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Chi s6 US Dollar Index (DXY) tang 0.07%, dat mdc 104.08. USD tang nhe trudc thém dir liéu
lam phat cia My sé dudc cong bé hdm nay ngay 12/12, theo sau la cudc hop chinh sach
quan trong cua Ngan hang Trung uong My.

EUR khoéng d6i, hién 8 mirc 1.0762 USD, trong khi do, ddng bang Anh tang 0.06%, dat mdc
1.2555 USD, sau khi cham murc thap nhat trong 15 ngay la 1.2504 USD vao cudi tuan trudc.
Ngan hang Trung uong chau Au va Ngan hang Anh ciing sé an dinh 1ai suat tai cac cudc hop
chinh sach dién ra vao ngay 14/12.

Gia vang thé gidi giam manh vdi vang giao ngay giam 25.2 USD xuéng 1,980.8 USD/ounce.
Gia vang thé gidi trugt doc do chiu ap lwc su phuc hoi ctia USD va lgi suat trai phiéu tang.
USD khién vang tré nén dat dd hon déi véi nhitng ngudi nam gilt loai tién té khac. Loi suét trai
phi€u kho bac ky han 10 nam cia My tang cao hon lam tang chi phi co hdi ndm gilt vang.

Gia dau tho twong lai WTI giao thang 1 cua My tang 0.13% lén 71.32 USD/thung. Gia dau
gan nhu di ngang khi nha dau tu van con lo lang xung quanh tinh trang du cung béat chdp cac
bién phap cat giam cia OPEC+ va tang trudng nhu cau yéu hon vao nam tdai.
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Fitch Ratings nang xép hang clia V& tac dong clia viéc Fitch nang hang Viét Nam (VN), TS.Can Van Luc cho rang,
Viét Nam: Tang hap luc diém dén
dau tu, thwong mai

trong b6i canh thé gidi dang nhiéu bién dong thi thong tin tich cwc nay gilp tang
h&p dan cta VN 1a diém dén d6i vdi dau tv va thuong mai. Bdng thdi, viéc dudc

—m NAang hang cling cé thé gitp chi phi di vay vén cta VN gidm di. Bong quan diém,
wewmms TS. L& Duy Binh, Giam déc Economica VN cho rang, viéc nang hang sé co tac
#2La dong tich cuc & nhiéu phuong dién. Trong dd, sé gilp clng c6 thém niém tin cla
=ae<l  cac nha dau tv (NBT), dac biét NDT nudc ngoai. Bén canh do, viéc nang hang
% clng gui di 1 tin hiéu tich cuc dén thi trudng qudc té, khi 1 t6 chirc x€p hang tin
nhiém da “déng dau xac nhan” & cap do cao hon vé long tin doi vai kinh té (KT)
VN va trién vong tang trwdng. Mot di€m tot niva la chi phi vay von cta VN trén
thi trvong quéc té trong trung han co6 thé dudgc gidam bdt. Bdi khi xép hang tin
nhiém tang thi thuwdng song hanh vdi dé la chi phi vay von sé giam di. Viéc Fitch
Ratings nang hang tin nhiém qudc gia VN da thé hién su danh gia hét surc tich
cuc clia cdng ddng quéc t& vé nd luc chi dao, diéu hanh ctia Pang, Quéc hoi va
Chinh pha VN thoi gian qua nham &n dinh vi mé va phuc hdi KT, cling ¢ nén
tang chinh tri - x4 hoi; B6 Tai chinh cho biét, sé ti€ép tuc phéi hdp vdi Fitch va cac
to6 chirc x€p hang tin nhiém cling nhu t6 chirc quéc té€ khac dé tiép tuc co danh
gia day du va cap nhat vé ho sa tin nhiém cua VN thgi gian tdi day.

Sacombank .
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Kho thiic manh tang trudng tindung?  Ngay 29/11/2023, Ngan hang Nha nudc (NHNN) da thong bao murc tang trudng

T o tin dung (TTTD) tang thém cho cac ngan hang (NH). Bay dugc xem la giai phap
dé€ thuc day tin dung tang téc hon trong thang con lai ctia 2023. Tuy nhién, cau
chuyén khéng nam & han mdc TTTD phan b8 cho cac NH, hay 6 ngudn cung
von, ma thuc chat dén tir béi canh cta nén KT hién nay, khi trién vong khong
qua tich cuc con rui ro tiém &n lai cao, niém tin kinh doanh thap da anh hudng
lén nhu cau tin dung. Thuc té gilra tang trudng KT va TTTD khong don thuan la
mé&i quan hé cd tinh nhan - qua 1 chiéu, ma cé su tac déng qua lai lan nhau.
TTTD thap co6 thé 1a nguyén nhan tac dong tiéu cuc 1én tang trudng KT nhung
cling co thé la hé qua kéo theo tlr 1 nén KT dang suy yéu va trién vong khong
may tich cuc. Trong khi dd, viéc sir dung nhitng gidi phap kich thich hay ménh
lénh hanh chinh, gay sirc ép dé thuc d4y tin dung manh mé& hon nhdm hé trg
tang trudng, khdng chi kho co thé mang lai hiéu qua cao, ma con kéo theo nguy
co day dong von vao nhitng khu vuc rdi ro nhu da dé cap. Thay vao do, khi
chinh sach tién té dang cé nhitng han ché va khong thé phat huy hiéu qua, du
da s dung hét cac cong cu nhu kéo giam lai suat (LS) hay md rong han mic
TTTD, chinh sach tai khéa can thé hién vai tro rd nét hon.
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Ban khoan dé xuit cAm ban bao  Tai phién thao luan tai hoi trwdng Qudc hoi vé du thao Luat Cac té chire tin dung
hiém qua ngan hang (TCTD) slra qc“)’i chiéu 23’/1 1/2023,_Eiai bjé"u ’I_:’ha?m Yén H(‘)a, da qé ngrli b_6 sung
= quy dinh “khéng cho phép TCTD lién két vGi cac cong ty bao hiém, dé giao cho
nhan vién NH van ddng khach hang mua bdo hiém”, nham tranh nhirng trudng
hop gay blrc xic cho khach hang nhu thoi gian qua. Tuy nhién, dé xuat nay
nhanh chong c6 thém nhiéu binh luén tir cac doanh nghiép (DN) bao hiém cling
nhu gisi chuyén gia phap ly. Khéng it y kién cho rang, phap luat khéng nén cadm
. NH phan phéi s&n phdm bao hiém, béi thuc t&, khach hang van c6 nhu cau mua
M}« bado hiém qua NH va day la xu thé& phat trién manh mé trén thé gidi. Lanh dao
1cong ty bao hi€m nhan tho I6n nhan manh, “néu dé xuat trén dugc tiép thu, dua
vao luat thi VN sé la quéc gia duy nhat dua ra 1énh cdm NH lién két vdi bao
hiém”... Ghi nhan y kién t&* nhiéu NH, cong ty bao hiém, hién hanh lang phap ly
lién quan dén hoat dong phan phdi bao hiém qua NH da co ban hoan thién, van
dé nam & qua trinh trién khai va giam sat tai titng NH, cong ty bao hiém.

NGAN HANG & BAO HIEM

Sacombank .
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Phan dau hét 2023 gidi ngéan
von dau tv cong dat trén 95%
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Van phong Chinh pha (CP) vira phat di Thong bao sé 511/TB-VPCP két luéan cua
Thudng truc CP tai HOi nghi truc tuyén véi cac bd, co quan trung uong (CQTW) va
dia phuong vé don déc, ddy manh giai ngan von dau tu cong 2023. Théng bao
néu, vé cong tac lanh dao, chi dao: Ngay t& dau nam 2023, Chinh ph, Thu tudng
CP da xac dinh ddy manh giai ngan von dau tu cdng 2023 1a 1 trong nhitng nhiém
vu chinh tri trong tdm nén rat quyét liét, chi dao sat sao cong tac gidi ngan von
dau tv cong; dén nay da ban hanh 08 nghi quyét, 01 chi thi, 06 cong dién va
nhiéu van ban diéu hanh, trong dé dé ra cac nhiém vu, gidi phap trong tam yéu
cau cac bo, CQTW va dia phuwong phai tap trung, quyét liét lanh dao, chi dao viéc
thue hién gidi ngan von dau tu cong. Udc giai ngan dén hét thang 11/2023 dat
#65,1% ké hoach Thu tudng CP giao, cao hon 6,77% vé ty Ié va cao hon 123.000
ty dong vé so tuyét doi sv cung ky 2022; trong do cd nhiéu b, CQTW, dia
phuong dat ty 1& giai ngan cao (cé 3 bd, CQTW va 15 dia phuong dat ty 1é gidi ngan
>75%). Thay mat CP, Thu twdng CP ghi nhan, bi€u duong nhitng két qua ma cac
bd, co quan, dia phuong da né luc dat dudc, dong gép quan trong vao tang
trudng va phuc hoi, phat trién KT xa hdi. Bén canh nhitng két qua dat dudc, dén
nay con co 21 bd, CQTW va 33 dia phuong chua phan b hét ké hoach von da
duoc Tha twdng CP giao; co 41 bd, CQTW va 24 dia phuwong giai ngan thap hon
murc trung binh clia ca nudc, trong do cé 15 bd, CQTW chi giai ngan <15% va 08
dia phuong gidi ngan <50%; con nhiéu du an trong diém cham tién do.
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PMI Viét Nam thap nhat ASEAN,
Philippines l1én cao nhat

Dién bién chi s PMI & 7 nudc ASEAN (diém)
(Ngudn: S&P Global)
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Trong blrc tranh chung vé tinh hinh san xuét (SX) cong nghiép cia ASEAN, VN
dang nam trong 4 nén KT cé chi s6 Nha quan tri mua hang (PMI) thdp <50 diém
cung vdi Myanmar, Malaysia, Thai Lan. PMI thang 11 cta VN da giam xudng 47,3
diém, thap nhat trong 5 thang. Theo S&P Global, nhu cau yéu khién s6 lugng don
dat hang mai clia cac nha SX VN gidm trd lai trong thang 11. Céac cdng ty cat giam
viéc lam va hoat dong mua hang, dong thdi cling té ra ngan ngai trong viéc tich tri
hang tén kho. S6 lwvong don hang mdi gidm 1 phan la do phan (ng cla khach hang
d6i vai viéc tang gia khi chi phi dau vao ghi nhan mdrc tang manh nhat ké tir thang
2. Trong 7 nén KT ASEAN, hoat doéng SX dang s6i ddng nhat & Philippines thé hién
& PMI dang ti€p tuc xu hudng tang, I1én mdc 52,7 diém trong thang 11, cao nhat 9
thang. T dau 2022 dén nay, PMI clia nudc nay luén >50 diém, ngoai trlr thang
8/2023 dat 49,7 diém... S&P Global cho rang, san lwgng clia cac nha may trong
khu vuc tang trwdng chd yéu nhd cac don hang tén dong tich Iy trong nlra dau
nam 2023. Nhu cau tiép tuc suy yéu trén toan khu vuc khién don hang gidam thang
thr 3 lién ti€p. Néu nhu cau cua khach hang ti€p tuc suy yéu, no sé gay bat lgi cho
hoat dong clia nganh SX ASEAN. Noi riéng vé VN, cong ty chitng khoan Vietcap
nhan dinh, SX co thé bi anh hudng tiéu cuc do lwogng don hang mdi va lugng don
hang xuédt khdu méi gidm. Tuy nhién, 1 s8 yéu t6 co thé hd tro SX cac thang toi
gébm nhu cau cao hon trong dip Tét Duong lich va Tét Nguyén dan; Qudc hdi thong
qua gia han 2% VAT dén 30/6/2024 va co6 kha nang ti€p tuc gia han #50% thué
béo vé méi trudng ddi véi xang dau vao 2024 dé hé tro ngudi tiéu dung va DN.
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GDP nam 2022 - 2023 CPI néam 2022-2023
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Thé gidi tang mua vang du’ tri Hoi déng Vang thé gisi (WGC) bao cao rang, trong thang 10 cac ngan hang

: ry trung wong (NHTW) thé gidi da mua thém téng céng 42 tan vang. Con s6 nay
thdp hon 41% sv mic mua vao trong thang 9 la 72 tdn nhung van cao hon 23%
sv luong mua vao trung binh hang thang tir thang 1 dén thang 9 (34 tan). NHTW
Trung Quéc (TQ) (PBoC) van 1a b&n mua vang thai 16n nhat véi 23 tan. Pay 1a
thang th(r 12 lién ti€ép NH nay tang du trir vang. T dau nam, PBoC da mua 204
tdn, nang téng du trir vang 1én 2.215 tan. "Bt chdp PBoC manh tay mua vang,
dyu trir vang van chi chiém #4% téng du trit ngoai hdi ctia TQ”. NHTW Thé Nhi
Ky mua 19 tan vang trong thang 10, nang tong du tri* vang Ién 498 tan. Ngoai
ra, cac NHTW khac ciing tiép tuc mua vang du trir nhung véi lvang han ché
hon. NHTW Ba Lan dudc cho la tiép tuc mua thém 6 tan vang trong thang 10.
K& tir ddu nam 2023, Ba Lan b6 sung 100 tan, nang tong du tri vang 1én 340
tan. Cac NHTW An D6, Czech, Kyrgyzstan va Qatar ciing la nhitng b&n mua
vang dang chu y trong thang 10. "Trudc thang 10, ching t6i da du bao rang
2023 sé la 1 nam mua rong vang dang k& clia cac NHTW trén thé gidi... Trong
b8i cdnh céng théng dia chinh tri gia tang, cac NHTW co thé ti€p tuc gom vang,
do dé nhu cau doi véi vang trong thdi gian téi cé thé con tang cao nira".

Sacombank N
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Hoat dong clia cac nha may &
chau A van am dam
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Cac cudc khado sat cho thay hoat ddng clia nha may & chau A van yéu trong
thang 11 do nhu cau toan cau yéu, cung vdi nhitng ddu hiéu trai chiéu vé thé
trang nén KT TQ dang pht bong may Ién trién vong phuc hdi mong manh cla
khu vuc nay. PMI cta Caixin/S&P Global trong linh vuc san xuat tw nhan cia TQ
da bat ngo tang Ién 50,7 trong thang 11, sv 49,5 trong thang 10 va cao hon du
bao cla cac nha phan tich. So liéu nay dudc dua ra 1 ngay sau cudc khao sat
chinh thitc cho thay hoat déng clia cac nha SX va phi SX déu sut giam, qua dé
néu bat nhitng khé khan ngay cang tang d nén KT TQ. KT trudng Hang Seng
Bank China cho biét, thi trudng trong nudc khéng thé bu dap cho nhitng thiét hai
& chau Au va My. D liéu cho thay cac nha may dang SX it hon va tuyén dung it
lao déng hon. Cac cudc khao sat cling cho thdy Nhat Ban, Han Quoc va Dai
Loan (TQ), vén dua vao xuat khiu, dang chiu ap Iuvc do nhu cau toan cau cham
lai, khién hoat dong SX cham lai. Theo KT trwdng vé thi trudng mdi ndi Dai-ichi
Life, rat kho dé tréng doi vao su phuc hdi sém & chau A. Mac du, xuat khdu co
thé cham day nhung sau do sé khong tang téc nhiéu vi nén KT toan cau thiéu
dong luc tang trudng chinh. PMI SX ctia NH Au Jibun Nhat Ban gidm xudng
48,3 trong thang 11, tir 48,7 trong thang 10, giam vdi t6c d6 nhanh nhat trong 9
thang. PMI ciia Han Quéc ding & mirc 50 trong thang 11, tang nhe sv 49,8 cla
thang 10. Mirc tang nay xuat hién sau 16 thang sut giam lién ti€ép cho dén thang
10, dot sut giam dai nhat ké tir khi cudc khao sat bat dau vao thang 4/2004.
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DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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Tin Tai chinh NH hitps.//cafef. vn/fifch-ratings-nang-xep-hang-cua-viet-nam-tang-hap-luc-diem-den-dau-tu-thuong-mai-
188231212074450065.chn
httos.//www.tinnhanhchungkhoan. vrn/ban-khoan-de-xuat-cam-ban-bao-hiem-qua-ngan-hang-
post335143.htm/
https.//vietstock.vrn/2023/12/kho-thuc-manh-tang-truong-tin-dung-757-1133778.htm

Tin Kinh té Viét Nam hitps://vietstock.vn/2025/12/phan-dau-het-nam-2023-giai-ngan-von-dau-tu-cong-dat-tren-95-768-
: 1134048.htm
hitps.//vietnambiz. vrypmi-viet-nam-thap-nhat-trong-asean-philippines-len-cao-nhat-2023121111824723. htm

Tin Kinh té qudc té hitps://cafef. vi/the-gioi-tang-mua-vang-du-tru- 18823121117364519.chn
https.//vietnambiz.vrn/hoat-dong-cua-cac-nha-may-o-chau-a-van-am-dam-2023121164657528.htm
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