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Tin THI TRUONG TIEN TE ‘, ’ ’ l o "
= T6ng quan thi trudng el Chi*ng khoan

= D6 thi mot s chi bo phd bién VN - INDEX 1,101.68 @& -1.10%
= HNX - INDEX 226.65 ¥ -0.69%
QU= DOWN JONES INDUS 34,283.10 # 1.15%
Tin TAlI CHINH - NGAN HANG EURO STOXX 50 PR 419736 %  -075%
= Cho vay kinh doanh b?'t dong san tang vot tai nhiéu ngan hang Ién CSI 300 INDEX 358649 & -0.73%
" Tygiadatdiém can bang mdi , Vang (SJC cap nhat 08h30)
=  NOJxau nhiéu ngan hang vuat ngudng, s€ con tang vao cudi nam? ' :
SJC (Ng.d/Luong) 70.200 & -0.14%
Tin KINH TE VIET NAM Q6 é (USD/Oz) i i 19387 & -1.00%
=  Fitch Ratings lac quan vé trién vong tang truding clia kinh t& Viét Nam Ty gia (USD/VND cép nhat 08h30)
= Tang trudng GDP ndm 2024 co thé dat 6,7% néu cac chi sd vi mé tich cuc USD/NND (BQLNH) 24015 % 0.00%
va chinh sach tién t& khéng dao chiéu' DXY 105.80 & 0.10%
_ £ 8c TE EUR/USD 1.0683 0.18%
Tin KINH TE QUOC TE % USDAPY 15157 &  0.17%
=  Moody’s ha trién vong tin nhiém cua My xudng tiéu cuc
USD/CNY 7.2855 ¢ 0.01%

Sacombank Dau thé WTI (wspsn) 76.86 1 1.94%
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105.80khi thi trwdng danh gia rang Cuc Du trit Lién bang My (FED) c6 thé tang lai sudt thém

@ > Chi s6 do ludng si'c manh dong USD la Dollar Index (DXY) gidam nhe -0.02%, ditng @ mic
==
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>
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mot 1an nira néu lam phat vn cao hon muc tiéu 2%. Trudc do6 hém 9/11, cha tich FED
ongPowell va cac quan chitc khac cho biét rang ho van chua chac liéu 1ai suat cd da cao dé
két thic cudc chién chéng lam phat hay khong.

Gia vang thé gidi rang sang lao déc hém cudi tuan truéc xuéng 19,5 USD xudng 1,938
USD/ounce.Gia vang thé gigi gidm manh khi chiu ap Iuc tir 1ap trudng chinh sach tién té ciring
ran clia FED gan day. Bén canh do, loi suat trai phiéu kho bac My ky han 10 nam da tang sau
bai phat biéu cta chi tich FED, khién vang - vén khédng mang |&i suat tré nén kém hap dan
hon ddi vdi cac nha dau tu.

Gia dau thé WTI Mytang 1.43 USD, twang duwong 1. 9%, |én mirc 77.17 USD/thung. Nhung
tinh chung tinh ca tuan, ca hai mat hang dau WTI va Brent déu giam khoang 4%,danh dau
tuan giam th ba lién tiép.
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TAI CHINH
NGAN HANG

Cho vay kinh doanh bat déng san  Béo cao tai chinh Q.IIl cho thdy, du ng cho vay kinh doanh (KD) bat dong sén
tang vot tai nhidu ngan hang I6n (BDS) cuia nhiéu ngan hang (NH) tv nhan I6n tdng rat manh trong 9 thang dau
T : nam. Day cling la nhitng NH ¢6 téc do tang trwdng cho vay cao nhat hé thong.

D (-ri"» Trong béo céo thi trudng BBS Q.Il mdi cdng bd, Bd Xay dung dan sb liéu cha
. \q\ Ngan hang Nha nudc (NHNN) cho biét, tinh dén 31/8/2023 du nd tin dung ddi vdi
) e hoat dong KD BDS dat 986.477 ty dong. Trudc dé, du ng tin dung d6i vdi hoat

/\ / dong KD BDS tinh dén cudi ndm 2022 dat #800.000 ty dong. Nhu vay, 8 thang
dau nam 2023, cac NH da bom thém 186.500 ty dong cho hoat dong KD BDS.
Tinh trang tin dung KD BDS tang nhanh hon nhiéu sv tang trudng tin dung
chung dién ra trong bdi canh thi trudng BBS dang hdi phuc kha cham... Sang
13/11, NHNN va B Xay dung sé phdi hgp td chirc Hoi nghi truc tuyén trién khai
Cong dién 933 vé ti€p tuc thuc hién quyét liét cac gidi phap phat trién thi truwdng
BDS phat trién an toan, lanh manh. Theo do, Théng d6¢c NHNN va B trwdng Bo
Xay dung, l1&nh dao nhiéu bd nganh nhu: Van phong Chinh phd, B Cong an,
Bo6 Tai chinh, BO K& hoach va Dau tu, Bo Tai nguyén va Moi trudng, B6 Tu phap
cung tham gia Hoi nghi nay. Ngoai ra, con cé su tham du clia Téng giam doc
NH chinh sach xa hoi; Téng giam déc cla 14 tG chirc tin dung (TCTD) ¢o tru sd
tai Ha NGi (c6 du ng tin dung BDS trén 20.000 ty dong); dai dién lanh dao Hiép
hoi BDS Viét Nam (VN) va lanh dao 1 s6 doanh nghiép (DN) va tap doan BDS.

Sacombank
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Ty gia dat diém can bang mdi

Dec'21 Mar'22 Jun'22 Sep'22 Dec'22 Mar'23 Jun'23  Sep'23

@ Ty gid USD trung tam Ty gia tran Ty gidsan @ Ty gia USD NHTM ban ra
@ Ty USD ty do ban ra

Sacombank

TAI CHINH
NGAN HANG

Trong ngay giao dich cudi tuan, ty gia trung tam gitta VND va USD duwoc NHNN
cong bé 6 mic 24.014 VND/USD. Véi bién d6 +5% dang duoc ap dung, ty gia
tran ma cac NH ap dung la 25.214 VND/USD va ty gia san la 22.812 VND/USD.
Tai cac NH thuong mai, gia USD dugc niém yét tai BIDV & mic 24.205-24.505
VND/USD (mua vao - ban ra). Ca tuan, USD #165 VND & chiéu mua vao #130
VND & chiéu ban ra... Theo Céng ty TNHH Chitng Khoan ACB, trong ngan han,
khong c¢o rdi ro nao dang ké tir ndi tai nén kinh té (KT) trong nudc (ty gia va thanh
khoan dang dat di€ém can bang mdi vi ky vong tang trudng Q.IV t6t hon Q.III), cling
nhu ap luc ti thi trwong quéc té. Bén canh do, Igi tie trai trai phiéu chinh phu
(TPCP) khu vuc chau A ciing gidm manh, qua d6 gidm ap luc 1én ty gia. Loi tic
TPCP VN ky han 10 nam giam t&* mdc 3,2%/nam hoéi gan cudi thang 10 xudng
con dudi 2,8%/nam. Ngoai ra, trong nhitng ngay gan day, NHNN da tam ngung
hat tién trén thi trudng md. Viéc hat tién tir nha diéu hanh duoc danh gia nham
tranh lwong tién ré trén thi trudng dau co vao ngoai té. Theo danh gia cua gidi
chuy&n mén, tir nay dén cudi nam suic ép 1én ty gia van con.



TAI CHINH
NGAN HANG

No xau nhiéu ngan hang wuot D@ liéu tir VietstockFinance cho thay, t6ng du ng cho vay tai 28 NH d& cong b
nguiding, s& con tiing vao cudi nam? bao Séo tai ch_l'nh la #9,,34 trAi,ef,-u ty d‘é‘ng, 19,3%,5\/‘Ad‘é\u nam. Trongi khivdé, téirjg
no xau (NX) tai 28 NH tinh dén 30/9 la 210,238 ty dong, #52% sv dau nam. Diéu

once|] 51,112 26.33%

VP I 521,566 (6% dang chu y la NX tai tat ca NH trong hé thdng déu “phinh to” sv dau nam, nhiéu
pA o S — NH tang bang [an. Xét vé co cdu NX, tang manh nhat 1a no nghi ngd (nhém 4) vdi
V‘.’f?_lii;'iio S ty 1& 119%, k& dén la no dudi tiéu chudn (nhém 3) #69% va no cd kha nang mat
ﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂ 1 S0 s vén tang thap nhét véi 412%... Tinh dén 30/9/2023, c6 d&n 9/28 NH co ty I
A‘a’af\‘mkg 81 608 <18.51% ~, o ’ P y ~ > 1A ) . 0 )
VISHE S| 420,528 321% NX/Du ng vugt ngudng 3%. Bang chu y, c6 NH nang ty Ié nay vuot muc 26%.
':iﬁgf}ffff T T4t c& NH trong hé théng déu co ty 1& NX/Du ng vay tang sv dau nam...
| e PGS.TS. Binh Trong Thinh danh gia, NX hién nay twong déi cao sv chi tiéu dé
" ,33(1]34582677 S —— ra, cling nhu sv thgi gian trwdc day. Muc tiéu ty 1&é NX dudc kiEm soat <3%
vosenc I 291,717 226% nhung hién tai da cé nhiéu NH vuot ngudng. NX tir nay dén cubi nam sé con
;c.,mbank”_min,o,g AR ti€p tuc tang cao. Cung quan diém, TS. Nguyén Hitu Huan ciing du bao, NX sé

ol az0- ' L% ti€p tuc tang, dinh NX cé thé vao cudi Q.IV hoac sang dau nam 2024. NX NH

MB I 536,302 e 1.89%

Pl o 872 cudi Q.IIl du tang cao nhung van chua dat dinh va NX thuc t& lai cao hon NX
OV 1,653,452 (L60% cong bé. Theo Thong tv 06, cho phép gian, hodn no thi cac khoan NX thuc té sé
............. <> . . 40% b g ~ ~
Vietingar k0£ 1,386,280 ig% cao hon muc cac NH céng bé.
ACB I 445,534 - 1.21%
wetcams Sy I 1,189,831 121%
8acABANK [l 98,642 0.77%

M Du no cho vay tinh d&n 30/09/2023 (Bvt: Ty ddng)
Ty lé ng xau/Du no tinh dén 30/09/2023
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT

/ Tang trudng huy dong ctia Nganh \ / Ty gia lién ngan hang thang 11/2023 \
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Fitch Ratings lac quan vé trién vong
tang trudng clia kinh té Viét Nam

Sacombank
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Co quan Xép hang Tin dung Fitch Ratings ngay 9/11 dua ra du béo lac quan vé
tang trwdng KT VN trong 2 nam 2024 va 2025. Cu thé, Fitch Ratings cho rang,
chinh sach tai chinh va tién té trong nudc cla VN da hé tro nhiéu cho nén KT, theo
do tang trudng KT VN sé dat 6,3% vao nam 2024 va 7,0% vao nam 2025. Theo
Fitch, cac y&u t& co ban trong trung han cla nén KT VN van kha quan va da tang
trudng bén virtng sé md ra trién vong KD tich cuc cho cac NH. Fitch cho biét thém,
tang trudng KT VN trong 9 thang nam 2023 dang chiing lai & mic 4,3% trong boi
canh nhu cau bén ngoai suy yé&u va nhitng khé khan dai dang trong linh vuc BBS.
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'Tang trudng GDP nam 2024 cé
thé dat 6,7% néu cac chi s6 vi
mo tich cuc va chinh sach tién
té khéng dao chiéu'

Sacombank
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Tai Dién dan, Dién dan Dau tu Viét Nam 2024 (Vietnam Investment Forum 2024),
cac chuyén gia nhan dinh vé du bao tang trwdng GDP 2024 dat #6%, tich cuc
hon 2023. Nhan dinh kha than trong, 6ng Nguyén Xuan Thanh, chuyén gia KT,
Trudng Chinh sach cdng va quan ly Fulbright cho rang, tang truéng GDP 2023 c6
thé dat 5-5,5%, do d6 muc tiéu 6-6,5% cho 2024 rat nhiéu bat trac. "GDP c6 thé
tang truwdng tét theo hudng dat 6,7% néu cac chi s6 vi md tich cuc va CSTT
khong dao chiéu. Van dé cua thi trudng bat dong san chua thé giai quyét dudc
trong 2024. Néu KT toan cau xau di va CSTT ndi l1dng thi phai xem xét lai”. Trong
khi d6, éng Nguyén Duy Linh, Téng Gidam d6c Cong ty ¢6 phan Ching khoan
VPBank du bao, tang trudng GDP 2024 dat 6%, kha phu hgp véi du bao cua cac
t6 chirc qudc t&. Ong nhac lai 2023 san xuat da phuc hdi, xuat khau ciing phuc
héi. Nam 2024, dong luc tang trudng van tiép tuc dudc ddy manh tir dau tu cong,
dac biét l1a cac du an cao tdc, vanh dai nhu san bay Long Thanh, vanh dai 3
Tp.HCM, vanh dai 4 Ha Noi. Ong Tran Hoai Nam, Phé t6ng giam déc HDBank
dong tinh cho rang, muc tiéu tang trudng GDP 2024 dat 6-6,5% la trong kha
nang. "Bing vé goc do thi truong, 2023 la 1 nam khd khan dé lam kinh doanh.
Nam 2024 ciing la 1 nam khé khan. Song, nhitng cai gi kh6é qua da & lai sau lung
roi“. Chiéu 9/11, Qudc hoéi da théng qua Nghi quyét vé phat trién KT xa hoi, lam
phat 4-4,5%, GDP binh quan dau ngudi la 4.700-4.730 USD.
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BIEU DO MOT SO CHI SO KINH TE Vi MO

GDP nam 2022 - 2023 CPI néam 2022-2023
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Moody’s ha trién vong tin nhiém
clia My xubng tiéu cuc

Sacombank
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Ngay 10/11, Moody’s Investors Service ha trién vong tin nhiém cua My t&r “Gn
dinh” xubéng “tiéu cuc” vi nhitng rui ro lién quan tdi si‘c manh tai khéa clia nén
KT, déng thai gitt x€p hang cua My & mirc “Aaa” - mlc cao nhat trong hang dau
tu (investment-grade). Trong bdi canh LS cao, viéc khdong cd bién phap giam chi
tiéu hoédc thuc day ngudn thu sé khién thadm hut tai khéa “duy tri & mirc cao, tir
dé lam giam dang ké kha nang tra no cta My”. “LS da tang dang k&”. “Trong moi
trudng LS mdi, chung téi ky vong tham hut tai khéa #6% GDP trong vai nam téi -
c6 kha nang cao hon - sé gay ap luc cho My vé kha nang tra ng”. Trién vong tiéu
cuc ma Moody’s dua ra cling xét tGi “tat ca rudi ro lién quan téi kha nang déng
ctra Chinh phu My”. Moody’s du bao cac khoan thanh toan lai vay lién bang sé
chiém #26% ngudn thu ctia Chinh phia va 4,5% GDP vao 2033, tang tir mdc
9,7% va 1,9% trong 2022. Nhirng du bao nay cling phan anh kha nang LS cao
hon trong khoang thdi gian dai hon, vdi Igi suat trung binh cla trai phi€u Chinh
pht My ky han 10 nam dugc du bao dat dinh 4,5% vao 2024... Chinh phia My
d6i mat véi nguy ca déng ctra vao ngay 18/11 néu Quéc hdi khéng thong qua duw
luat chi tiéu ngan han. Khi cac cudc bau cir Téng thdng m 2024 dang gan ké,
viéc gay dung su dong thuan sé ngay cang kho hon.
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DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
GDP{
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Bang chisé https.//www,hsx, vr/
httos.//hnx, vn/vi-vn/hnx, htm/
httos../www,bloomberg,com/markets/stocks
htips.//goldprice, org/vi
http.//www, sjc,com, vri/
httos.//www,sbv,.gov,.vn/TyGia/faces/TyGia,jspx? afriWindowMode=0& afrloop=20457854754928577& adf.
ctri-state=1a9q0kizgf 4
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Tin Tai chinh Ngan hang hitps.//vietstock.vn/2023/1 1/no-xau-nhieu-ngan-hang-vuot-nguong-se-con-tang-vao-cuoi-nam-757-
1121689.htm
httos.//cafef.vn/cho-vay-kinh-doanh-bat-dong-san-tang-vot-tai-nhieu-ngan-hang-lon-
188231112205807127.chn
https.//vietnambiz.vn/ty-gia-dat-diem-can-bang-moi-20231111195222658.htm

Tin Kinh té Viét Nam htlps.//vietstock.vn/2023/1 1/fitch-ratings-lac-quan-ve-trien-vong-tang-truong-cua-kinh-te-viet-nam-761-
: 1121724.htm
httos.//vietnambiz. vr/tang-truong-gap-nam-2024-co-the-dat-6 7-neu-cac-chi-so-vi-mo-tich-cuc-va-chinh-
sach-tien-te-khong-dao-chieu-20231111103931472. htm

Tin Kinh té qudc té hitps://vietstock.vn/2023/1 1/moody8217s-ha-trien-vong-tin-nhiem-cua-my-xuong-tieu-cuc-775-1121900.htm
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