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= Do thi mot s6 chi bao phd bién

Tin TAI CHINH - NGAN HANG
= Chuyén gia chira 3 dong luc tang trudng clia nganh ngan hang nam 2024
» | &isuattiét kiém ti€p tuc tang
= B tranh tin dung sang dan

Tin KINH TE VIET NAM
= B0 Tai chinh cdp nhét 3 kich ban diéu hanh gia trong thdi gian t6i
=  Nhap siéu thang 5 bang nira udc tinh, du’ bao ca nam xuét siéu 20-25 ty USD

Tin KINH TE QUOC TE

»  Toan cau: World Bank nang cao du’ béo tang truding kinh t& nam 2024

= My: FED phét tin hiéu chi giam &i suat 1 lan trong nam 2024

*  Trung Qudc: Lam phat thang 5 thap hon du kién, khai lai lo ngai vé giam phat
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Bang chi so

(Thtr Nam, ngay 13/06/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,300.19 # 1.23%
HNX - INDEX 24831 * 0.77%
DOW JONES INDUS 38,71221 &% -0.09%
EURO STOXX 50 PR 503443 * 1.40%
CSI 300 INDEX 354412 0.03%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Liufong) 76.980 0.00%
Quoéc té wsp/oz) 2,320.26 * 0.26%
USD/VND BaLNH) 24245 @ -0.04%
DXY 10469 & -0.55%
EUR/USD 1.0813 * 0.72%
USD/JPY 156.89 & -0.18%
USD/CNY 72405 & -0.19%

Hang héa
Dau thd WTI (wsp/n) 7830 0.29%
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TONG QUAN THI TRUONG

> Chi s6 Dollar Index (DXY) gidm xuéng moc 104.68. Béng USD da gidm vao cudi phién thir 4 sau
khi di¥ liéu cho thay gia tiéu dung trong thang 5 tang it hon du doan cla cac nha kinh té€ nhung da
gidm baét mic 16 sau khi Cuc Du trit Lién bang My (FED) két thic cudc hop chinh sach kéo dai 2
ngay bang cach gilt nguyén lai sudt cung cac tuyén bd chinh sach kém theo.

Gia vang thé gidi tang 0.3% lén 2,322.46 USD/Ounce. Vang thé gidi xoa bét da tang trong phién
sau thong bao cua FED. FED da gilr 14i suat 6n dinh vao ngay thr 12/6, trong khi cac nha hoach
dinh chinh sach du bao chi co 1 dot ha lai suat trong nam 2024.

Gia dau thé cia My WTI tang 0.77% lén 78.50 USD/thung. Dau tiép tuc tang gia nhd du bao nguén
cung khan hiém vao cudi nam.
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Chuyén gia chi ra 3 dong luc tang
trudng clia nganh ngan hang 2024

60.00%

50.00%

40.00%

30.00%

20.00%

10.00%

0.00%

Xu hwéng CIR toan nganh giam dén trong dai han

2015 2016 2017 2018 2019 2020 2021 2022 2023 Q1.2024

Sacombank

Trong Bao cdo nganh ngan hang (NH) mdi cong bs, VCBS da chi ra 3 dong luc
tang trwdng Igi nhuan cho hé thong NH trong thdi gian tdi la: (i) Toi wu chi phi
von; (i) Gia tang thu nhap ngoai lai va; (iii) T6i wu chi phi hoat déng. Cu thé, vé
déng Iuc t8i wu chi phi vén, VCBS cho rang, trong bdi cadnh moi trwdng 13i suat
(LS) huy dong dang chiu nhiéu ap luc tang tré lai, nhom NH tuv nhan cé Igi thé
vé tién gli khong ky han (CASA) va linh déng trong hoat dong huy dong von (véi
mutc do phu thudc vao tién glii khach hang khéng quéa cao) sé cd nhiéu tiém nang toi
uu hdéa dudc chi phi von, qua dé céi thién dudc Igi nhuan. Vé thu nhap ngoai lai,
cac ngudn thu tl* phi, cac chuyén vién phan tich ky vong 1 s6 NH cé thé ghi
nhan nhitng khoan thu nhap bat thudng tir phi tra trwdc (upfront fee) cia hop
déng ban chéo bao hiém (bancassurance), Igi nhuén tr viéc ban cac cong ty con,
hay thu h6i cac khoan ng xau da xoa. Véi dong luc tir tdi vu hoa chi phi hoat
déng, theo VCBS, cac NH ti€p tuc ddy manh chuyén ddi so, tang cudng hiéu
qua quan tri, ti€t giam chi phi hoat ddng dé€ duy tri loi nhuan. Tuy nhién, Bao céo
cling Iwu y rang, chi phi dau tu cho cdng nghé van dang trong chu ky tdng manh
nham tdng kha nang canh tranh va dap ng cac quy dinh méi chat ché hon vé
an ninh, an toan trong hoat déng thanh toan.
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Lai suat tiét kiém tiép tuc téng Khao sat cla VnExpress t6i ngay 11/6 cho thay, it nhat 15 NH tang LS tu cudi
thang dén nay. Dot tang nay van dang ding lai & nhdm NH tu nhan, con tai 4
NH quéc doanh, biéu LS van chua diéu chinh trong 2 thang qua. Hon 15 NH tiép
tuc tang LS tiét kiém t&r cudi thang 5 dén nay, véi mic diéu chinh manh nhat dén
1,7%. Bén canh LS tiét kiém thong thudng, 1 s6 NH ap dung chinh sach “LS dac
biét" v&i mirc LS hap dan 1én tdi 9,5%/nam. Theo s6 liéu tai hop bao Chinh ph,
du ng tin dung dén cudi thang 5 ##2,4% sv cudi nam 2023, cach xa dinh huéng
414% cla ca nam. Bong thai diéu chinh LS tié€t kiém clia cac NH, theo chuyén
gia, nham can bang lai véi Igi suat sinh 16i ciia cac kénh dau tu khac, dac biét |a
su ap dao cua vang thdi gian qua. Tinh toan tir dau nam, kim loai quy ghi nhan
ty suat sinh 10i trén 22%, trong khi tién gui tiét kiém (ky han 12 thang) chi #1,5%.
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Birc tranh tin dung sang dan Dénh‘gié veé trién vong tang trudng tin dung (TTTD) trong 2024, lanh dao cac NH
cho rang, véi mat bang LS thap hién nay, cing véi su h6i phuc & phan khic bat
doéng san nha &, dong chay tin dung sé dugc khoi thbng manh hon trong cac
thang con lai cia nam. Bdéng quan diém, PGS.TS Binh Trong Thinh cho rang,

// TTTD giam 2 thang dau nam la diéu binh thuwong. TTTD tang trd lai tir thang 3 do

e doanh nghiép (DN) xuat nhap khau dang co nhitng tin hiéu tich cuc vé don hang,

// ‘\\\ tiéu dung trong nudc cling cai thién. Hién cong dong DN da va dang tap trung vao

san xuat kinh doanh nén nhu cau von sé tang cao. Ngan hang Nha nudc (NHNN)

/ giao ngay chi tiéu TTTD t&r dau nam 2024 & mirc 15%. DAy la co sd dé cac NH

/ thuc hién ddy vén cho nén kinh té (KT) ngay ti* dau nam. Theo PGS.TS Pham Thi
m Thanh Xuéan: “Ngudi dan, DN dang ho nghi la KT da héi phuc hay chua nhung
en D = qua két qua ti* nhdm nghién cttu clia ching t6i co thé gidi tod yéu té ho nghi do,

vi tin hiéu lac quan dang vuot tréi”. LS thap sé phat huy duoc khi nén KT & pha
phuc hoi. Cong vdi hiéu rng ti viéc cac NH cong bd cong khai biéu LS cho vay
binh quan, sé giup cho thi trudng cong khai va minh bach hon. Cac NH dang theo
chién Iuge thu hat vén ngan, xoay vong ngan, LS huy ddng dang c6 ddu hiéu
nhich Ién. Tuy nhién, LS cho vay sé duy tri thap kich thich cau von.

Sacombank



NOI DUNG TAI CHINH THONG TIN
BANG CHi SO NGAN HANG THAM KHAO

BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT

/ Tang trudng huy ddng ctia Nganh \ / \

Ty gia lién ngéan hang thang 06/2024 .
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B6 Tai chinh cap nhét 3 kich ban
dleu hanh gia trong thdi gian tdl
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Sang 12/6, Pho Thu tudng Lé Minh Khai, Trudng Ban chi dao chu tri cuéc hop
Ban Chi dao diéu hanh gia cta Chinh pha trién khai nhiém vu nhitng thang con lai
clia nam nay. Theo s6 liéu ctia Téng cuc théng ké, CPI thang 5 #1,24%, sv cung
ky 2023 %4,44%. Binh quan (BQ) 5 thang, CPl #4,03%, trong muc tang nay cé
10/11 nhém hang hoa va dich vu co6 chi sé gia tang, 1 nhom hang cé chi sé gia
gidm... Trén cd sd tdng hdp thong tin va cap nhat du bao xu huwéng gia cac mat
hang quan trong thiét yéu, B6 Tai chinh cap nhat 3 kich ban diéu hanh gia thoi
gian t6i: (i) Kich ban 1 - Du bao CPI BQ 2024 #3,72% sv 2023; (i) Kich ban 2 -
Du bao CPl BQ ##4,03% sv 2023; (iii) Kich ban 3 - Dv bao CPI BQ 2024
2#4,5% sv 2023. Nhu vay, kich ban cap nhat CPl BQ 2024 #3,72-4,5%. NHNN
wdc tinh lam phat tong thé BQ 2024 c6 thé dat muc tiéu 4-4,5% nhung ap Iuc lam
phat trong nlra cudi ndm nay rd nét va manh hon va van co thé xay ra néu co
nhiéu yéu td bat loi. Vé giai phap diéu hanh trong thai gian téi, Phé Théng doc
Pham Thanh Ha ki&n nghi cac Bd, nganh can chl dong theo dbi sat dién bién gia
cac méat hang chu chét trén thi trudng thé gidi, dién bién tinh hinh KT thé giéi cling
nhu nhitng cang thang dia chinh tri d& dua ra cac gidi phap diéu hanh kip thoi.
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Nhap siéu thang 5 chi bang nlra
udc tinh, du bdo cd nam xuét siéu
20-25 ty USD

Hinh 4: Dién bién can can thuong mai

Cén can thuong mai Trong hudc FDI

ty $US
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Sau 23 thang xuét siéu lién tiép ké tr thang 5/2022, trong nita dau thang 5, VN bat
ngd nhap siéu (NS) 2,63 ty USD. Diéu nay lam day Ién lo ngai NS tiép tuc "bung
lén" gay anh hudng tiéu cu'c dén can can thuong mai va khong con nguén USD dé
hé tro ty gia. Tuy nhién, sau do xuét khdu (XK) phuc héi khién NS gidm, theo udc
tinh cia GSO, NS thang 5 chi con 1 ty USD. Tuy nhién, theo céng bé mdi nhat cla
Tong cuc Hai quan, trong thang 5, nhap khau (NK) 32,72 ty USD, XK 32,27 ty USD.
Nhu vay, can can thuwang mai thang 5 chi tham hut 460 triéu USD. Luy ké tir dau
nam dén hét thang 5, VN van xuat siéu 8,61 ty USD. DU van NS #500 triéu USD
trong thang 5 nhung, cac chuyén gia cho rang, day chi la yéu t6 mua vu, khéng
dang quan ngai. Theo PGS.TS Pham Thé Anh, viéc NS déi chut khéng dang lo
ngai béi dac thu san xuat cta VN cd 1 s6 nganh nghé phu thudc rat nhiéu vao
nguyén vat liéu NK nhu giay da, may mac, dién tir... Nhin ky hon, cac mat hang NK
chi yéu déu la nguyén liéu san xuét. "Vira roi, PMI ciing trén 50 diém may thang
lién, cdng vdi cac don hang clia cac DN déu tang. Day la tin hiéu tot va chi NK tam
thai, dén cac thang cudi nam ho sé XK di va khong dang ngai. Chi khi nao NK tap
trung vao hang tiéu dung, hang xa xi mdi la dau hiéu dang ngai”. VN mdi chi NS 1
thang cling chua c6 nhiéu di¥ liéu d& khéng dinh nhung d&u hiéu ban dau cho thay
NS chi yéu dén tlr NK nguyén vét liéu dé phuc vu san xuét. TS. Can Van Luc cho
rang: "Nam nay, XK co thé tang & muc tir 8-10%, tuong tu nhu NK. Cho nén can
can thuong mai co thé can bang dau doé la thang du khoang 20-25 ty USD”.
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Toan cau: World Bank nang cao
du bdo tiing trudng kinh t& 2024
e
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Ngay 11/6, World Bank (WB) da nang duv bao tang trwdng KT thé gidi, nhd hoat
déng chi tiéu tiéu dung 6n dinh 3 My nhung canh béo réng strc ting trudng van yéu
sv cac muc ting ghi nhan trong lich str. Trong cac du bao cap nhat, WB hién dv
doan KT thé gidi 2024 sé 42,6%, #0,2 diém % sv du bao dugc dua ra hdi thang 1.
Du bao cia WB cho tang trudng toan cau 2025 khong thay déi & mirc 2,7% - thap
hon murc trung binh 3,1% dudc ghi nhan trong 1 thap ky trude dai dich Covid-19.
Chuyén gia KT trwdng WB nhan manh, tang trudng KT thé gidi dang & muc thap
hon sv giai doan trwdc 2020. Trién vong clia cac nén KT nghéo nhat thé gidi "con
dang lo ngai hon" khi phai déi mat véi cac mic no cao ngat ngudng, kha nang
thuwang mai bi han ché va céac hién tuong khi hdu gay thiét hai nang né. Cac nuéc
nay can phai tim cach thu hat dau tu' tu nhan maéi va giam ng cong. WB du doan,
cac nén KT thi trudng mdi nGi va dang phat trién sé tang trudng 4% trong 2024,
tang nhe sv du bdo hdi thang 1 nhung van thdp hon murc trude dai dich. WB da
nang du bao tang trudng 2024 cho cac nén KT phat trién 1én 1,5%, 40,3 diém %,
chu yéu do du bao tang trwdng KT My tdng manh. Theo WB, nén KT My sé #2,5%
trong 2024, 40,9 diém % sv du bao hoéi thang 1, phan I6n nhd hoat déng chi tiéu
tiéu dung va chi tiéu chinh phi manh mé, cling nhu viéc giam nhap khiu. WB nang
trién vong tang trwdng cua KT Trung Qudc (TQ) nhung du doan nén KT TQ sé
giam téc trong 2024 trude su sut giam hoat dong trong linh vuc bat dong san. Cu
thé, KT TQ 2024 dudc du doan 44,8%, cao han 0,3 di€m % sv du bao thang 1.
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My: FED phat tin hiéu chi giam
lai suat 1 [an trong nam 2024

L&i suit quy lién bang hiéu lwc hang thang
giai doan T1/1970 - T5/2024 (dvt: %)

20
16

12

0
1970

——ChU tich Fed Paul Volcker phai kéo 13i suat 1én gan 20%
dé khéng ché lam phat, chap nhan cho My suy thodi

1980 1990 2000

Sacombank

2010

2020

2 P i

Két thuc cudc hop chinh sach vao ngay 12/6, Uy ban Thi trudng M& Lién bang
(FOMC) da nhat tri gil* nguyén LS trong pham vi 5,25-5,5%, m{c cao nhat trong
han 2 thap ky. Dong thdi, cac thanh vién FOMC ky vong ho chi ha LS 1 lan trong
2024, %2 1an sv du bao thang 3. FOMC ciing bao hiéu rang, LS dai han sé cao
hon murc du kién trwdec d6. Cac du bao dugc cong bd sau cudc hop cho thay,
FOMC c6 chut lac quan rng lam phat van dang trén da quay tré lai mic muc
tiéu cta FED, cho phép FED ndi 1dng chinh sach vao cudi nam nay. “Lam phat
da giam bét trong 2023 nhung van con & mlc cao”, tuyén bé chinh sach cua
FOMC viét. Thay dGi dang chu y duy nhat la tuyén bé mdi cé kém cau: “Trong
nhitng thang gan day, [chung t6i da thay] thém 1 s6 ti€n bd ching té lam phat
dang hudng vé muc tiéu 2%”. Tuy du kién chi gidm LS 1 lan trong 2024, FOMC
ky vong sé ndi ldng chinh sach tién t& manh mé hon trong 2025. Theo biéu d6
dot plot, FOMC c6 thé ha LS 4 |an trong 2025, 25 bps/lan, nhiéu hon 1 lan sv
du bao thang 3. FOMC diéu chinh du bao vé LS dai han, mic LS khong thuc
day cling khong han ché tang trudng KT. Con so tang tl* 2,6% Ién 2,8%, dau
hiéu chitng té cac quan chirc FED ngay cang muén gil* LS & mic cao hon trong
thai gian dai hon... Bén canh trién vong LS, FOMC tiét 16 dv bao vé lam phat va
tang trudng KT. Theo d6, FOMC da nang trién vong lam phat toan phan 2024
lén 2,6% va lam phat 16i 1én 2,8%. Ca 2 du bao déu cao hon 0,2 diém % sv
thang 3. FOMC ky vong lam phat sé quay vé mic muc tiéu 2% vao 2026.
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Trung Quéc: Lam phat thang 5
thap hon du kién, khoi lai lo

ngai vé giam phat

Ty |& lam phat cGia Trung Qudc tinh theo CPI va PPI
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Trong thang 5, CPI clia TQ tang thap hon du kién, trong khi chi s gia san xuéat
(PPI) tiép tuc kéo dai chudi gidm sang thang th( 20. Tinh trang nay lam d&y Ién
lo ngai vé su suy yéu kéo dai cia nhu cau tai nén KT 16n th& 2 thé gidi. Cuc
Thong ké Qudc gia TQ cho biét, CPI thang 5 #0,3% sv 1 nam truwdc, danh dau
thang tang trudng duong thir 4 lién ti€p. Tuy nhién, mic ting nay van thap hon
du doan trung vi 0,4% cla cac nha KT do Bloomberg khao sat. Sau khi loai trir
gia thuc phdm va nang luwong dé bién déng, CPI 16i #0,6%. Trong khi dé, PPI da
phan anh tinh trang giam phat k& t&r cuéi nam 2022. PPl #1,4% trong thang 5
sv 1 nam truwdc, cho thay su cai thién sv mirc $2,5% hoi thang 4, chd yéu nhd
su gia tang clia gia hang héa. Ty 1&é lam phat cuc ky thdp da thic ddy cac
chuyén gia KT kéu goi chinh pha TQ kich thich nhu cau. Nha KT trwdng Pinpoint
Asset Management khang dinh: “Ap luc gidm phat van chua tan bién”. CPI
thang 5 #0,1% sv thang 4. “TQ c6 thé phai tich cuc hon vé chinh sach tai khoa,
tién té va bat déng san dé thuc day nhu cau ndi dia 1 cach hiéu qua”. Chinh phd
TQ dang phai chat vat thac day chi tiéu clia ho gia dinh trong bdi canh thi trwdong
bat dong san tri tré va thi trwdng viéc lam am dam. Gia san xuat sut giam dang
bao mon Igi nhuan cta DN va khién ho ngan ngai dau tw. Ap luc gidm phat gay
ra rdi ro ngudi tiéu dung tri hoan chi tiéu dé chd gia cac mat hang gidm manh
hon trong tuong lai... Cac nha KT do Bloomberg khao sat du doan lam phat gia
tiéu dung ctia TQ sé dat 0,7% trong 2024, thap hon muc tiéu chinh thirc 3%.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2024 World Bank 55% 6,0%

World Bank 2,6% 2,7% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC 6,3%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{

Sacombank S

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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Béng chis6 https.//www,hsx,vri/
httos.//hnx, vn/vi-vi/hnx, htm/
httos../www,bloomberg,com/markets/stocks
httos.//goldprice,org/vi
htto.//'www,sjc,com,vn/
httos../www,sbv,qov,vn/TyGia/faces/TyGia jspx? afrWindowMode=0& afrLoop=20457854754928577& adf ctri-
state=1a9q0kizgf 4
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Tin Tai chinh - NH hittos./vietnambiz.vr/chuyen-gia-chi-ra-ba-dong-luc-tang-truong-cua-nganh-ngan-hang-nam-2024-202461 1 159426. htm
httos./vietnambiz.vrv/lai-suat-tiet-kiem-tiep-tuc-tanqg-20246 127473677 1.htm
httos./www.tinnhanhchungkhoan. vrvbuc-tranh-tin-dung-sang-dan-post347077.htm/

Tin Kinh té€ Viét Nam htips.//cafef.vivbo-tai-chinh-cap-nhat-3-kich-ban-dieu-hanh-gia-trong-thoi-gian-toi- 1882406 12160545303.chn
https./vietnambiz. vivnhap-sieu-thang-5-chi-bang-nua-uoc-tinh-du-bao-ca-nam-xuat-sieu-20-25-ty-usd-
2024612121545726.htm

Tin Kinh té qudc té https./vietstock. vi/2024/06/wb-nang-cao-du-bao-tang-truong-kinh-te-toan-cau-nam-2024-775-1197948.htm

htips.//vietnambiz. vrv/fed-phat-tin-hieu-chi-giam-iai-suat-mot-lan-trong-nam-nay-20246 131 128703.htm
htips./vietnambiz.vi/lam-phat-thang-5-cua-trung-quoc-thap-hon-au-kien-khoi-lai-lo-ngai-ve-giam-phat-
2024612143337313.htm
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