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Tin THI TRUONG TIEN TE
=  TGng quan thi trudng

Bang chi so
(Thir Tu, ngay 11/10/2023) :

Chi&ng khoan

= D06 thi mbt s6 chibao phd bién VN - INDEX 1,150.81 +# 0.62%
HNX - INDEX 237.00 * 1.21%
Tin TAI CHINH = NGAN HANG DOWN JONES INDUS 33,804.87 # 0.19%
*  Chinh ph danhgia vé quan Iy thitruiong vang ) EUROSTOXX50PR 420080 &  -0.11%
" ChuycAan gia dv bAao chAlnh sech tlgn té djtran‘g thall trun_qtlap‘ tro’ng_g024 - CSI 300 INDEX 366755 4 0.28%
= Chuyén gia: Khdng nén hiéu nham phat hanh tin phiéu la hut tién khoi - - E
nén kinh 18 thuc Vang (SJC cap nhat 08h30)
SJC (Ng.d/Luong) 70.000 * 0.36%
Tin KINH TE VIET NAM Québc té wsp/oz) 18740 # 0.75%
= MBKE nang du béo ting trudng GDP Viét Nam 2023 1&n 4,8% Ty gia (USD/VND cap nhat 08h30)
= WiGroup: Lam phat dau nam 2024 c6 thé 1én t6i 4,6-4,7% USD/VND BaLNH) 24067 * 0.01%
DXY 105.70 & -0.04%
Tin KINH TE QUOC TE EUR/MUSD 1.0623 * 0.12%
= World Bank canh bao l&i suat cao la rti ro ctia nhiéu quoc gia USD/JPY 14914 * 0.42%
= Bién ban cuEf)c hop thang 9: Gidi chiic FED nhat tri git? 1&i suat & mirc USD/CNY 73007 4 0.09%
cao trong mét thdi gian " .

Sacombank Dau thd WTI wsoih) 8310 &  -3.33%
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Chi s6 Dollar Index (DXY) giam 0.10%, xuéng méc 105.73. Chi s6 gia san xuat (PPI) da tang
0.2% trong thang 10. Trong 12 thang tinh dén thang 9, PPI cét 16i tdng 2.8%, thap han murc
tang 2.9% trong thang 8. Thi trwdng sau do cling khéng bién ddong nhiéu sau khi bién ban
cudc hop chinh sach thang 9 ctia FED dudc cong bd, cho thdy nhitng lo ngai xoay quanh su
tang trwdng clia nén kinh t€ My, khién FED trd nén than trong hon doi véi viéc tang lai suat.

EUR dang giao dich & mic thap nhét k& tir dau nam nay la #1.05 USD/EUR, gidm 3% gia tri
sv USD trong Q.IIl. Dudng nhu dong tién nay da san sang cho nam giam gia th(r 3 lién tiép.

Gia vang thé gidi rang sang nay tang vdi vang tang 14.2 USD Ién m(c 1,874 USD/ounce.
Vang thé gidi ti€p tuc duoc hudng Igi tir nhu cau tri 4n an toan trong bdi canh cudc xung dot
Israel - Hamas chua cé dau hiéu két thuc.

Gia dau thoé cua My giam -2.9% xudng 83.49 USD/thung. Co quan Thong tin Nang luong My
(EIA) du bao du trit dau toan cau sé giam 200.000 thung/ngay trong 6 thang cudi nam 2023
do viéc cat gidm san luong tu nguyén ctia A-rap Xé-ut cting véi muc tiéu san luong thap hon
clia cac quoc gia OPEC+.
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TAI CHINH
NGAN HANG

Chinh phl danh gia vé quan ly Thai gian téi, Ngan hang Nha nudc (NHNN) sé ti€p tuc tu chinh, hoan thién du
thi trwdng vang théo‘ bao g:éo tong két, danh gia tinh hinh thuc hién Nghi dinh 24 trinh Chinh phu
. va dé xuat cac chinh sach quan ly vang phu hop (néu can thiét). Thang 11/2022,
NHNN da tién hanh 18y y kién 63 NHNN chi nhanh cac tinh, thanh phé vé danh
gia, tong két Nghi dinh 24. Trén co sd do, NHNN da tu chinh du thao bao cao
danh gia, tGng két Nghi dinh 24. Thang 2/2023, NHNN d3 gui xin y ki€én cac BO,
nganh lién quan va Hiép hdi kinh doanh vang (HHKDV) Viét Nam (VN). Bén cudi
thang 5/2023, NHNN da nhan dugc day da céac y kién. Dau thang 6/2023, NHNN
va BO Tu phap da co budi trao dai truc ti€p véi 1 s6 HHKDV dé tim hi€u kinh
nghiém quan ly thi trwdng vang tai 1 s6 qudc gia trong ASEAN. Cudi thang
9/2023, NHNN d4 té chirc buGi Toa dam "Chinh sach quan ly thi trwdng vang",
trong dé c6 mai dai dién HHKDV VN va 1 s6 chuyén gia kinh té (KT) tai chinh,
dai bi€u quéc hodi quan tdm vé linh vuc vang. "Trén co sd y kién dong gop cla
cac bén, trong thoi gian téi, NHNN sé tiép tuc tu chinh, hoan thién dv thdo bao
cao téng két, danh gia tinh hinh thuc hién Nghi dinh 24 trinh Chinh phd va dé
xuat cac chinh sach quan ly vang phu hgp"- Théng déc néu trong bao cao.
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Chuyén gia du bao chinh sach  Trong Toa dam truc tuyén véi chi gé Data Talk: “Tam di€ém vi mé & thi truong
tien t& & trang thai trung lap ching khgén‘Q;IV/2023", TS.Nguyén Hiru H}Jén dat ra cau héi v/iv NHNN nén
" ' i uu tién van dé on dinh lam phat hay thac day tang truéng hon trong 2024. Tra
trong nam 2024 I6i cau hoéi nay, Tong giam ddc Cong ty c¢d phan D liéu va Cong nghé Tai chinh
WiGroup du bao, sang 2024, “Chinh sach tién té (CSTT) sé & trang thai can
béng, khédng han ndi 1dng hay that chat". NHNN quyét liét duy tri chinh sach néi
ldng tuy nhién nén KT chua kip phuc hdi, ty gia bat dau cing thang. Nguyén
nhan c6t yéu la chénh léch vé LS. Tt nhitng bdi canh trén, Chinh phd phai linh
hoat gitra hé tro KT trén thi trudng 1 (thi trudng gitta ngan hang (NH) va ngudi dan,
2 : = doanh nghiép) nhung dong thdi khong thé duy tri thanh khoan I6n nhu trudc trén
thi trudng 2 (thi trudng lien NH). Ky vong NHNN sé luwa chon cén bang chinh sach,
trong d6 LS huy dong, LS cho vay dudc duy tri @ mire du tot, twong tw nhu trude
giai doan tang LS. Tuy nhién, & thi trwdng 2, can nang LS qua dém I1én 2-4% dé
hé théng NH vira hoat dong 6n dinh, trong khi thi trwdng tai chinh, ty gia khong

bi anh hudng qua I6n bdi chinh sach ndi 1dng.

Sacombank
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Chuyén gia: Khéng nén hiéu Nhan xét vé hoat dong hut tién ciia NHNN, GS.Tran Ngoc Tho cho biét, nhin
nham phat hanh tin phigu la hat vao thanh khoan tirng ngan hang thuong mai (NHTM) thi dang du thira nhung tw
o 2: o L - goc dé ngan hang trung vong (NHTW) thi khéng nhu vay. "Chung ta dang qua
tien khoi nén kinh t€ thurc tap trung vao van dé thira thanh khoan ciia NH, ma quén mat tong thé nén KT
dang khat thanh khoan". Ngoai ra, hoat dong phat hanh tin phi€u cia NHNN
thuc chat dang gitp ich cho thi trudng. S6 tin phi€u ma NHTM lay mua vé ti
NHNN co thé cam co, thé chdp vé lay tién vé, trang trai cho hoat ddong kinh
doanh... Theo TS.L& Pat Chi, thi trudng c6 nhiéu cach dién gidi khac nhau va
NHNN can phai dé tdm viéc do. Van dé du thira thanh khoan cta hé thong doi
khi mang tinh c&u truc, hé théng. Nén KT cé nhitng thoi diém bat budc phai du
thtra thanh khoan va NHTW phai can thiép. Trong trudng hdp cia VN , nguén
kiéu hoi doi dao ciing la 1 yéu té thuc day thanh khoan. Theo GS.Tha, cau hdi
dat ra lam lam thé& nao dé tranh ci phai 28 ngay phai hut tién roi bom, gay tam
ly khdng tot cho thi trwong. Cé 1 s6 cach nhu phat hanh tin phi€u véi ky han dai
hon, tinh bang thang hodc nam nhu NHTW Chile. Viéc phat hanh tin phiéu ky
han dai sé gitp NHTW gitp han ché tac dong tam ly khi bom hut lién tuc nhung
cling ¢6 nhiéu diém han ché&, chang han nhu trung I&p quy&n han véi hoat ddng
clia B6 Tai chinh, Kho bac. Vi vay, can cé quy dinh chat ché cho nhirng loai tin
phiéu nay, cling nhu phdi hop gitra Bo Tai chinh va NHTW.

Sacombank
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BANG CHi sO TIEN TE NGAN HANG THAM KHAO

BIEU DO HUY PONG, CHO VAY, TY GIA, LAl SUAT
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MBKE nang du bao tang trudng
GDP Viét Nam 2023 I1én 4,8%

YGDP
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Trong bao céo vira cong bd, MBKE du bao tang trwdng sé tiép tuc dudc cung cd
trong Q.IV nhd xuat khdu phuc héi trd lai, dau tu cong tang, FDI tang trwdng va
du lich bat trd lai. Su phuc hoi nhe cua xuat khdu co thé duy tri trong nhitng
thang tdi va dwoc nang dd nha hiéu (’ng mdc nén thap. Nang suat san xuat cao
hon nhd dong von FDI. Cung véi d6 lvong hang tén kho giam tai cac thi trudng
phat trién, nhu cau dién t& toan cau 6n dinh va lugng hang xuét khiu tang dan
trudc mua mua sdm cudi ndm |a nhitng yéu t6 cé thé thic ddy phuc hoi xuat
khau. Du bao GDP 2023 sé #0,8% lén 4,8% va lam phat 2023 40,6% lén 3,4%
sv trwdc. Lam phat chung cé thé ti€p tuc tang cao trong Q.1V, do bi ap luc bdi chi
phi van tai tang va hién tuwang thai tiét El Nino co thé lam tang gia luong thuc.
MBKE nghiéng vé kich ban NHNN sé git* nguyén murc LS vi ap luc ngoai héi sé
ngdn NHTW cat gidm thém. "VND d& mat gia cung véi cac loai tién t& chau A
khac khi sv USD do LS trai phi€éu My tang cao. NHNN da phat hanh tin phiéu ky
han 28 ngay dé€ hap thu thanh khoan du thira trong hé théng NH va nang LS lién
NH nham thu hep chénh léch LS sv My. Chung t6i khédng nghi kich ban cla
thang 9/2022 sé lap lai, khi NHNN budc phai tang LS trong bdi canh ap luc ty
gia". Viéc tang LS sé tao nguy co lam chéch huwdng da phuc hoi KT la vu tién
hang dau cla cac nha hoach dinh chinh sach. Lam phat gia tdng dwong nhu
khong phai 1a méi lo ngai I6n vi da tang thap hon nhiéu sv muc tiéu 4,5% cla
NHNN cho ¢ nam. Thay vao do, Chinh phd van chiu ép luc cat gidm LS chinh
sach hon nita, nham thuc day tang trwédng GDP ti€n gan hon dén muc tiéu 6,5%.
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WiGroup: Lam phat dau nam 2024

co thé lén t6i 4,64,7%

Biéu d6 2: Lam phat 9T dau nam kiém soét tot ~ 3%

i
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= T9 CPI YoY: 3.66%
= Binh quan 9T CPI YoY: 3.16% = Muc tiéu: 4.5%
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Chia sé tai toa dam truc tuyén Data Talk: “Tam di€m vi md & thi trwdng ching
khoan Q.IV/2023" t6 chirc chiéu 10/10, CEO WiGroup cho rang, lam phat trong
nudc sé lai la van dé can dudc quan tdm dau nam 2024. lam phat trong 3 thang
vlra qua tang rat nhanh va dén 9 thang #3,66% sv cung ky. "Theo wdc tinh cua
t6i, CPI co thé |én tgi mGc 115 trong trang thai gia dau nhu hién tai. Néu gia dau
cang thdng hon nita, cau chuyén sé& con tiéu cuc hon”. Véi quan tinh lam phat
tdng nhu téc d6 hién tai, du bao lam phat cu6i nam du bao & murc 3,46% theo
cach tinh trung binh nam cta VN, thap han mic 4,5% ma Chinh pha dé ra. Tuy
nhién, ngay dau 2024 vao thang 1 va 2, lam phat co thé vot 1én 4,6%, 4,7% theo
cach tinh cta VN. Con sd nay vuot xa con s trung binh cac nam trudc". Theo
CEO Yuanta VN, cubc xung dot tai Israel sé tac dong dén gia dau va it nhiéu
anh hudng dén lam phat. Xung dét trong nhitng ngay cudi tuan qua anh huéng
rat nhiéu dén chirng khoan toan cau cling nhu thi trudng hang hoa. Phién 9/10,
gia dau #>4%, quay trd lai mirc dinh cl. Nhu vay, véi ap luc tdng cla gia dau
thi it nhiéu lam phat sé& kha Ion. "Trong ngan va trung han, gid dau sé con
khuynh hudng di 1én. V&i nhitng cang thang tinh hinh dia chinh tri gan day, toi
cho rang sé la 1 yéu t8 tac ddng dén tinh hinh dién bién gia dau trong ngén han.
Do dd, lam phat it nhiéu sé la 1 ganh nang cua thi trwong va KT trong giai doan
t6i”. Ap luc lam phat [a cé va 2024 sé rat kho khan dé déi mat voi yéu té nay.
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GDP nam 2022 - 2023
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World Bank canh béo lai suat cao
la rti ro clia nhiéu quoc gia

O
i

Sacombank

p ol g

Ngay 11/10, Nha KT trudng World Bank (WB) nhan dinh rang, viéc cac NHTW
tang LS co6 thé gay rdi ro cho cac quéc gia von dang gap khd khan trong giai
quyét no. Nhan dinh trén dudc dua ra trong bdi canh Cuc du tri lién bang My
(FED), Ngan hang trung wong chau Au (ECB) va nhiéu NH khac d& ngd kha nang
duy tri chinh sach tang LS trong thoi gian dai nham kim ham lam phat tang.
Trong Trién vong KT Thé gidi cong bd ngay 10/10, Quy Tién té qudc té (IMF)
danh gia, KT toan cau da cho thay "strc bén dang ké&" khi vira ti€p tuc phuc hoi
sau dai dich Covid-19, vira khac phuc cac anh hudng clia xung dét tai Ukraine
va khiing hoang chi phi sinh hoat. Du vay, tang trudng KT van cham va khéng
doéng déu, cé su chénh léch ro rét trén toan cau. Phat bi€u tai 1 cubc hop bao
trong khudn khé Hoi nghi mua Thu thuwdng nién ctia WB va IMF, KT trudng WB
cho rang, bat chap tat ca nhitng cu séc nay, WB chua thdy nén KT 16n nao thuc
su gap khé khan. Tuy nhién, LS cao trong khi téc do tang truwéng chirng lai la 1
rdi ro can lwu y. Trong thai ky LS cao vao nhitng nam 1970, #24 nén KT da bi
pha san. Du bao chu ky siét chat tién té cd thé kéo dai, do do 1 s6 qubc gia sé
gap khé khan. Chu tich WB nhan manh, lam phat bat dau giam nhung sé van &
mUc cao trong thdi gian dai hon. Diéu nay anh hudng dén hoat dong dau tu va
gay kho khan cho ngudi dan von da quen véi mirc LS thap trong nhiéu nam.
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Bién ban cudc hop thang 9: Gidi
chitc FED nhat tri gitt 18i suat &
mUrc cao trong mét thai gian

Fed manh tay thit chit chinh sach tién té dé khdng ché lam phat
Lai suat quy lién bang hiéu luc hang thang (dvt: %, truc trai)
Quy mbd bang can d8i ké toan (dvt: nghin ty USD, truc phai)
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Ngay 11/10, FED da cbng bd bién ban cudc hop thang 9. Bién ban cho thay,
quan chirc FED c6 y kién khac nhau v/v tang LS bd sung, du nhin chung nhéan
thay co thé sé co thém 1 dot tang nira. Mac du, cé y kién trai chiéu v/v tiép tuc
that chat CSTT, cac quan chirc van nhat tri & 1 diém. D6 14 FED can duy tri LS &
mrc cao cho dén khi cac nha hoach dinh chinh sach tin twdng lam phat dang
quay trd lai mérc 2%. “Phan I&n thanh vién cta Uy ban Thi trudng M& Lién bang
(FOMC) nhan dinh rang, viéc tang thém LS tai cac cudc hop sap tdi la phu hop,
trong khi 1 s6 danh gia rang LS khong can tiép tuc di Ién”. Theo Bién ban, tat ca
thanh vién cia FOMC déu nhét tri sé “hanh déng can than” dua trén cac du liéu
trong thdi gian tdi, thay vi di theo 1 con dudng da dudc dinh sdn. Mot diém khac
ma gidi chirc FED cung dong tinh la “CSTT nén ti€p tuc han ché (nén KT) trong 1
thoi gian, cho dén khi FOMC tin tudng lam phat dang gidm dan vé mdc muc
tiéu”. Tai cuéc hop thang 9, FED da quyét dinh gil* nguyén LS & pham vi 5,25-
5,5%, mlc cao nhat trong 22 nam qua. Tuy nhién, biéu d6 cham thé hién ky
vong cula tirng thanh vién FOMC cho thay, khoang 2/3 cho rang FED can phai
tang LS thém 1 lan nita vao cudi nam nay... Hién tai, nha dau tuv du doan xac
suat FED tang LS tai cudc hop thang 11 va 12 lan luot la 8,5% va 27,9%.



NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,4%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
GDP{

Sacombank S



NOIDUNG ~ \ THITRUONG \ TAICHINH N\ KINHTE N\ KINHTE
BANG CHi SO TIEN TE /" NGAN HANG VIET NAM QUOC TE

2,
(<!
\Z.
\a2 \

0\

\
|

Bang chisé https.//www,hsx, vr/
httos.//hnx, vn/vi-vn/hnx, htm/
httos../www,bloomberg,com/markets/stocks
htips.//goldprice, org/vi
http.//www, sjc,com, vri/
httos.//www,sbv,.gov,.vn/TyGia/faces/TyGia,jspx? afriWindowMode=0& afrloop=20457854754928577& adf.
ctri-state=1a9q0kizgf 4

0
I

Tin Tai chinh Ngan hang hitps.//vietnambiz. vn/chuyen-gia-khong-nen-hieu-nham-phat-hanh-tin-phieu-la-hut-tien-khoi-nen-kinh-te-
thuc-20231010152118805.htm
hitps.//vietnambiz. vn/chuyen-gia-du-bao-chinh-sach-tien-te-o-trang-thai-trung-lap-trong-nam-2024-
202310101669557.htm
htips.//cafef.vn/chinh-phu-danh-gia-ve-quan-ly-thi-truong-vang-188231011092811889.chn

Tin Kinh té Viét Nam hitps://vietnambiz. vn/mbke-nang-du-bao-tang-truong-gap-viet-nam-nam-2023-len-48-
20231011144629773.htm
htlps.//vietnambiz.vrn/ong-tran-ngoc-bau-lam-phat-dau-nam-2024-co-the-len-toj-46-47-
2023101182351789.htm

Tin Kinh té quéc té https.//vietstock.vn/2023/10/wb-canh-bao-lai-suat-cao-la-rui-ro-cua-nhieu-quoc-gia-775-1113414. htim

httos.//vietnambiz. vrn/bien-ban-cuoc-hop-thang-9-gioi-chuc-fed-nhat-tri-giu-lai-suat-o-muc-cao-trong-mot-
thol-gian-2023101274546702.htm




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15

