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tl’ cac ngan hang
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=  ChauAu: ECB tiép tuc ha lai suét

=  My: Thém mét thude do lam phat tang nhu ky vong, cling ¢6 kha nang
FED ha lai suat 25 bps
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Bang chi so

(Thir Sau, ngay 13/09/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,256.35 * 0.25%
HNX - INDEX 23190 * 0.19%
DOW JONES INDUS 41,096.77 % 0.58%
EURO STOXX 50 PR 481408 * 1.06%
CSI 300 INDEX 317247 & -0.43%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 80.500 0.00%
Quobc té wsp/oz) 2,561.09 4 1.88%
USD/VND BaLNH) 24172 @ -0.06%
DXY 101.14 & -0.67%
EUR/USD 11088 +* 0.73%
USD/JPY 141.07 & -1.05%
USD/CNY 74177 & -0.02%

Hang héa
Dau thdé WTI (uspih) 69.46 2.84%
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Chi s6 DXY chét phién vira qua giam 0.45%, @ mic 101.22. USD giam, trong khi EUR tang vao phién giao dich
vira qua, sau khi Ngan hang Trung uong chau Au (ECB) ha lai suat va Chu tich ECB nhan manh réng ECB sé
dé di¥ liéu kinh t& quyét dinh dong thai chinh sach ti€p theo. Theo cong cu FedWatch CME, thi trudng dang dinh
gia véi 73% kha nang cat giam 25 diém oo ban (bps) va 27% kha nang cat giam 50 bps tai cudc hop 17-18/9 va
VG tng cdng khodng 100 bps sé dudc cat giam trong 2024.

Ty gia GBPUSD tang 0.48%, & muc 1.3104 sau khi giam xudng 1.3025 USD trong phién truide, murc thap nhat
ké tr ngay 20/8. Trong khi do, USD/JPY chét phién giao dich vira qua gidm 0.36%, & mirc 141.2. JPY da duac
thiic ddy thém trudc do, khi thanh vién hoi dong quan tri Ngan hang Nhat Ban (BOJ) Naoki Tamura, von duoc
biét dén la mét ngudi theo chinh sach diéu hau, ngay 12/9, cho biét BOJ phai tang lai suét Ién it nhat 1% ngay
trong nifa cudi nam, nhan manh rang ho co kha nang sé tang I3i sudt chadm va chia theo nhiéu giai doan. Nhiing
binh luan dé da gitp JPY tang gid, déng tién nay da tang 2.6% trong ndm nay sv USD.

Gia vang thé gidi dao chiéu tang 45.8 USD, & muc 2.559.2 USD/ounce. Gia vang thé gidi da tang hon 1% lén
mutc cao ky luc vao thtr Nam nhd ky vong Cuc Du trir Lién bang My (FED) sé manh tay cat gidm i suat tang 1én
sau khi di¥ liéu cong bd trong ngay cho thay nhiing tin hiéu vé su’ cham lai clia nén kinh t&€ dau tau thé gidi.

Gia dau Brent tang 1.9%, & muc 71.94 USD/thung. Gia dau WTI ctia My tang 2.5%, gitt mirc 68.9 USD/thung.
Gia dau tang do lo ngai vé viéc ngiing san xuat kéo dai tai mé dau ngoai khoi ctia My, noi con bao Francine dang
di qua trén duding d6 bd vao Louisiana.
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TAI CHINH
NGAN HANG

Ty gia lao d6c manh, Kho bac Kho bac Nha nudc (KBNN) vira phat di théng bao vé nhu cau mua ngoai té tw
Nha nuéc mudn mua lugng I6n
ngoai té tr cac ngan hang

i

ngan hang thuwang mai (NHTM) dot 3 trong 2024 vdi khoi lvong du kién t6i da la
100 triéu USD. S6 ngoai té nay sé duoc mua theo hinh thirc giao ngay trong
ngay 12/9 va ngay thanh toan du kién la 16/9. Udc tinh theo gia mua USD cla
S& Giao dich Ngan hang Nha nudc (NHNN) (23.400 VND/USD), so tién KBNN sé
chi ra d€ thuc hién giao dich nay #2.300 ty dong. Day la [an th¥ 3 ké tir dau nam
KBNN thdong bao mua ngoai té tir cac NHTM. Trudc do, KBNN d& chao mua toi
da 150 triéu USD trong tuan trudec va 100 triéu USD vao trung tuan thang 5.
Trudc dién bién ha nhiét cta ty gia trong nudc, NHNN d3 lién tuc diéu chinh
giam ty gia trung tdm va gia ban USD tai S& giao dich. Sang 12/9, ty gia trung
tam dwoc NHNN cong bé & mirc 24.187 VND/USD, #37 VND sv cudi thang 8.
Vao cubi thang 8, NHNN d3 diéu chinh giam gia ban USD tai S3 Giao dich ti
25.450 VND/USD xudng con 25.385 VND/USD (ngay 27/8). Dén ngay 6/9, ty gia
ban da dugc duwa xudng moc 25.362 VND/USD va dén hdm nay con 25.346
VND/USD. Nhu vay, hién gia ban USD tai Sé giao dich NHNN da giam hon 100
VND sv cudi thang 8 va xudng thap hon ty gia tran 50 VND.
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Ngan hang muén day manh cho
vay tin dung xanh nhung....
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TAI CHINH
NGAN HANG

Theo s6 liéu cia NHNN cap nhat dén hét 6 thang dau nam nay, du ng tin dung
xanh (TDX) mdi dat 680.000 ty dong, #4,5% t6ng du ng toan nén kinh té (KT).
Trong do, tap trung chl yéu vao cac nganh nang lugng tai tao, nang lugng sach.
TDX dang dugc cac ngan hang (NH) xac dinh la 1 trong cac muc tiéu uu tién hang
dau trong chién luge kinh doanh dai han. TDX duagc hi€u la hoat ddng cho vay dé
dau tu, san xuat, kinh doanh khong gay hai va goép phan bao vé méi trudng. Mac
du du ng TDX thai gian qua tai cac NHTM cé xu hudng tang theo tirng nam
nhung xét vé méat quy mé du ng van rat khiém tén sv téng tin dung ctia toan nén
KT. Dai dién Agribank nhan dinh, khung phap ly vé trién khai ESG chua cu thé
nén viéc trién khai ESG clia Agribank ciing gap nhitng kho khan, vudng mac nhét
dinh. Nhan dinh vé thuc trang quy mé TDX con thap sv ky vong, PGS.TS Nguyén
H{u Huan, chuyén gia tai chinh NH cho biét: TDX tai Viét Nam hién mdi tap trung
cho vay doanh nghiép hoat dong trong linh vuc nang luong sach, nang luong tai
tao va chi chua chay manh vao néng nghiép sach. Bdi 1€, nganh néng nghiép
luébn dé chiu tén thuong badi bién dGi khi hau. Ngay ca véi ndng luong sach, nang
lwgng tai tao, viéc cdp TDX cling khéng dé dang. Nhitng duv an nang luong sach
lan dau trién khai nén ca NH I1an chi dau tu kho danh gia vé mic do thiét hai.



Loi nhuan ngan hang “sang clra”
tang trudng
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TAI CHINH
NGAN HANG

Theo gidi chuyén gia, ddng thai ndi room cho nhiing té chirc tin dung tang trudng
tot cia NHNN la kip thdi, lam dong Iuc cho cac NH canh tranh hon nifa trong viéc
gianh room tin dung va thi phan nhitng thang cuéi nam. Chinh sach lai suat (LS) sé
trd nén uu dai hon, cé loi cho ngudi di vay nhung c6 th€ danh dsi bang bién 13i
thuan (NIM) gidm nhe déi véi NH. Bang ndi la diéu nay dién ra trong bdi canh day
tin dung vao nén KT van gap nhiéu kho khan, LS huy déng tang. Tuy nhién, cac
NH van ky vong tin dung cai thién rd nét vé cudi nam, tac dong tich cuc 1én két qua
kinh doanh. Trong khi d6, PGS.TS. Nguyén Hitu Huan du béao, tuy kho tang dot
bi€n nhuw cac ndm trudc nhung Ioi nhuén ctia nganh NH van tang trong nra cudi
nam nay. Mot phan, NIM (bién 1ai rong) ctia NH ti€p tuc tang truwdng nhe, trong do
phai k& dén NH tu nhan quy md I6n va NH cd von Nha nudc chi phdi. PGS.TS.
Pinh Trong Thinh cho rang, viéc phat trién manh mé cta cdng nghé kich thich nhu
cau cla khach hang vé san pham dich vu mdi, nhiéu tién ich, hién dai. Vdi xu thé
toan cau hoa, su hdp tac clia cac doanh nghiép da dan dén su tang trudng nhanh
chong clia thwang mai quéc té, tao ra nhiéu co hdi d€ NH phat trién va mé rong cac
dich vu, tang thu ngoai lai. Theo VDSC, 2024 sé ti€p tuc la nam twong doi kho khan
véi nganh nhung 1 s6 td chirc tin dung sé co su cai thién vé tang trudng loi nhuan.
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Tao xung luc manh mé thic day
ohuyen daxanh
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Tai Dién dan Doanh nghiép (DN) Phat trién Bén vitng Viét Nam (VCSF) 2024 véi
cha dé: "Net Zero 2050: Béi dap niém tin — Kién tao chuyén déi”, Cha tich VCCI
nhan manh, la 1 quéc gia cé trach nhiém, Viét Nam da dua ra cam két va tich cuc,
chi déng, nd luc gidm thiéu phat thai khi nha kinh, tac nhan chinh clia su néng lén
toan cau. Vi su tham gia clia ca hé thong chinh tri, DPang va Nha nudc da xac dinh
uu tién, ap dung mo hinh phat trién bén vitng dua trén 2 16 trinh: M6t 13, thich (ng
véi bién déi khi hau va xay dung kha nang chéng chiu; Hai la, gidam thi€u bién déi
khi hau bang cach khir carbon trong qua trinh tang trudng bang cach cat giam theo
16 trinh phu hop lugng phat thai va hudng nén KT theo hudng gidm dan tiéu thu cac
ngudn nang luong thdm dung carbon, hudng t6i dat mirc phat thai rong bang “0”
(Net Zero) vao 2050 nhu’ cam két chinh tri tai Dién dan Hoi nghi lan th(r 26 cac bén
tham gia Cong udc khung cla Lién Hop Qudc vé Bién déi khi hau (COP 26) 2021.
Khi quyét dinh Iua chon chi dé “Net Zero 2050: B6i dap niém tin - Kién tao chuyén
déi” cho dién dan 2024 VCCI-VBCSD mong mudn day sé la dip dé cong dong DN
ti€p tuc chung tay khang dinh niém tin va nhitng né lu'c ctia DN trong tién trinh hién
thuc héa muc tiéu dwa muirc phat thai rong vé “0” vao 2050. Niém tin dé dang duac
dap bdi va tir do tao ra nhitng xung luc manh mé cho su chuyén déi dong bo:
chuyén dGi vé nhan thirc; chuyén déi vé tu duy va chuyén déi vé hanh déng. VCCI
tin twdng rang, nhitng nd luc ctia cdng ddng DN sé& ludn nhan duadc su dinh hudng,
déng hanh, chung tay hd trg clia ca hé théng chinh tri.




Tinh hinh kinh t€ 8 tinh sé 'cat
canh' Ién thanh pho truc thudc
Trung uwong
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Tha tudng da ban hanh Quyét dinh s6 891/QD-TTg ngay 22/8/2024 phé duyét Quy
hoach hé théng do thi va néng thon thdi ky 2021-2030, tam nhin dén 2050. Theo
quy hoach, 8 tinh dinh hudng tré thanh thanh phé truc thuéc Trung wong gom:
(1) Thira Thién Hué - Téng san pham trén dia ban tinh (GRDP) 2023 udc 47,03%
sv ky 2021, xép thr 27/63 tinh thanh. Quy mé GRDP 6 thang dau nam udc dat
19.599 ty dong, #6,01% sv cung ky. Quy moé nén KT dat 37.935 ty dong; (2)
Khanh Hoa - GRDP 2023 udc trén 60.158 ty dong, #10,35% sv 2022, xép thi* 4 ca
nuwdc vé toc dd tang GRDP. 6 thang dau nam 2024, ding th 2 ca nudc, GRDP
udc #12,7%; (3) Bac Ninh - GRDP 2023 giam sau nhat ca nudc ($9,28%). Sau
thang dau nam 2024, GRDP 42,32%, ding thi 60 ca nudc; (4) Ba Ria - Viing Tau
- GRDP 2023 #1,02% sv cung ky, chi diing trudc Quang Nam va Bac Ninh. Sau
thang 2024, dau khi ti&p tuc kho khan, #14,37% khién GRDP van tang truéng am,
$1,42% sv cung ky 2023, la dia phuong duy nhat giam; (5) Quang Ninh - GRDP
2023 dat 11,03%, gap han 2 lan sv trung binh ca nudc, ding th 3. Sau thang dau
nam 2024, GRDP #9,02%, ding th& 8/63 tinh thanh. Quy mé GRDP udc dat
161.600 ty dong; (6) Ninh Binh - GRDP 2023 #7,27 % sv 2022, ding thi 23 ca
nuwéc. GRDP 6 thang dau nam 2024 wdc dat 26.838,9 ty dong, #8,19% sv 6 thang
dau nam 2023, xép thi* 12/63; (7) Hai Duong - GRDP 2023 udc dat 8,16%; cao thi
13/63 ca nudc. Sau thang dau nam 2024, GRDP udc #10% sv cung ky 2023,
ding th 7; (8) Binh Duong - GRDP 2023 uwéc #5,97% sv cung ky, ding thor 37.
GRDP binh quén dau ngudi dat 172 triéu dong, tang sv 166 triéu dong cla 2022.
Sau thang dau nam 2024, GRDP udc #6,2% sv cung ky, diing th&r 34 ca nudc.
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Chau Au: ECB tiép tuc ha lai suét
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NHTW Chau Au (ECB) tiép tuc cat gidm LS 0,25 diém % trong ngay 12/9, danh
dau Ian cat giam thi 2 trong 2024. Theo do, LS co ban cia ECB da gidam xudng
3,5%, t mic 3,75%. Quyét dinh nay dudc dua ra trong bdi cadnh KT chau Au
dang phai doi mat vdi nhiéu thach thic. Tang trudng KT Khu vuc dong tién
chung chau Au (Eurozone) van & muc thap, trong khi lam phat dang trén da giam
xudng gan muc tiéu 2% cta ECB. Tuy nhién, cau hoi quan trong haon dat ra cho
nha dau tu va cac chuyén gia KT khdng phai 1a vé quyét dinh cat giam nay, ma
la vé nhitng gi sé dién ra tiép theo. Nhiéu ngudi dang hdo hic chd doi cuéc hop
bao clia Chu tich ECB, du kién dién ra vao 13h45 (gid London) dé& tim kiém céac
goi y vé hudng di ti€p theo ciia ECB. Cac nha KT dang chia ré trong du doan vé
déng thai ti€p theo clia ECB. M6t s6 cho rang, ECB cé thé tam dirng trong cudc
hop thang 10, nhu da lam vao thang 7, trudc khi cé thé tiép tuc giam LS vao
thang 12. Trong khi dé, ngudi khac lai ky vong ECB sé tiép tuc cat giam LS dé
hd tro nén KT. BPang chu y, quyét dinh ctia ECB dién ra chi vai ngay trudc khi
FED du kién sé bat dau chu ky cat giam LS cla riéng minh. Diéu nay cho thay 1
Xxu hudng toan cau trong viéc ndi 16ng CSTT, khi cac NHTW I6n dang chuyén
hudng tir cudc chién chéng lam phat sang hd tro tang trudng KT.
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My: Thém mdt thudc do lam phat  Chi so gia san xuét (PPI), thang 8 #0,2% sv thang 7, phu hgp vdi ky vong clia cac
ting nhu ky vong, ciing c3 kha nha KT duoc Dow Jones tham do. Néu loai trir bién dong cla thuc phafim va nang
lvong, PPI1 161 #0,3% sv thang 7, cao hon sv udc tinh 1a #0,2%. Néu lay PPI 16i va
1o ot i thec Pl PPl e loai trir thém dich vu thuong mai, mirc tang la #0,3%. Néu sv cung ky nam trudc,
5 & daunam 2020 dén thing 8/2024 (%) PPI toan phan trong thang 8 da #1,7%, thap han dang k€& sv két qua #2,1% trong
oy e T thang 7 va #2,7% hoi thang 6. PPI I16i #2,4% trong thang 8, ngang bang sv thang
7. Gia dich vu loai trir thuong mai, van tai va kho bai #0,4% la nguyén nhan thuc
day PPI di 1én. Mot yéu té khac ciing kéo chi s6 lam phat nay cao hon 1a mic
44,8% cla gia thué phong nghi. Trong khi dé, gia hang hoa 6n dinh trong thang 8,
sv mic #0,6% hoi thang 7. Hop doéng tuong lai ctia cac chi s6 chinh cla ching
khoan My khong co nhiéu thay déi sau khi PPI duwdc cong bd. Tuy nhién, lgi suat
T D P B o0 B P o P P P P o tréi phiéu kho bac da quay dau gidam. Ngoai ra, CPl #0,2% sv thang 7. K&t quéa nay
phu hdp véi udc tinh cua cac nha KT tham gia khao sat cua Dow Jones. Theo
CNBC, viéc ca 2 bao cao néng hon 1 chut sv du kién sé khong ngan can FED ha
LS 25 bps trong cudc hop chinh sach tuan téi. Tuy nhién, kha nang FED cat gidm
50 bps da giam xudng 13%, sv 40% vao 1 tuan trudc, theo cong cu FedWatch cla
CME Group. Trong dién bién khac, s6 don xin trg cdp that nghiép trong tuan két
thuc vao ngay 7/9 dat 230.000, cao hon 2.000 don sv tuan trudc va cao hon wéc
tinh 1a 225.000. Gan day, FED da huwdng su chd y nhiéu hon sang thi trudng lao

doéng, trong bdi canh lam phat da cé chuyén bién tich cuc.

nang FED ha lai suét 25 bps
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NOI DUNG THI TRUONG
BANG CHi SO TIEN TE

TAI CHINH
NGAN HANG

DU BAO KINH TE THE GIOI - VIET NAM

2024
World Bank  2,6%
IMF (*) 3,2%
OECD 3,1%

UNCTAD

(*) Cdp nhdt ngay 16/7/2024

Sacombank

2025
2,7%
3,3%
3,2%

KINH TE
VIET NAM

KINH TE THONGTIN
QUOC TE THAM KHAO

2024
World Bank (*) 6,1%
ADB 6,0%
OECD 5,9%
IMF 5,8%
uoB 6,0%
HSBC 6,5%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{

2025

6,5%
6,2%

6,5%

(*) Cap nhdt ngay 26/8/2024



NOI DUNG  THITRUONG \  TAICHINH KINH TE KINH TE
BANG CHIi SO TIENTE NGAN HANG VIET NAM QUOC TE
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Béng chis6 https.//www,hsx,vri/
httos.//hnx, vn/vi-vi/hnx, htm/
httos../www,bloomberg,com/markets/stocks
httos.//goldprice,org/vi
htto.//'www,sjc,com,vn/
httos../www,sbv,qov,vn/TyGia/faces/TyGia jspx? afrWindowMode=0& afrLoop=20457854754928577& adf ctri-
state=1a9q0kizgf 4

>
I

Tin Tai chinh - NH https.//cafef.vr/ty-gia-lao-doc-manh-kho-bac-nha-nuoc-muon-mua-luong-lon-ngoai-te-tu-cac-ngan-hang-
188240912102525942.chn
httos.//vietstock.viv2024/09/ngan-hang-muon-aay-manh-cho-vay-tin-dung-xanh-nhung-757- 1228307 .htm
httos.//iwww.tinnhanhchungkhoan. vrvloi-nhuan-ngan-hang-sang-cua-tang-truong-post353320.htm/

Tin Kinh té Viét Nam hitos.//bnews. vr/tao-xung-luc-manh-me-thuc-day-chuyen-doi-xanh/346892. htm/
hitps.//cafef. vivtinh-hinh-kinh-te-8-tinh-se-cat-canh-len-thanh-pho-truc-thuoc-trung-uong- 188240912091349236.chn

Tin Kinh té q uoc té httos./vietstock.vi/2024/09/nhitw-chau-au-tiep-tuc-ha-lai-suat-775- 1228499.htm
https.//vietnambiz.vr/them-mot-thuoc-do-lam-phat-tang-nhu-ky-vong-cung-co-kha-nang-fed-ha-lai-suat-25-bps-
20249121956 18581.htm
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