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=  Téng quan thi trudng
= Do thi mot s6 chi bao phd bién

=
Tin TAI CHINH - NGAN HANG 5
*  Tri€n vong lai suat nhitng thang cubi nam 2024

=  Ngan hang dua nhau phat hanh trai phiéu, day 1ai suat [én gan 8%/nam

=  Thitrwdng tai chinh tiéu dung budc vao chu ky tang truéng mai

Tin KINH TE VIET NAM

=  Nguoi dan van that chat 'hau bao', tiéu dung liéu cé con la déng luc tang
trudng chinh ctia nén kinh t&?

= Chuén bi sém phuong an diéu hanh gia cac mat hang Nha nudc dinh gia

Tin KINH TE QUOC TE

= Dong von tiép tuc thao chay khdi Trung Quéc, 1ap ky luc trong Q.II
* Lo ngai Ve rtiro kinh té gia tang trong cong dong doanh nghiép Nhat Ban
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Bang chi so

(Thir Ba, ngay 13/08/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,230.28 * 0.54%
HNX - INDEX 230.77 * 0.61%
DOW JONES INDUS 39,357.01 & -0.36%
EURO STOXX 50 PR 467188 & -0.07%
CSI1 300 INDEX 3,32586 ¥ -0.17%

Vang (SJC céap nhat 08h30)

SJC (Ng.d/Liufong) 80.000 = 1.91%
Quoéc té wsp/oz) 2468.89 1 1.66%

Ty gia (USD/VND céap nhat 08h30)

USD/VND (BQLNH) 24.256 0.00%
DXY 103.15 & -0.04%
EUR/MUSD 1.0931 * 0.11%
USD/JPY 14734 * 0.37%
USD/CNY 7747 # 0.09%

Hang héa
Dau thd WTI (wsp/n) 79.55 3.45%



THI TRUONG
). > >

TONG QUAN THI TRUONG

>

Yy >

Chi s6 DXY 6n dinh trong phién giao dich vira qua (-0.01%) & mdrc 103.13 trong béi canh thi trudng
tién té giao dich 8n dinh hon, khi nha dau tw can nhac kha nang Cuc Du trit Lién bang My (FED) sé
cat giam lai suat sau vao thang 9, trudc loat di liéu kinh t& ctia My va sau cac dong thai bat 6n vao
tuan trudc. V4i lam phat van 8 mic cao, FED phai d6i méat véi nhiém vu kho khan la can bang gilia
ap luc gia ca va tranh suy thoai. Viéc cong bo di? liéu CPI sé dudc theo doi chat ché dé tim manh mdi
vé dong thai tiép theo clia FED. Theo Cong cu FedWatch ctia CME Group, thi trwong dat cuac kha
nang FED dinh gid muc cat giam 100 diém co ban vao cudi nam nay va sd liéu gia san xuét va tiéu
dung clia My du kién dudc cong bo vao 13/8, cd thé thay déi ky vong clia thi trudng.

Ty gia GBP/USD &n dinh (+0.02%), dat 1.2763. Ty gia EUR/USD ting 0.16%, & muc 1.0933, thdp
hon mutc cao nhét 8 thang 1a 1.101 USD dat duoc ngay 5/8, mirc cao nhét ké tir ngay 2/1. Trong khi
do, ty gia USD/JPY chét phién giao dich vira qua tang 0.33% dat mirc 147.10. Thi trudng Nhat Ban,
da bi rung chuyén vao tuan trudc do hoat déng giao dich chénh Iéch lai suat JPY vén rat pho bién da
bi hdly bd. JPY da dat mlic cao nhat k& tir ngay 2/1 1a 141,675 JPY/USD vao tuan trudc nhung van
giam khoang 4% so vai USD tinh tir dau nam dén nay.
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TONG QUAN THI TRUONG

thiic a8y bdi luc cau trd &n an toan do lo ngai cang thang leo thang khi luc Iuong Israel tiép tuc cac hoat ddng gan
thanh ph& Khan Younis, phia nam Gaza vao thit Hai trong bi canh quéc t€ thiic ddy mét thoa thuan nhdm cham
dutt giao tranh & Gaza va ngan chan nguy ca xay ra mét cudc xung dét khu vuc rong 1én hon.

> Gia vang thé gidi tang 40 USD & muic 2.473.28 USD/ounce. Gia vang thé gidi “phi ma” vao dau tuan nho duoc
;, gl/

> Gia dau Brent tang 2.79% & murc 81.88 USD/thuing. Gia dau WTI My tang 4.05%, gilt mtc 79.66 USD/thung. Gia
dau tang hon 3%, tang trong phién thi 5 lién ti€p do ky vong vé cudc xung dét 3 Trung Dong sé lan rong co thé
lam that chat ngudn cung dau thd toan cau..
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TAI CHINH
NGAN HANG

Trién vong lai suat nhitng thang  C&c chuyén gia ctia Cong ty c6 phan chiing khoan MB (MBS) vira cong bé bao
cudi nam 2024 cao kinh té (KT) vi m6 va nhan dinh 1ai suat (LS) lién ngan hang (LNH) neo cao
Léii suéit lién ngan haing ky han qua dém tir déu ném 2024-nay trén ngu’("jng 4% & té,t ca cac ky han Trong théng 7, Ngén héng Nha nudc
(NHNN) st dung linh hoat ca 2 kénh OMO va phat hanh tin phi€u nham gitp 6n
dinh thanh khoan hé thong. Dang chu y, lvong tién duoc bom qua kénh OMO
thang nay da tang gédp 5 Ian sv thang trudc. T nhitng phan tich d6, MBS du
bao, LS huy déng ky han 12 thang ctia cac ngan hang thuang mai (NHTM) I6n sé
co thé 450 di€ém co ban, quay vé mic 5,2-5,5% vao cudi nam 2024. Tuy nhién,
S e we e we oo o LS dAu ra van duy tri & mat bang hién tai trong bdi canh co quan quan ly va céc
NHTM dang né lvc hd tro doanh nghiép (DN) ti€p can ngudn vén. Theo cac
chuyén gia clia Cong ty ¢6 phan chitng khoan Réng Viét (VDSC), viéc hut tién
qua thi trudng mé va ban ngoai té trong nita dau nam 1 mat gidp LS LNH duy tri
& mic cao, hoat ddng nay co thé khién cho thanh khoan VND trd nén khé khan
trong thdi gian tdi, nhat la trong béi canh cung tién M2 tang cham nhung tin
dung dang tang téc nhanh trd lai. Trong kich ban co sd VDSC dua ra, NHNN cé
thé duy tri mat bang LS diéu hanh hién tai cho dén hét 2024. Theo VDSC, lap
luan vé van dé thanh khoan dan dén ky vong LS huy ddng co thé tiép tuc tang

nhe va két thic nam 2024 cao hon mirc dau nam binh quéan 0,5-1,0 diém %.

5.00%
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TAI CHINH
NGAN HANG

Ngan héng dua nhau phét hanh tréi Nhiéu ngan hang (NH) phat héph trai phiéu ra cong cht’mg va trai phiéu riéng 1& dé
phiéu, ddy 15i sudt Ién gan 8%/nam hl’Jy d9ng t_tjem Ah_ang_ ngan ty d(,)_ng, I:S cao hon sv gui tlst klem’thongA thu’yng. Bao
Hinh 14 Tré phis phét hdnh mdh hang théng theo nhém g cao cua Hiép hdi Thi truong Trai phiéu Viét Nam cho thay, 7 thang dau nam 2024,
arntane WOk oesin wxerune mT6cc i chen s N : co 33 dot phat hanh trai phiéu DN riéng 1é tri gia 31.300 ty dong va 1 dot phat hanh
ra cong chung tri gia 395 ty dong trong thang 7. Lly k& tv dau nam dén nay, co
175 dot phat hanh riéng lé tri gia 168.000 ty dong va 12 dot phat hanh ra cong
chung tri gia hon 14.500 ty déng. Trong cac dot phat hanh riéng 1é, trai phiéu da
duagc x€p hang tin nhiém chiém 7% gia tri. NH la nganh c¢o ty trong gia tri phat hanh

s e mm em wee  trai phi€u nhiéu nhat trong 7 thang dau nam, chiém 68,2% téng gia tri phat hanh.

Sacombank .



TAI CHINH
NGAN HANG

Thi truong tai chinh tiéu dung Sau thdi gian chitng lai va déi mat vdi nhiéu thach thirc, hoat dong cho vay tiéu
budc vao chu ky ting trudng méi dung tai Viét Nam (VN) dang cé dau hiéu hoi phuc trd lai. Bac biét, véi hanh lang
phap ly mdi, thi trudng tai chinh tiéu dung du bao sé séi ddng hon trong thdi gian
téi khi c6 su tham gia manh mé hon tur phia cac NHTM. Hoat déng kinh doanh
cot 16i tang trudng kha tich cuc, trong khi ng xau cé xu huwdng gidm nhe. Do la
tinh hinh chung clia phan 16n cong ty tai chinh tiéu dung trong nita dau nam nay
sau mua bao cdo tai chinh Q.. Bén canh su phuc hoi cia cong ty tai chinh, thi
trudng tai chinh tiéu dung VN duoc ky vong khdi sdc hon trong thoi gian tdi khi
nén KT du bao sé tiép tuc tang truwdng tich cuc va cac chinh sach mdi thic day
su tham gia manh mé hon t& phia cdc NHTM. Theo ba Nguyén Linh Phuong,
Pho Vu trwdng Vu Chinh sach tién t&, NHNN, viéc quy dinh khoan vay dudi 100
triéu dong khoéng yéu cau khach hang phai cé phuong an s dung von kha thi.
Thay vao do, khach hang chi can cung cép thong tin toi thi€u sir dung von hop
phap va kha nang tai chinh trudc khi t6 chirc tin dung cho vay vén. Nhirng thay
déi nay giup khach hang ti€p can cac khodn vay nhé dé dang hon, gép phan
kich thich su phat trién cla tai chinh tiéu dung, han ché duac tin dung den trén
thi truong. M6t s6 NH 16n nhu Vietcombank, VietinBank... trudc day ludn tap
trung vao phan khuc cho vay DN, nay chuyén hudng sang cho vay tiéu dung.

Sacombank N
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Ngubi dan van thét chit 'hau bao,

fiéu ding lidu o6 cdn | dong luc

téng trudng chinh clianén kinh t&?
Mrc tang ban & hang hda va doanh thu dich vu tiéu dung

(loai triryéu tb gia)
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Tong mirc ban 1é hang héa va doanh thu dich vu (DV) tiéu dung theo gia hién hanh
thang 7 uwdc dat 528.300 ty dong, #9,4% sv cung ky 2023. Liy k& 7 thang, tong
muc ban |é hang héa va doanh thu DV tiéu dung theo gia hién hanh udc dat
3.625.700 ty dong, #8,7% sv cung ky 2023, néu loai trir yéu td gia #5,2%. Theo
TS.V6 Tri Thanh, stic mua 7 thang tang thap hon cung ky 2023 va 2015-2019, toc
doé tang trwdng chua co6 ddu hiéu chuyén bién tich cuc va khong con 1a dong luc
cla tang trudng. Dang quan ngai, ti* dau nam dén nay, murc tang tiéu dung da loai
trir di yéu t6 gia chi trén 5%, thap hon nhiéu sv mic tang trudng GDP 6 thang dau
nam #6,42%. Tham chi, mic #5,2% da cd su déng gop I6n clia cac nganh DV
luu trd, &n udéng va DV du lich I hanh do ¢c6 su phuc hoi manh mé ctia khach quéc
t€ vai 10 triéu luot khach trong 7 thang. “Diéu nay cd nghia ngudi Viét da cd chan
trlr hon va ngai hon trong viéc moc hau bao cho tiéu dung, khién mirc tang tiéu
dung cla khach ndi dia thi giam manh, thdp hon muc tiéu tang trwéng cta KT”.
Péng quan diém, TS.Nguyén Quéc Viét cho rang, 6 thang dau ndm, ting trudng
KT tuong déi tot la nhd vao dong luc tlr bén ngoai nhu xuat nhap khau va thu dau
tu nudc ngoai co nhiéu tin hiéu tich cuc. Trong khi dé, véi mirc #5% sau khi trir di
lam phat, cau tiéu dung chua dat nhu ky vong va chua bang ¥z sv ky trude Covid-
19 cho thay ban than DN va lao déng van chua thuc su yén tdm va chac chéc cho
su gia tang viéc lam, thu nhap 6n dinh, su’ gia tang vé san xuét kinh doanh va dau
tw. “V&i tam ly van con khé khan nay, viéc that lung budc bung ton tai trong dai bd
phan cu dan va ngudi lao dong ciing nhu’ DN trong nuwdc khién sirc quay vong san
xuat kinh doanh va cau tiéu dung van con kém sv ky vong”.
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B6 Tai chinh cho biét, d& thuc hién 6n dinh KT vi mo, ki€ém soat lam phat theo muc
tiéu Quoc hoi dé ra va thuc hién 16 trinh gia thi trwdng cac DV cong va mat hang do
Nha nudc quan ly, tr ddu nam dén nay, BO Tai chinh da phdi hdp véi cac bo,
nganh dé& tham muu cho Chinh pht, Tha tudng Chinh pht té chirc trién khai quyét
liét nhiéu gidi phap nhu dam bao thong sudt hoat ddng cung Ung, luvu thdng, phan
phéi hang hoa, DV, nhat la doi véi cac mat hang chién ludc; diéu hanh chinh sach
tién t& cha ddng, linh hoat, kip thdi, hiéu qua; tiép tuc thuc hién cac chinh sach hd
tro vé thué, phi, 1& phi d& hé tra cho ngudi dan, DN; t6 chiic, theo dbi sat dién bién
cung cau, gia ca thi truong cac mat hang thiét yéu dé co bién phap diéu hanh phu
hop. Gia cac mat hang trong thang 7 co ban 6n dinh, nguén cung hang hoéa doi
dao. Tuy nhién, van c6 1 s& méat hang cé bién déng nhe nhu gia thit Ion hoi gidm do
vao thoi diém mua hé, thdi ti€t ndng nén nhu cau clia ngudi tiéu dung han ché va
lugng tiéu thu thit heo tai bép an ctia cac trwdng hoc gidm do hoc sinh, sinh vién
nghi he; gia thdc gao tai mién Nam gidm do vao vu thu hoach lia Hé Thu; nhom
nhién liéu trong nuwdc co gia LPG tang nhe, gia xang dau tdng manh trong tuan dau
va quay dau giam trong cac tuan tiép theo dién bién gia thé gidi. Riéng déi véi mat
hang sach giao khoa, trudc day, gia sach giao khoa dudc quan ly theo quy dinh tai
Luat Gido duc, Luat Xuat ban, Luat Gid ndm 2012 va van ban hudng dan. Viura
qua, B6 Tai chinh nghién cltu, bao cao Chinh pha trinh Quéc hdi ban hanh Luat
Gia s6 16/2023/QH15 va co hiéu luc thi hanh tir thang 7/2024, trong do, sach giao
khoa duoc dua vao danh muc hang héa, DV do Nha nudc dinh gia.
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Dong von tiép tuc thao chay khdi

Trung Qudc, ap ky luc trong QLI

Nha dau tw ngoai rit lwgng von ky luc khéi Trung Quéc
# FDI vao Trung Quéc (ng trong can cn thanh todn qudc té)

Ty USD
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Theo Cuc Quan ly Ngoai héi Nha nudc Trung Qudc (TQ), von FDI trong can can
thanh toan qudc t€ ##15 ty USD trong Q.lI, danh dau lan th& 2 sé liéu nay chuyén
sang am trong lich st. Trong nira dau nam 2024, FDI da ##5 ty USD. Néu xu
hudng trén ti€p dién 6 thang con lai thi TQ s& c6 nam dau tién dong vén bi rut rong
kE tir it nhat 1a 1990. FDI da sut gidm trong nhitng nam gan day sau khi dat dinh
344 ty USD vao 2021. Téc db tang trudng KT cham lai va cang thang dia chinh tri
gia tang la nhitng nguyén nhan thic day 1 s6 DN gidm bdt rdi ro. Cudc chuyén doi
nhanh chong sang xe dién khién DN ngoai bi bat ngd, dan dén 1 s6 cong ty quyét
dinh rut lui hodc gidm bét quy moé dau tuv. FDI sut gidm bat chap thuc t&€ TQ dang
ngay cang nd luc dé thu hut, gitr chan dau tw nudc ngoai. Chinh quyén mudn thé
hién van cdi mé va hap dan déi vai DN ngoai, hy vong DN dé s& dem cdng nghé
tién ti€n dén TQ. Cac cobng ty da qudc gia c6 nhiéu dong luc dé gilt tien & nudc
ngoai thay vi 3 TQ bdi nhiéu nudc phat trién dang tang LS con TQ thi hanh déng
nguac lai dé€ kich thich nén KT. D liéu cong bé trudc do cho thay, FDI mdi vao TQ
trong nira dau nam nay dat mirc thap nhat ké tir khi dai dich Covid-19 né ra. Khoan
muc dau tv ra nudc ngoai cling 1ap ky luc. DN TQ gti 71 ty USD ra cac nuéc khac
trong Q.ll, #80% sv 1 nam trudc. DN TQ dang nhanh chong day manh dau tu ra
quéc té€. Tien dudc dé vao du an nhu nha may SX pin va xe dién. Mdc chénh Iéch
gitta thang du thuwong mai trong can can thanh toan va sG sach hai quan ti€p tuc
tang, dat ky luc la 87 ty USD trong Q.Il va #150 ty USD trong nira dau nam 2024.
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Lo ngai vé nii ro kinh t€ gia tang frong
cong dong doanh nghiép Nhat Ban
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Theo bao cao khao sat do Kyodo News thu'c hién, #70% cac cong ty I6n cia Nhat
Ban (NB) du doan nén KT NB sé dat tang trudng trong 2025, bat chap lo ngai vé
ddng ndi té thdp va lam phat van 8 mlc cao anh hudng dén tiéu dung ca nhan.
Tuy nhién, sv két qua khao sat 2023, con sé du bao #10%. Diéu nay cho thay, lo
ngai vé rli ro KT phan nao tang Ién trong cdng dong DN NB. 72% DN cho biét
nén KT NB du kién sé tang trudng on dinh hodc vira phai, nhd su phuc hoi chi
tiéu tiéu dung. 23% tin rang KT NB sé gilt nguyén trang thai hién tai hoac tham
chi tang trwdng cham hon 1 chut. Ty & cac du bao déu bi thu hep vai diém % sv
két qua khao sat thuc hién vao mua hé 2023, thé hién DN NB dang trd nén than
trong hon. 84% DN du bao NB c6 tang trudng KT trong 2025, chia sé ho dua trén
ca sd chinh la trién vong phuc hdi chi tiéu tiéu dung, trong khi 79% tin rang yéu t&
phuc hoi dau tu sé dong vai tro 1a dong luc va 53% danh gia tin hiéu tich cuc t
chi tiéu cda du khach nuwdc ngoai sé la nguén dong gdp chinh. Trong sé DN duv
bao nén KT NB sé gilt nguyén tang truéng, 64% dan chiing su’ suy gidm chi tiéu
tiéu dung, ti€p theo 1a 48% “d8 16i” cho tac doéng bat Ioi cha JPY yéu va gia ca
tang cao. Doi véi cau hdi vé qudc gia hodc khu vuc ma cac cong ty du dinh md
rong dau tw, 58% chon NB, ti€p theo la Bac My & mic 35% va ASEAN & miic
32%. Chi c6 6% s6 DN NB cho biét mudn tap trung nhiéu hon vao Trung Qudc.
Bao cao Ivu y két qua khao sat khong phan anh nhitng bién déng gan day trén thi
trwdng chirng khoan va ngoai hoi ciia NB, duwoc xac dinh 1a do anh hudng tir viéc
tang LS cia NHTW NB va lo ngai ngay cang tang vé “sirc khde” nén KT My.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank 55% 6,0%

World Bank  2,6%  2,7% ADB (%) 6,0% 6,2%
IMF (*) 32%  3,3% OECD 5,9%

OECD 3,1%  3,2% IMF 58% 6,5%
UNCTAD UOB 6,0%
(*) Cdp nhdt ngay 16/7/2024 HSBC 6,5%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{

Sacombank S

(*) Cdp nhdt ngay 17/7/2024
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Béng chis6

Tin Tai chinh - NH

Tin Kinh t& Viét Nam

Tin Kinh té qudc té

Sacombank
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httos.//hnx, vn/vi-vi/hnx, him/

httos.//www,bloomberg,com/markets/stocks
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httos.;/www,sbv,qov,.vrn/TyGia/faces/TyGia.jspx?_afrWindowMode=0& afrl. oop=20457854754928577& adf.ctri-

State=1a9q0kizaf 4

https.//cafef vrvngan-hang-dua-nhau-phat-hanh-trai-phieu-day-lai-suat-len-gan-8-nam- 1882408 12102316393.chn

https.//cafef vrv/trien-vong-lai-suat-nhung-thang-cuoi-nam-2024- 1882408 12201246 736.chn

https./vietnambiz. vrv/thi-truong-tai-chinh-tieu-adung-buoc-vao-chu-ky-tang-truong-moi-20248 12 1726 902. htm

https.//vietnambiz.vrvnquoi-dan-van-that-chat-hau-bao-tieu-adung-lieu-co-con-la-dong-luc-tang-truonqg-chinh-cua-nen-kinh-te-

202481201811626.htm

https.//bnews.vr/chuan-bi-som-phuong-an-dieu-hanh-gia-cac-mat-hang-nha-nuoc-dinh-qia/343487.htm/

https.//vietnambiz.vr/dong-von-tiep-tuc-thao-chay-khoi-trung-quoc-lap-ky-luc-trong-quy-il-20248 12 1523405 15. htm

https.//vietnambiz.vivlo-ngal-ve-rui-ro-kinh-te-qia-tang-trong-cong-dong-doanh-nghiep-nhat-ban-2024811 144217 12.him
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