ngay phuc héi, vi di liéu viéc lam manh hon duv
kién dudc cong bé vao thir 5 da thic day viéc giam bét ky vong v/iv FED sé ha lai
suét (LS) vao cudi nam nay. Thi trwdng tréi qua 1 tudn hén loan, phan I6n la do s6
liéu bang luong clia My bat ngd gidm manh 1 tuan trude khi€én cd phiéu toan cau
lao déc, trong khi nhu cau vé tai san an toan nhu JPY va CHF khién cac loai tién té
nay vot Ién mic cao nhat k& tr dau nam vao th& 2. USD #0,39% xubng quanh
146,6 JPY nhung tang trudng hang tuan dau tién 6 tuan qua. Theo Giam déc giao
dich tai Monex USA, thi trudng dang ky vong viéc st dung JPY nhu 1 noi tri 8n an
toan trong bdi cadnh hdn loan va xung dét dang dién ra trén khap thé gidi. S8 ngudi
My ndp dan xin trg cap that nghiép mdi giam nhiéu hon du kién vao tuan trudc, lam
diu di ndi lo thi trudng lao déng dang tan ra va cing cd thém rang da suy yéu van
nguyén ven. Theo cong cu FedWatch ctia CME Group, kha nang FED cat giam LS
50 bps tai cudc hop chinh sach ti€p theo vao ngay 17-18/9 da giam tlr 69% xudng

by (o) . > - < [N . by e ya ~’ o)
Sacombank con 52%, trong khi kha nang cat %25 bps hién dugc coi la c6 xac suat 49%.

chinh sau nhiéu phién bién dong




NOI DUNG TAI CHINH THONG TIN
BANG CHi SO NGAN HANG THAM KHAO

BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT

/ Tang trudng huy ddng ctia Nganh \ / \

Ty gia lién ngan hang thang 08/2024
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Kich ban ddo chiéu chinh sach khi
nén kinh t& dang dan hoi phuc
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PMI, chi s6 san xuét (SX) toan nganh céng nghiép (IIP) va XK déu hoi phuc tich cuc
cho thay qua trinh hoi phuc KT ctia Viét Nam von dua nhiéu vao hoat dong SX va
XK dang tién trién thuan Ioi,.. Nhin chung, cac chi s6 dan dat déu cho thay qua
trinh hoi phuc ctia nén KT dang dién ra kha thuan Ioi va duodc ky vong sé& phan anh
trong céac chi s6 xac nhan nhu GDP hay téng mitc ban 1é hang héa va dich vu trong
Q.IIl va ca nam 2024. O chi tiéu didu hanh con lai 1a lam phat, xu hudng dién ra
khéng qua tich cuc. Mac du lam phat cac thang gan day van trong tam kiém soat
nhung &p luc van hién hitu khi CPI dang tién sat dén lam phat muc tiéu cia Quéc
hoi. Binh quan 7 thang dau nam, CPI #4,12%. Lam phat cao & chi phi SX sé bao
mon thanh qué héi phuc SX cda DN, tir d6 anh hwdng dén chat lwang hoi phuc néi
chung ctia nén KT. Nén KT dang dan quay tré lai quy dao tang trudng trong khi ap
lwc vé lam phat van hién hiru. T d6, kha nang vé 1 kich ban dao chiéu chinh sach
diéu hanh c6 thé dién ra. Cu thé, khi nén KT da dat dudc trang thai binh thudng,
cac chinh sach kich thich KT sé& dudc gidam bét dé tranh kich thich nén KT tang
trudng nong. Theo doé, chinh sach tién té va tai khoa sé két thuc giai doan ndi léng
nhu da chitng kién trong #2 nam trd lai day, déng nghia véi qua trinh tang LS diéu
hanh va két thuc cac dot giam thué, phi. Day la van dé ma DN can luu y trong qua
trinh chuan bi k& hoach SX kinh doanh trong nhitng thang cudi nam 2024 va trong
2025, bao gdbm céac kich ban kinh doanh cho trudng hop cac chinh sach hd tro
thué, phi dirng lai, k€ hoach tai chinh trong b&i canh mét bang LS sé tang trd lai.
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Viét Nam (VN) duoc danh gia la 1 trong nhitng qudc gia cé mirc tang trwdng KT tot.
Trong nlra dau 2024, nén KT ghi nhan téc d6 tang trwéng GDP dat 6,42% sv clng
ky 2023, dv bao ca nam 2024 cd thé cham mdéc gan 7%, sau khi cd Q.IV lién tiép
tang trwdng vuot tiém nang. PGS.TS. BlUi Quang Tuan nhan dinh, dong luc tang
trudng KT VN co6 su dong gop cua nganh nong - l[dm - thdy san, dich vu, cong
nghiép va xay dung. Dac biét co su “gop sirc” tr cac dong luc tang truédng mdi nhu
KT s8, dong gdp clia nang suat nhan t6 tdng hap (TFP) vao tang trudng GDP, tdc
dd tang nang suét lao déng, KT xanh... Tang trudng KT cta VN thdi gian qua van
theo mo hinh cii, chua thoat khéi mé hinh tang trwdng theo chiéu rong. Béng gop
clia von va von con ngudi co xu hudng gia tang. Déng gdép cua TFP va lao dong
vao tang trudng GDP cd xu hudng gidm theo thdi gian. Do d6, dau tv van 1a nhan
t6 chd y&u dan dat tdng trudng KT va tang trudng KT duoc thic ddy bdi vén con
ngudi hon 1a tich IGy yéu t6 dau vao lao ddng,.... Co hdi cho ddi méi mo hinh tang
trudng chat lugng clia VN con rat nhiéu, do la: xu hudng cong nghé mdi, xanh va
s6 trd thanh khach quan; xu huéng hdi nhap van tiép tuc; phong trao déi madi sang
tao; phong trao khdi nghiép; co cau dan so tré, ti€p can cong nghé tét; san xuat,
phan phai, tiéu dung thdng minh hon... Chidng ta cé loi thé cta nudc di sau dé rut
kinh nghiém. Bién ddi khi hau vira la thach thirc vira l1a ca hoi d€ déi mdi va thich
ng. “D€ ddi mai mo hinh tang trudng, can dua nhiéu hon vao cac dinh hudng,
déng Iuc tang trudng mdi, nhu: khoa hoc, cdng nghé va déi méi sang tao; chuyén
dGi s; chuyén déi xanh. Trudc day nhitng van dé nay chung ta chi noi, nhung
trong giai doan téi can lam that thi méi cd6 mé hinh tang trwdng chat luong”.
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Gia tiéu duing tai Trung Qudc trong
thang 7 tang nhanh hon du'kién
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Thang 7, CPI clia Trung Quéc (TQ) #0,5% sv cung ky 2023, sau khi #0,2% trong
thang 6, trong khi cac nha KT tham gia khao sat clia Reuters du bao #0,3%. Lam
phat 16i & mic 0,4% trong thang 7, giam sv mic #0,6% trong thang 6. CPI thang
7 #0,5%, sv mirc #0,2% trong thang 6 va murc tang du bao 0,3%. Thdi ti€t ndng
va mua rao ¢ 1 sd khu vuc da lam tang gia thuc pham, gop phan khién CPI sv
thang 6 tang trd lai. Trong khi do, chi sé gia cia nha san xuat #0,8%, khong doi
sv thang 6, trong khi dugc du bao #0,9%. So6 liéu lam phat dugc céng bd sau khi
hoat déng ché tao giam sut, gay lo ngai vé trién vong xuat kh&u trong thoi diém
nhu cau trong nuwdc thap. Nhu cau trong nudc yéu la van dé Ion doi véi nén KT
TQ, trong khi hy vong vé su phuc hoi cta nén KT dua vao xuat khiu vap phai tré
ngai do céng thang thuong mai véi phuong Tay gia tang, thué€ danh vao hang hoa
clia TQ va lo ngai vé nguy ca suy thoai ciia KT My. Ngudi tiéu dung khong huéng
irng cac sang kién nham héi phuc tiéu dung, khi cac van dé cla thi truong bat
doéng san kéo dai, viéc lam khéng dam bao va ng cac chinh quyén dia phuong
khi€n ho than trong trong mua hang hoa gia tri I6n. Doanh s6 ban xe, phan I6n
nhat trong doanh s6 ban Ié cla TQ, giam thang th& 4 lién ti€p, du cac chuong
trinh déi xe dugc thic day va quy dinh vé cac khoan vay mua 6 t6 duoc ndi 16ng.
Céc nha lanh dao TQ cam két vao cudi thang trudce rang, cac bién phap kich thich
can thiét dé dat muc tiéu tang trudng trong 2024 sé tap trung vao ngudi tiéu dung,
sau khi thong bao phan b6 300 ty CNY (41,96 ty USD) tir ngudn trai phi€u chinh
phu siéu dai han dé tai trg cho nang cap thiét bi va trao déi san pham tiéu dung.
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No cong Nhét Ban Bn dau vuiot moc
1,3triéuty JPY

Sacombank
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S6 liéu ctia Chinh phi Nhat Ban (NB) cong b6 ngay 9/8 cho thay, ng cong cia NB
da tang lén muc ky luc hon 1,311 triéu ty JPY (9.000 ty USD) tinh dén cudi thang 6,
vuot moc 1,3 triéu ty JPY [an dau tién, cho thay "strc khoe tai chinh" rat yéu cla
NB. No cong #13.880 ty JPY sv 3 thang trudc, trong bdi canh NB phai tang cudng
chi tiéu d& hé tra cac hd gia dinh bi anh hudng cla lam phat phi ma. Nhu vay, téng
ng cdng cao gap hon 2 an quy mé nén KT cla NB (600.000 ty JPY). NHTW NB
(BOJ) da budc vao chu ky tang LS va co ké hoach cat giam LS bang cach mua trai
phi€u chinh phu, trong béi canh gidm dan cac gadi kich thich tién té 1én dudc dua ra
trong khoang 1 thap nién qua dé dat muc tiéu lam phat 2%. Chi phi vay du kién
tang déi vai cac ho gia dinh va DN va chi phi tra ng sé tang doi véi chinh phi. BOJ
chiém khoang % ng tén dong cla chinh phu trong thang 6 trong khudn khé trién
khai 1 loat bién phap ndi Idng tién t& manh mé. Theo B6 Tai chinh NB, trai phiéu
chinh phl 1&n dén hon 1,160 triéu ty JPY, #3.030 ty JPY sv cudi thang 3, chiém
phan 16n no cong. Trong tdng no codng, trai phiéu nghia vu chung 1én dén hon 1,059
tridu ty JPY, #5.910 ty JPY. NB da tang chi tiéu tai chinh d& vuot qua dai dich
Covid-19 va cudc khung hoang chi phi sinh hoat hién nay 1 phan do gida nang
lwong tang cao. Mac du, dang cé nd luc ct gidm chi tiéu, Chinh phi NB van phai
dua vao phat hanh trai phi€u dé tai trg cho khoang 1/3 chi tiéu hang nam.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank 55% 6,0%

World Bank  2,6%  2,7% ADB (%) 6,0% 6,2%
IMF (*) 32%  3,3% OECD 5,9%

OECD 3,1%  3,2% IMF 58% 6,5%
UNCTAD UOB 6,0%
(*) Cdp nhdt ngay 16/7/2024 HSBC 6,5%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{

Sacombank S

(*) Cdp nhdt ngay 17/7/2024
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Béng chis6 https.//www,hsx,vri/
httos.//hnx, vn/vi-vi/hnx, htm/
httos../www,bloomberg,com/markets/stocks
httos.//goldprice,org/vi
htto.//'www,sjc,com,vn/
httos../www,sbv,qov,vn/TyGia/faces/TyGia jspx? afrWindowMode=0& afrLoop=20457854754928577& adf ctri-
state=1a9q0kizgf 4

I

Tin Tai chinh - NH htips.//vietnambiz. vryap-luc-no-xau-tiep-tuc-gia-tang-20248 1264752393, htm
httos./vietnambiz. vivly-gia-usa-hom-nay- 128-dieu-chinh-sau-nhieu-phien-bien-dong-20248990 19866. htm

Tin Kinh té Viét Nam hittos./vietstock. vi/2024/08/kich-ban-dao-chieu-chinh-sach-khi-nen-kinh-te-dang-dan-hoi-phuc-76 1- 121824 1.htrm
https.//vneconomy.virvhien-thuc-hoa-cac-dong-luc-tang-truong-mor. htm

Tin Kinh té qu6’c té httos.//bnews. vr/gia-tieu-dung-tai-trung-quoc-trong-thang-7-2024-tang-nhanh-hon-du-kien/343209.htm/
httos.//bnews.vi/no-cong-nhat-ban-lan-adau-vuot-moc- 1-3-trieu-ty-yen/343233. htm/
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