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Tin THI TRUONG TIEN TE
= Tong quan thi trudng

Bang chi so
(Thir Sau, ngay 13/10/2023)

Chi&ng khoan

= D0 thi mét s chibao phé bién VN - INDEX 1,151.61 * 0.07%
HNX - INDEX 23844 * 0.61%
Tin TAlI CHINH - NGAN HANG DOWN JONES INDUS  33,631.14 & -0.51%
=  NHNN tiép tuc diéu hanh lai suat theo huéng gidm dan, sé co gidi phap EURO STOXX 50 PR 419823 & 0.06%
g8 thdo g& kho khan cho Tap doan I6n, bao gém bat déng sén — D
= Rui ro lam phat xuat hién, HSBC khong con ky vong NHNN s& cit giam CSI 300 INDEX 370238 4 0.95%
l4i sudt trong 2023 i Vang (SJC cép nhat 08h30)
= S3p thanh tra hoat ddng chuy&n nhuong ¢ phan co thé dan tdi thau SJC (Ng.d/Luong) 70.150 % 0.21%
tom t6 chkc tin dung Québc té wsp/oz) 18685 @& -0.29%

Tin KINH TE VIET NAM Ty gia (USD/VND cap nhat 08h30)

= BO Tai chinh du bdo 2 kich ban lam phat binh quan ndm 2023 USD/VND BaLnH) 24.077 % 0.04%

= SSI: Kinh t& hdi phuc hinh chit L, du bao GDP ca nam dat 4,5-5% DXY 10651 4 0.77%

(o)

N NHTE QU EUR/USD 10538 &  -0.80%

= IMF: M§ - Trung d6i mé&t nhiing thach thtic kinh t& khac nhau USD/JPY 149.75 # 0.41%

=  CPI tang manh hon du kién trong thang 9, cling c6 kha nang FED sé USD/CNY 73060 % 0.07%
néng i st v cu

Sacombank Dau thd WTI (wsorn) 8351 % 0.49%



THI TRUONG
). > >

TONG QUAN THI TRUONG

‘5‘0 >
S "N o
Sacombank

Chi s6 Dollar Index (DXY) tang 0.75%, dat moc 106.57. Bong USD tang manh vao phién giao
dich vira qua, sau khi di liéu mdi cong bd cho thay, gia tiéu dung cia My tang cao hon du
kién trong thang 9, do chi phi thué nha tang cao lam gia tang trién vong Cuc Du trit Lién bang
My (FED) sé duy tri 1ai suat & mirc cao trong thai gian dai hon.

EUR/USD vao th&r Nam da giam -0.83%. Dong EUR hom thir Nam da gidm manh t& mdc cao
nhat trong 2.5 tuan va giam xudng do sif‘c manh cta déng USD va nhitng binh luan 6n hoa
clia ECB. Ty gia EUR/USD tiép tuc giam sau khi bdo céo vé cudc hop ngay 13-14/9 cia ECB
cho thdy ECB sé tam dirng tang lai suat.

Gia vang thé gidi rang sang nay dao chiéu gidm vdi vang giao ngay giam 5.2 USD xubng con
1,868.8 USD/ounce. Mac du, vang da vuan Ién mirc cao nhat trong 2 tuan va & khoang cach
rat gan véi 1,900 USD/ounce nhung khong thé duy tri mirc tang do. D liéu CPI cao hon cua
My da han ché da tang clia vang c6 duwoc hom thi Tu.

Gia dau thé ctia My WTI giam 5 xu xudng 83.44 USD/thung. Dau cat gidm da tang sau khi s
liéu cta Chinh pht My cho thay du trir dau tho trong tuan trude tang 10.2 triéu thung Ién
424 .2 triéu thung, cao hon nhiéu so véi du bao tang 500,000 thung ti cac nha phan tich.
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TAI CHINH
NGAN HANG

NHNN tip tuc diéu hanh lai Phat bi€u tai hdi nghi, Phé Théng d6¢c Dao Minh Tu cho biét, thdi gian qua kinh
suat theo hudng giam dan, sé t€ (KT) thé gidi tiép tuc tang trudng cham, san xuét, thuong mgi toan c,‘é\u kho
y ia , y , - , khan. Lam phat ha nhiét nhung van con cao, gia hang hda thé gidi bién déng
co giai phap go thao gg kho s lwdng. USD trén thi trwdong qudc té bi€n déng vdi bién do In. Cac ngan
khdn cho Tap doan Ién, gom hang trung wong (NHTW) I6n ti€p tuc that chat tién té, tang 1ai suat (LS) dé kiém
bat déng san ché& lam phat, trong khi 1 s6 NHTW chau A gidm LS hodc giam ty 1& du tr bat
budéc do KT suy yéu va mong mudn phuc héi nhanh tang trudng KT. Trong

$ nudc, tang trudng KT & murc thap, xuat khau bi thu hep, cac nganh san xuat noi

chung van gap nhiéu kho khan do anh hudng tir cau thé gidi, k& ca cau dau tu
va cau tiéu dung giam; thi trudng bat dong san, thi trudng ching khoan, trai
phiéu... cling gap nhiéu khé khan. Thuc hién chd trvong clia Qudc hoi, Chinh
phl, Ngan hang Nha nudc (NHNN) va nganh ngan hang (NH) da quyét tam, nd
luc trién khai dong bé nhiéu gidi phap thao gd khé khan, tang kha nang hap thu
von tin dung cua nén KT. Vé dinh hudng diéu hanh trong thoi gian téi, NHNN
ti€p tuc diéu hanh chinh sach tién té (CSTT) bao dam 6n dinh. “Céac giai phap
nay chung tdi da cd gang tao diéu kién tich cuc nhat. Ngay hdm qua, Thi tudng
Chinh phl da c6 chi dao tap trung thao gd kho khan cho cac Tap doan, Téng
cong ty 16n, cac doanh nghiép (DN) chu luc cua nén KT. Tham chi, can cé co
ché tin dung riéng chang han. Ngoai ra, cac Tap doan I6n trong cac linh vuc
khac, trong dé co6 bat déng san cling sé co chu truong va gidi phap thai gian téi”.

Sacombank
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RGi ro lam phat xuat hién, Trong b?o cao phat hanh mdai day, HSBC Viét Nam (VN) cho biét, da thay doi
HSBC khéng ky vong NHNN s& quan dlerrl_ngdL_r bao déng ’Ehal_ tle? theq cua NHNN _d9 b|eD SQAIam,ph_at : "’Vd|
su phuc héi lién tuc, lam phat gia tang va rui ro ngoai té xuat hién trg lai, chung
téi tin rang cac diéu kién khéng con dam bao cho du bao dot cat giam LS 50

eSSt il igle diém co ban cudi cung cla ching toi trudc day". HSBC van gilt du bao tang
conibuions © CPl, ppt % y-oy trudng 2023 & mic 5% nhung nang du bao lam phat binh quéan 1én 3,4%, tU
muc 3,2% va ky vong NHNN sé git LS chinh sach &n dinh & mic 4,5% trong
sudt 2024, trir khi co cu soc Ian tir bén ngoai. Mac du, ching t6i khong ky vong
lam phat binh quan sé vuat mic tran 4,5% nhung lam phat tang cao cling lam
thay déi quan diém cda chdng téi vé dong thai ti€p theo clia NHNN... HSBC
cling khéng ky vong chuyén tuong tu thang 10/2022 lai xay ra, khi dgt tang lién

cat giam lai suét trong 2023
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'a;m_Ja;Flgd Jan20 Ja;121i;1$2 Ji;123 tuc cua ty gia USD/VND budéc NHNN phai manh tay tang LS. Nguyén nhan la
Housng & carsincin Oer cac diéu kién KT vi mé clia VND da cai thién. Vi du, thang du tai khoan vang lai

Headline CPI (RHS)

cta VN gan nhu da quay trd lai mdc dinh trude d6 1a gan 5% GDP, nhd thang
du thwong mai manh mé, lugng kiéu héi déi dao va doanh thu du lich tang.

Sacombank



TAI CHINH
NGAN HANG

Sap thanh tra hoat déng chuyén Theq Bao Dau tu, NHNN da dua vé,o ké hoac,:h tha}nh tra 2921} noi 'dung thanh
nhuong ¢S phan co thé dan tgi tra vé hoat ,d(f)pg chuyén nhuong cé phan, co phiféu c6 thé dan dén, viéc thau

. tom, chi phdi t6 chure tin dung (TCTD). NHNN sé kiém tra hoat déng cap tin dung
déi véi nhdm khach hang 16n (tap trung tin dung cé lién quan dén linh vuc bat dong
san; ¢ ddng Idn, ngudi co lién quan cta ¢ ddng I6n cta TCTD...). Nha diéu hanh

thau tém t6 chirc tin dung

> “

/\\K ) ,J N cho biét trong thai gian tdi sé tiép tuc giam sat an toan hoat déng ctia TCTD qua
s - $ _,__ ~~  c¢ong tac thanh tra... NHNN dang khan truong hoan thién khudn khé phap ly,
E-' I -ﬁ* _ ,, trong dd co viéc tham muu Chinh phu trinh Quéc hoi stra d6i, b6 sung Luat Céac
1 ﬁ = Lﬂ TCTD, trong dé b8 sung cac quy dinh nham x& ly hiéu qua tinh trang lam dung
:'- e quyén c6 déng 16n, quyén quan tri, diéu hanh dé& thao ting hoat déng ctia TCTD.

NHNN thira nhan rang, viéc x& ly van dé sé hitu vuot gidi han quy dinh, sé hitu
chéo van khé khan trong trudng hop ¢ ddng 16n va ngudi co lién quan ¢6 tinh
che dau, nhd ca nhan hay t6 chirc khac ding tén hd dé lach quy dinh cla phap
luat. Ngoai ra, hién tai & 1 s6 TCTD c6 mirc dd tap trung sd hitu c6 phan tai 1 s
cd dong va ngudi lién quan cao. Mac du ty 1& sd hitu chuwa vi pham quy dinh
phap luat nhung van can duoc quan tam, luu y.

Sacombank
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BANG CHi sO TIEN TE NGAN HANG THAM KHAO

BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT

/ Tang truwdng huy dong ctia Nganh \ / Ty gia lién ngan hang thang 10/2023 \
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B6 Tai chinh du bao 2 kich ban lam
phat binh quan nam 2023

Sacombank
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Ngay 11/10, tai cuéc hop Ban Chi dao Diéu hanh Gia hop ban phuong an diéu
hanh gia cudi nam, B6 Tai chinh du bao CPI binh quan (BQ) 2023 #3,2-3,6%.
Trén co sd muc tiéu kiém soat lam phat ca nam & mic 4,5%, B Tai chinh cap
nhat 2 kich ban lam phat: (i) Kich ban 1, du bao CPI BQ 2023 %3,2% sv 2022;
(i) Kich ban 2 & mic cao hon, dv bao CPI BQ 2023 %3,6% sv 2022... VGi cac
kich ban trén, B6 Tai chinh du bao CPI BQ 2023 4 3,2-3,6%. Trong khi dé, Téng
cuc Thong ké du bao CPl BQ #3,3-3,6%. NHNN du bao lam phat BQ 2023
2#3,4% (+0,3%). B6 Tai chinh cho rang, du dia kiém soat ti€p tuc tang la diéu
kién thuan loi d€ thuc hién viéc diéu chinh gia 1 s6 mat hang Nha nudc quan ly
theo 16 trinh thi trwdng. Tuy nhién, anh huwdng cua viéc diéu chinh gia cac mat
hang nay dén CPI 2023 con phu thudc vao thai diém ban hanh cac van ban quy
pham phap luat diéu chinh gia cac mat hang cla cac bd, nganh. Trudng hop
diéu chinh vao thang cudi nam thi tac dong dén CPI BQ 2023 du kién khong qua
I6n nhung sé tac ddng tré sang 2024. T& nay dén cudi nam, viéc quan ly, diédu
hanh gia can tiép tuc thuc hién 1 cach chi dong va linh hoat vira phai dam bao
ki€m soat lam phat BQ 2023 theo muc tiéu cling nhu lam giam bét ap luc, tao
nén tang thuan Igi cho viéc kiém soat lam phat trong 2024.
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SSI: Kinh t€ hoi phuc hinh chir L,  Theo B&o céo chién lugc thang clia SSI Research, tang trudng GDP Q.III hoi
du bao GDP ca nam dat 4,5-5% phuc nhe tir day véi mic #5,33%, trong do ché bién ché tao va tiéu dung dong
' ' gop 16n nhat. GDP 9 thang %4,24%, trong d6 xuat khiu rong déng gop 50%,
tiéu dung cudi cung va tich Ily tai san tang trudng é mirc yéu. Kinh doanh bat
dong san #1%, chua co su cai thién. Diém sang |a giai ngan vén FDI kha quan,
9 thang dat 15,9 ty USD, #3,1% sv cung ky, s6 thuc hién cao nhat 9 thang 5
nam qua. Ty lé gidi ngan dau tv cong dat 51,4% ké hoach, #43,5% sv cung ky
£ bl cbd tp0 st iy sde BB vAx2y Gy nhd k& hoach gidi ngan 16n trong ndm. Lam phat tong thé tdng manh lién tiép,
Tiéu ding Tachih  —GOP khi #1,08% sv thang trwdc va 43,66% sv cung ky. BDong gop 16n nhat cho CPI
2 1 s 10 v e b o e thang 9 la gia gas #8,37% sv thang trudce, gia gao #4,2%, gia xang %#3,54% va
, gia thué nha #0,6%... Trong Q.lllI, lam phat #2,89% sv cung Ky, trong do6 gia
thué nha #28,5% la yéu to tac dong I6n nhat téi CPI, bén canh gia lwong thuc
va gido duc. Day la nhan td khién lam phat co ban duy tri & mic cao trong 9
thang dau ndm %4,5%. Ap luc 1&n lam phat co ban & con mdc cao khi chi sé gia
san xuét dich vu (PPI) #7,34% sv cung ky, tor do co thé tac déng truyén dan téi
nhém chi sd gia dich vu. Doi vdi lam phat tong thé, bién dong cla gia xang dau
la y&u to rdi ro. Diém tich cuc 1a BQ CPI 9 thang chi #3,2% sv cung ky. Mac du,
nén KT co su phuc hdi sv giai doan 6 thang dau nam nhung do thiéu vang su
bt pha tir cac dong luc tang trudng chinh nén du bao GDP ca nam #4,5-5%.

15.0% Dong gop vao tang trudng GDP theo nhém nganh
10.0%
5.0%
0.0%

-10.0%

e Headline CPY Core CPI
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IMF: My - Trung d6i mét nhing
thach thire kinh té€ khac nhau

—

Sacombank

P v g

Ngay 11/10, Giam d6c Tai chinh IMF cho biét, ca My va Trung Qudc (TQ) déu
can phai thuc hién nhitng thay déi I6n d€ dua ng trung han va tham hut ngan
sach di theo con duwong bén virng. Viéc ti€p tuc di theo dudng hudng chinh sach
tai chinh du kién sé gay kho khan cho 2 nén KT I6n nhat thé gidi. Ng clia My va
TQ du kién sé tang sau 2 nam giam, khi da tang trudng hau Covid-19 cham lai.
“N&u nhin vao chinh xac nhitng gi dang dan dat 2 nén KT My va TQ, ching ta
sé& thay 1 bdc tranh gdm tham hut ngan sach I16n va dai dang & mdc 6-7% GDP
cho dén 2028. Tang trudng cham lai va trién vong trung han |1a yéu nhat ddi vdi
ca hai nudc". Téng ty 1& no cong va nd tu nhan trén GDP cia My va TQ da &
muirc #270%. Thach thirc d6i véi My la tham hut ngan sach ngay cang cao. “Véi
tdc do du kién, no cong 3 My sé & muc tuang duong hon 140% GDP vao cubi
thap ky nay, sv mirc 110% GDP vao 2022"... Trong khi do, TQ phai d6i mat véi
nhitng thach thirc khac nhau, trong do6 I16n nhat la téc dé tang trudng KT cham
lai. Chinh phd TQ can chd y hon dén ng ngay cang tang & cap chinh quyén dia
phuong déng thdi nd luc gidm su phu thudc 1au dai ctia dat nuwdc vao linh vuc
bat déng san va dau tu co sd ha tang dé tang trudng.
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CPI tang manh hon du kién trong
thang 9, cliing co kha nang FED sé
nang lai suat vao cudi nam
T6c dd tang cha chi sé CPI tai My, T1/2000 - T9/2023 (dvt: %)

So v6i cling ky nam trudc So véi thang trudc

000 2003 2006 2009 2012 2015 2018 2021
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Theo Bao cao ctia B6 Lao dong My, CPI thang 9 #0,4% sv thang 8 va #3,7%
sv clng ky 2022. Ca 2 con s6 déu cao hon uwdc tinh ctua cac nha KT Dow Jones
da khao sat la #0,3% va #3,6%. Néu khong tinh gia thuc phdm va nang luvang
dé bién déng, CPI 16i #0,3% sv thang 8 va #4,1% sv 2022. Chi phi nha & la
yéu t6 chinh khién CPI tang. Thuwdc do nay da 40,6% sv thang 8 va #7,2% sv
cung ky 2022. Chi phi nang luong #1,5%, trong dé gia xang #2,1% va gia
nhién liéu diesel #8,5%. Gia dich vu (khong tinh chi phi nang lugng), thudc do
dugc coi la chia khoa dé xac dinh xu hudng lam phat trong dai han, #0,6% sv
thang 8 va #5,7% sv 2022. Gia xe hdi bién dong trai chiéu, khi gia xe mdi
40,3% va xe cl #2,5% sv thang 8. Thi truong tai chinh khéng phan ('ng manh
vGi bao cao CPI mdi. Hgp dong tuang lai trén thi trwong chirng khoan My da roi
khdi mirc cao trudc dé nhung van trong da ting. DU vay, CPI tidng déng nghia
vdi viéc tién luong thuc té€ clia ngudi lao dong dang di xuéng. Thu nhap trung
binh theo gid thuc t€ #0,2% sv thang 8. Sv cung ky 2022, tién lwong thuc té
%40,5%. Ngoai ra, tong s6 don xin trg cap that nghiép [an dau trong tuan qua la
209.000, khong bién dong sv tuan trude. Bao cao CPI mdéi duoc cong bé ngay
thGi diém cac quan chirc FED dang tinh toan budc di ti€p theo. Thi trudng dang
khéng thuc su tin rang, FED sé tang LS vao cudi ndm nay. Cac nha dau tv du
doan FED sé ha LS #0,75 diém % truwdc thai diém cudi nam 2024.



NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,4%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
GDP{
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