Ban tin THI TRCONG TIEN TE - TAI CHiNH - KINH TE

O Tin THI TRUGNG TIEN TE
(O Tin TAI CHINH - NGAN HANG

(O Tin KINH TE VN

(O Tin KINH TE @UbC TE

/ ¥

NGAN HANG TMCP SAI GON THUONG TiIN

[a] 266-268 Nam Ky Khai Nghia, Phuong V& Thi Sau, Quén 3, Tp.HCM
[t] (028) 38 469 516 (1813/1819) — [e] kehoach@sacombank,com



mailto:kehoach@sacombank.com

Bang chi so0

(Thir Tu, ngay 13/09/2023)
Tin THI TRUONG TIEN TE i l LU RS I
= TG6ng quan thi trwdng f

Chi&ng khoan

= Db thi mot s6 chi bao phé bién VN - INDEX 124544 % 1.78%
HNX - INDEX 256.32 * 1.98%
DOWN JONES INDUS 34,64599 & -0.05%
Tin TAI CHINH = NGAN HANG EURO STOXX 50 PR 424227 § -0.28%
= Ty gia USD/VND trong tam ki€m soat, dau sé la thoi diém chinh sach tién CSI1 300 INDEX 3,760.60 & -0.18%
té dao chiéu? ‘ , , Vang (SJC cap nhat 08h30)

=  Ngan hang Nha nudc ndi gi vé ap luc ty gia trong nira cudi nam 2023 i o
- Can 3681y USD dé dat muc tigu Net Zero SJC (N.alLuong) CHEIC R IR
Québc té wsp/oz) 19128 & -0.47%

Ty gia (USD/VND céap nhat 08h30)

Tin KINH TE VIET NAM

(0]
= B0 Cong thuong théng bao "tin vui, ky vong I6n trong nhitng thang cudi nam L IND ity ZEERE | D7
= Viét Nam tiép tuc di dau trong viéc thu hut FDI chét luong DXY 104.53 & -0.05%

EUR/USD 1.0762 * 0.16%
Tin KINH TE QUGC TE USD/JPY 14717 *  0.36%
= Dinh hudng l4i suét ctia FED dang c6 su’ thay ddi lon D/CNY 7 292 0.04°
= NHTW Trung Quéc lién tuc gom vang, méi thang hang chuc tan U C . e | V4%

Sacombank Dau thé WTI (wsor) 88.88 % 1.83%
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TONG QUAN THI TRUONG

@ > Chis6 Dollar Index (DXY) & mirc 104.53. USD tang cao trudc khi di? liéu cho thay lam phat &
..-.:- My c6 kha nang gia tang.

> Gia vang giam -0.6% xudng con 1,909 USD/Ounce. Gia vang giam xuéng muc thap nhat
trong hon 2 tuan do déng USD phuc hoi, trong khi nha dau tw chd dgi so liéu lam phat ctia My
sé cong bo vao ngay 13/09.

— > Gia dau thé caa My WTI tang 1.8% lén 88.84 USD/thuing. Dau tang Ién mirc cao nhat trong
o ° N & gan 10 thang qua do trién vong ngudn cung khan hi€ém hon va OPEC lac quan vé kha nang
phuc héi nhu cau nang lwang & cac nén kinh té 16n.
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Ty gia USD/VND trong tdm  Theo nhan dinh cla nhiéu chuyén gia phan tich, ty gia USD/VND j[éng 3 muic
ki8m soat, dau sé 13 thoi diém vira ph‘éli sé c6 tac dong tich cuc téi nén kinh t€ (KT). DSC cho rang: "Chinh
sach diéu hanh ndi 1dng khi€én VND yéu di co thé 1a chién lugc chd dong ti phia
ban diéu hanh nham hé tro xuat khiu (XK), phuc hdi nén KT trong nudc". Cung
quan diém, VNDirect cho biét, viéc n dinh ty gia trong bién dé phu hop sé giam
thi€u duagc tac dong tiéu cuc va nang cao kha nang canh tranh ctia hang XK ti
.. Viét Nam (VN). Mrc #<3% clia VND sv USD sé thic ddy hoat dong XK, trong
3500 TR e Khi it €6 khd nang khién cho dong vén dau tu nudc ngoai chdy manh ra khéi VN.
Theo CEO cua WiGroup, KT VN nita dau nam chi*ng ki€n su dao nguagc chinh
gagaggggaggngd sach tién té (CSTT) trong bsi canh tang trudng yéu, XK suy gidm. Thoi di€ém
—usomD oy Mol T o chinh sach sé thay déi la khi chinh sach bat dau thdm thdu thuc va nhiéu kha
nang su thay ddi nay sé xay ra trong giai doan Q.IV. VDSC cho rang, dua trén
cac yéu t6 dién bién Iai suat (LS) huy déng gidm manh trong thang 8, tin dung
phuc hoi trong bdi canh thanh khoan hé théng khéng chiu qua nhiéu ap luc trong
thang 9, cling vdi yéu té lam phat tang trd lai, sé chua can thiét d€ Ngan hang
Nha nudc (NHNN) gidm ti€p LS diéu hanh trong Q.IIl. M&t bang LS diéu hanh sé
git* nguyén cho dén hét 2023. Theo DSC, strc ép vé ty gia du bao sé tiép dién
trong nhitng thang cudi nam khi FED duy tri chinh sach that chat, con NHNN lai

ndi 16ng. Thai diém dao chiéu chinh sach co thé dién ra vao thang 5/2024.

chinh sach tién té dao chiéu?

Biéu d6 14: Ty gia USD/VND va chi s6 DXY
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NHNN néi gi vé ap luc ty gia Trao doéi vai VnEconomy, dai dién vu chirc nang NHNN cho biét, ti* dau nam
trong nira cudi nam 20237 2023 dén nay, ty gia dién bién linh hoat theo ca 2 chiéu, phu hop vdi diéu kién

thi trudng va nén tang KT vi mé, hd tro hap thu cu s6¢c bén ngoai.... Tinh dén
W thai diém hién tai, can doi cung cau ngoai té twang doi 6n dinh, dugdc céi thién sv
2022. Trong thoi gian t6i, viéc FED van duy tri LS diéu hanh & muc cao, co thé
that chat CSTT hon nira cling nhu nhitng dién bién quéc t& kho ludng tiép tuc Ia
yéu t6 gay ap luc 1én ty gia va thi trwdng ngoai té trong nudc. Tuy nhién, nha
didu hanh khang dinh cung cau ngoai té thuan lgi, dong vén tiép tuc chay vao
nén KT cling nhu cac bién phap diéu hanh CSTT, ty gia linh hoat cla ca quan
nay la nhitng yéu té hd trg su 6n dinh cda thi trudng ngoai té... Véi tac dong cla
dd tré chinh sach sau nhitng 1an diéu chinh gidm LS diéu hanh cia NHNN va
cac bién phap cia NHNN, thi du kién mat bang LS cho vay VND sé tiép tuc
giam. “Thdi gian tSi, NHNN ti€p tuc theo dbi sat dién bién tién té trong nudc,
qudc té, du bao lam phat va LS thi trwdng dé€ diéu hanh LS phu hdp vdi can déi
vi mo, lam phat va muc tiéu CSTT. NHNN sé ti€p tuc chi dao cac t6 chuiec tin
dung (TCTD) ti&t gidam chi phi d& gidm mat bang LS cho vay nhdm hé trg doanh
nghiép (DN) phuc héi va phat trién san xuat, kinh doanh”.

Sacombank
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Can 368 ty USD dé dat muc tieu  Ngay 9/9, phat biéu bé mac hdi thdo "Tin dung xanh - VN khéng thé cham chéan
Net Zero vdi Net Zero”, 6ng Dao Minh Tu, Phdé Thong doéc thudng truc NHNN cho biét,
vlra qua, Chinh pha, cac co quan Chinh phi da khan trwang ban hanh nhiéu van

¥ e et dé dé hoan thién méi trudng mang tinh chat phap ly chung dé bd nganh, dia
Net zero Em|SS|On phuong, nganh nghé trién khai nham tién t6i muc tiéu Net Zero 2050. Tuy

nhién,, tin dung xanh dat dudc k&t qua nhung van con 1 s6 han ché& nhu: téng
du ng tin dung xanh hién nay mdi dat 528.000 ty déng (chiém 5% trong téng du ng
nén KT). T6c do tang du ng binh quan dat tich cuc #26%/nam vdi tin dung xanh
nhung dén nam 2050 doi hoi tién téi Net Zero, vén va nguon dau tv théng qua

kénh tin dung la ngudn luc chinh. Do d6, tdc dd nay chua han dap (ing duoc yéu
cau chinh dat ra. Bén canh dd, hién nay c6é 43 TCTD tham gia cap tin dung
xanh. NHNN dat muc tiéu, nam 2025 c6 100% TCTD tham gia hoat déng cép tin
dung xanh... Giam déc khoi Tw van Maoi trudng Xa héi va Quan tri, KPMG VN va
Campuchia dan chiing, tai COP26, Chinh pht VN da c6 nhitng cam két quan
trong. C6 6 nganh sé duwoc dau tu gom: nang luong tai tao; cong trinh xanh;
phuong tién giao thédng van tai st dung dién; néng nghiép - chudi cung tng thuc
pham; cdng nghiép nang; va chudi cung &rng. D& dat nhirng tiéu chi trén, VN can
368 ty USD tir nay d&n nam 2040. Ngoai ra, can su ho trg tir phia nhitng bd ban
nganh, trong dé6 c6 NHNN ma gan day nhat la Thong tu 17.

Sacombank .
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BIEU PO HUY PONG, CHO VAY, TY GIA, LAl SUAT

/ Tang trwdng huy déng ctia Nganh \ / Ty gia lién ngén hang thang 9/2023 \
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B6 Cong thuong thong bao "tin
vui", ky vong Ién trong nhirng

thang cubi nam
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Tai Hop bao Chinh phi thudng ky thang 8 vira dién ra, Ngudi phat ngdn cta Bo
Cong thuong da cé nhiéu thong tin quan trong lién quan dén tinh hinh xuat nhap
khau trong 8 thang dau nam. Cu thé, kim ngach XK hang hoéa thang 8 udc dat
32,37 ty USD, #7,7% sv thang 7, danh dau thang th 4 lién ti€p kim ngach XK
tang trudng. Két qua nay giup kim ngach XK ti€p da phuc hoéi thang sau cao hon
thang trudc, sau tinh hinh twong d6i am dam trong Q.I. Thang 5, kim ngach XK
hang héa #4,3% sv thang 4; thang 6 #4,5% sv thang 5; thang 7 #0,8% sv
thang 6; thang 8 #7,7% sv thang 7. Két qua XK thang 8 giup can can thuong
mai hang hoa 8 thang udc tinh xuat siéu 20,19 ty USD. Trong thang 8, cac mat
hang XK tang trwdng géom: san pham dién tu, may vi tinh va linh kién; dién thoai
va linh kién; dét may, giay dép; go va san pham go... Tl dau Q.l dén nay, hang
ton kho G céc thi trudng ma VN cé thé manh XK da giam, nhu tai Hoa Ky 6
thang dau nam tén kho & mirc 20% nhung dén thang 8 da giam con 10%. Du
bao dén cudi nam 2023 sé tiém can vé mic 0%. DAy chinh la ca hdi cho hang
hoa XK, khi Hoa Ky la thi trudng XK I6n nhat cia VN. T& nay dén cudi nam
2023, du c6 nhitng tin hiéu tich cuwc nhung du bdo bdi canh KT thé gidi cling con
nhiéu dién bién phirc tap, khé luong. Mac du vay, c6 nhitng yéu td giup VN co
thé ky vong tir nay dén cudi nam cac don hang XK sé phuc hoi.
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Viét Nam tiép tuc di dau trong
viéc thu hit FDI chét lwgng
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Trong Bao cao “ASEAN Perspectives - Dong von FDI: Bén bi d6i mat véi thach
thire” cong b6 ngay 12/9, HSBC nhan dinh, bat chap nhitng thach thirc thuong
mai dién ra gay gat, VN tiép tuc di dau trong thu hut FDI chat luong. ASEAN thu
hut mc cao ky luc #17% von FDI toan cau trong 2022, gap 2 Ian sv 4 nam
trudc. Thanh twu nay phan anh rd rang cac nén tang co ban vitng chac, nhan
kh&u hoc thuan Igi va chudi cung &ng canh tranh ctia ASEAN. Tuy nhién, diéu
quan trong can luu y 1a khdng phai qudc gia nao ciling huwdng loi  mirc dd nhu
nhau. Hon 65% von FDI cda khu vuc da dé vao Singapore, #25% GDP nhung
diéu nay 1 phan la do vi thé chién lugc la trung tdm tai chinh quan trong.
Malaysia va VN thu hat duoc dong von FDI dang ké. FDI mdi vao linh vuc san
xudt ctia VN tinh dén thoi diém hién tai trong 2023 d& cao hon méi nam trong 3
nam gan day. K& tir khi thuc hién déi mai vao 1986, VN da nhan dugc dong von
FDI dang ké&, trd thanh 1 ngdi sao dang lén trong chudi cung ng san xuét toan
cau. Trong khi phan I6n khoan dau tu ban dau dé vao linh vuc dét may va giay
dép co gia tri gia tang thdp hon, VN da nhanh chdng thang hang trong chudi gia
tri, phat trién thanh trung tam |ap rap dién t quan trong. Phan 16n thanh cdng
linh vuc cong nghé 1a nhg 16 trinh FDI kéo dai nhiéu nam cla Samsung tai VN
vGi khoan dau tv 18 ty USD trong 2 thap ky qua, % san luwgng dién thoai thong
minh clla Samsung trén toan cau dén t& VN. Diéu nay khuyén khich cac ga
khéng 16 cong nghé khac, dac biét 1a Apple, md rong hoat dong. Bat chap thach
thire thuong mai dién ra gay gat, VN tiép tuc di dau trong thu hat FDI chat luong.
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BIEU DO MOT SO CHI SO KINH TE Vi MO
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DPinh hudng lai suat cia FED
dang c6 su thay ddi I6n
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Trong sudt hon 1 nam qua, tat ca quan chirc Cuc Du tri* Lién bang My (FED)
déu doéng y rang, tang LS 1én cao hon mirc can thiét van tét hon 1a tang qua it,
bdi d& lam phat kéo dai dai ddng 1a qua nguy hiém cho nén KT nhung FED
khéng con thdng nhat. Mot s6 nha hoach dinh chinh sach van nghiéng vé
phuong an tdng manh LS vai ly do ho luén co thé cat gidam vé sau. Tuy nhién,
nhitng ngudi khac thi lo ngai vé nguy co LS cao gay ra mot cudc suy thoai
khong can thiét hodc khién thi trwdng tai chinh ndo dong. Su thay déi trong lap
trwong cua FED dudc thic day bdi loat dit liéu cho thdy lam phat dang xudng
thap hon va thi trudng lao déong dang ha nhiét. Bén canh d6, cac dot tang LS
quyét liét trong 1,5 nam qua nhiéu kha nang sé ti€p tuc dé nang lén nhu cau
trong nhi*rng thang tdi. Trong 12 cudc hop gan nhat, FED da tang LS 11 lan, lan
gan nhat vao thang 7. Hién tai, LS cia FED dang nam trong 5,25-5,5%, muc
cao nhat22 nam. Theo td Wall Street Journal, cac nha hoach dinh chinh sach cé
vé dang nhat tri sé git* nguyén LS trong cudc hop 19-20/9 d€ c6 thém thdi gian
quan sat nén KT. Cudc tranh luan I6n hon la diéu gi sé thic day FED tang LS trd
lai vao thang 11 hoac thang 12. H6i thang 6, hau hét cac quan chirc déu du
doan FED can tang LS thém 0,25 diém % trong 2023 nhung FED cé thuc su
lam vay khéng van 1a cau hdi ngd. Gan day, Cha tich FED da lwu y vé rdi ro hoat
dong KT manh mé hon du kién can tra tién dd clia cudc chién chéng lam phat.
Nén KT tang trudng manh mé khac véi xu hudng théng thudng “co thé can trd
da di xuéng cua lam phat va budc chiung toi that chat CSTT hon nira”.
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NHTW Trung Quéc lién tuc gom
vang, méi thang hang chuc tan
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Ngay 7/9, Ngan hang trung vong (NHTW) Trung Qudc (PBoC) cho biét, thang 8
lvong vang thoi nam gilr #930.000 ozt, #29 tan. S6 liéu mdéi nhat cia Hoi dong
Vang Thé gidi (WGC) chi ra, thang 7 PBoC la bén mua I6n nhat trén thi trudng
thé gidi khi bG sung 23 tan vang vao kho du trir. Tong du trir vang hién nay cua
PBoC la 2.165 tan, 4217 tan k& tir khi Trung Quéc (TQ) lién tuc mua vang ti
thang 11/2022. Theo Bloomberg, TQ la 1 trong cac qudc gia mua vang nhiéu
nhat thoi gian gan day vi dang tap trung tim cach da dang hoa du tri* ngoai hoi.
Viéc TQ tich cwc gom vang da gilp cing cd gia cta kim loai quy nay bat chap
LS tang cao trén toan thé gidi. Khi LS di Ién, nhu cau véi vang thudng kém di.
Mat khéac, viéc PBoC mua nhiéu vang da khién kim loai quy nay dé bj tén thuong
trudc bat ky su thay déi tiém tang nao vé nhu cau. Hién tai, nhu cau cia TQ van
con kha 16n, 1 phan lién quan dén nhitng nd luc nhdm gidm su phu thudéc vao
USD. Tai thdi diém cudi thang 8, tdng du trit ngoai héi cia TQ dat 3.160 ty USD,
$44,2 ty USD sv cubi thang 7. Bao cdo mdi nhat cia WGC cho thay, sau khi
quay lai xu hudng mua rong vao thang 6, cac NHTW tiép tuc bG sung vang vao
kho du trir vdi tGng cdng mua rong 55 tan trong thang 7. Téng lwong vang ma
cac NHTW mua vao 2022 la 1.136 tan, m&c mua rong cao nhat tir 1950 va la
nam thi 13 lién ti€p cac NHTW mua rong vang. Theo khao sat, 24% NHTW cé
k& hoach b8 sung vang vao kho du trit trong 12 thang téi; 71% tin rang du trir
toan cau sé di Ién trong 12 thang ti€p theo, cao hon 2022 #10 diém %.
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DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
World Bank 21% 2,4%
M D World Bank
IMF, ADB
OECD 2, 7%
VNDirect

Standard Chartered Bank
HSBC, UOB
VDSC

|
GDP{
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2023 2024
47% 55%
58% 6,2%
5,5%
5,4%
5,2%
4,5%

(*)Cdp nhat dw bao moi
nhat cua cdc to chirc
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