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Tin THI TRUONG TIEN TE
=  Téng quan thi trudng
= Do thi mot s6 chi bao phd bién

Tin TAI CHINH - NGAN HANG
*  Bao phl ng xau giam manh, ngan hang gap kho khan kép

=  Laisuéatlién ngan hang ha nhiét, 1ai suat tién gt tiép tuc tang
=  TOng tai san hé thong ngan hang vuot 21 triéu ty dong

Tin KINH TE VIET NAM

= B0 Tai chinh va Téng cuc Théng ké néu giai phap ki€ém soat lam phat
=  Kim ngach xuat nhap khau [an dau dat hon 70 ty USD/thang

=  Tp.HCM dat muc tiéu tang trudng nam 2025 t6i thi€u 8%

Tin KINH TE QUOC TE

»  Gia hang hoa lao doc: Tin hiéu dang lo vé kinh té toan cau?

= MOt thudc do lam phat ctia My tang yéu hon du bao trong thang 7

»  Gia trai phiéu chinh phl tang néng, Trung Quéc lién can thiép thi trudng
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Bang chi so

(Thir Tu, ngay 14/08/2024)

Chi&ng khoan l' v’&

VN - INDEX 123042 * 0.01%
HNX - INDEX 230.18 ¥ -0.26%
DOW JONES INDUS 39,765.64 1.04%
EURO STOXX 50 PR 469492 * 0.49%
CSI 300 INDEX 3,33439 * 0.26%

Vang (SJC céap nhat 08h30)
SJC (Ng.d/Liufong) 80.000 0.00%

Quoéc té wsp/oz) 246713 & -0.07%

Ty gia (USD/VND céap nhat 08h30)

USD/VND (BQLNH) 24260 * 0.02%
DXY 10265 @& -0.48%
EUR/MUSD 1.0991 * 0.55%
USD/JPY 14710 @& -0.16%
USD/CNY 71550 @& -0.27%

Hang héa
Dau thd WTI (wsp/n) 7885 # -0.88%
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Chi s6 DXY trong phién giao dich vira qua gidm 0.54%, & mic 102.6 trong bdi canh di liéu gia san
xuat thang 7 cua My tang it han du kién, do chi phi hang héa tang, da duoc kiém ché badi cac dich vu
ré hon, cho thay lam phat ti€p tuc & mdc vira phai. Bao cao chi sd gia tiéu dung cong bd vao 14/8 sé
duoc theo doéi chat ché, gop phan gitp dinh huéng chinh sach 1ai suat ctia Cuc Du trit Lién bang My
(FED). Gidi chuyén gia du bao, CPI thang 7 tang 0.2% sv thang 6.

Ty gia GBP/USD tang 0.81%, dat 1.2869 vdi di¥ liéu trudec dé trong phién cho thay ty 1& that nghiép &
Anh giam tir 4.4% vao thang 5, xudng 4.2% vao thang 6, bat chap ky vong cta cac nha kinh té vé
muic tang nhe. S6 luwang viéc lam trong da giam, trong khi tang trudng tién lwvong cham lai. Trong khi,
EUR/USD tang 0.61%,  mirc 1.0933, thap hon muirc cao nhéat trong 8 thang la 1.101 USD dat duoc
ngay 5/8, mirc cao nhat ké tir ngay 2/1. USD/JPY chét phién giao dich giam 0.35%, dat 146.7. JPY
dudng nhu da vuot qua giai doan ti t& nhat clia su hdn loan gan day sau khi NHTW Nhat Ban bat
ngd tang lai suat va ky vong vé viéc cat giam ai suat ciia My do thi trudng lao déng cham lai, da giup
dao nguac tinh trang giao dich chénh léch 1ai suét, khién JPY tang #8% ké tir gitra thang 7.

Gia vang thé gidi giam 8.7 USD, & miic 2.465.2 USD/ounce, do chiu ap Iuc chét 16i sau dot tang gia dau tuan. Thi
truong dang “nin thd” chd dai di liéu lam phat quan trong clia My dé rd hon duding huding chinh sach ctia FED.

Gia dau Brent giam 1.96%, & muc 80.69 USD/thung. Gia dau WTI clia My gidm 2.14%, gilt mic 78.36
USD/thiing. Co quan Nang Iuong Quéc té€ da gilr nguyén du bao tang trudng nhu cau dau toan cau 2024 la
970.000 thiing/ngay nhung cat giam nhu cau 2025 xudng 950.000 thiing/ngay (giam 30.000 thiing/ngay so vai
du’ bao truide do) vdi ly do tac dong ciia tinh trang tiéu thu am dam clia Trung Qudc dén tang truidng kinh té.
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TAI CHINH
NGAN HANG

Bao phl ng xau gidm manh, ngan S0 liéu chia 29 ngan hang (NH) da cong bd bao céo tai chinh Q.11/2024 cho thay,
hang gap kho khan kép tinh téi cuol thang 61 coﬂ’j[d|°24/2’9 NH ghi nhan ty Ieﬁhnqvxau (NX) taqg SV CuOi nam
2023. S6 du NX tuyét déi cua cac NH #>20% sv cudi nam 2023. Tai nhiéu NH, NX
BAD tuyét d6i 430-50%. Do quy md NX tang nhanh, du cac NH da tang trich lap dv
phong rai ro nhung bao phu NX van suy giam. Tinh t6i gitta nam nay, ty I&€ bao phu
NX toan Nganh giam xubng con #85%, thay vi #99% nhu cudi ndm ngoai. Co t4i
DEBT S —— 23/29 NH suy gidam bao phi NX, trong do suy gidm manh nhat 1a VietinBank
T (#53,5%), ti€p dén la BIDV (#49%), BacABank (#45%), Vietcombank (#18,2%)...
' : Hién tai, toan hé théng chi con 6 NH cé quy du phong rii ro du strc bao phu trén
100% NX, bao gbm nhom Big 4 (Vietcombank, BIDV, Agribank, VietinBank) va MB,
Techcombank. Dang Iuu y, toan hé thédng dang cé han 10 NH co ty 1é bao phu NX
chi <50%, trong d6 cd NH bao phd NX chi dat 5%. S6 liéu cia Ca quan Thanh tra,
giam sat NH cho thay, tinh riéng trong 6 thang dau nam 2024, toan hé thong xur ly
duoc 167.300 ty NX, ##45,6% sv cung ky 2023. Tuy nhién, gan % trong s dé la
do céc t6 chire tin dung tu x& ly bang trich 1&p du phong rai ro. Viéc thu gilr tai san
dam bao (TSBB), xt ly NX dang gap nhiéu khé khan. Theo ghi nhan cta Hiép hoi
NH Viét Nam, viéc xi ly NX va TSDB cua khoan NX gdp 1 s6 vudng mac chinh
lién quan dén quyén thu gitr, ké bién TSDB.

Sacombank



TAI CHINH
NGAN HANG

Lai suét lién ngan hang ha nhiét, Sang 12/8, Techcombank va VietBank diéu chinh tang lai suat (LS) huy dong
|5 sust tign giri tiép tuc tang (HD) 1 s6 ky han. Nhu vay, tinh t&r dau thang 8 dén nay, da cé 12 NH tang LS
- i HD. Trudc do, cd 20 NH da tang LS HD trong thang 7. Trén thi trudng lién NH,

\ — LS VND ky han qua dém dang giao dich & mic 4,4%, “ding im” sv phién giao
" dich trudc doé, trong khi LS cac ky han khac déu gidam nhe, mirc $0,02-0,09%.

Trén thi trvdng ma tuan qua, d kénh cam c6, Ngan hang Nha nudc (NHNN) chao

thau ky han 7 ngay vdi khéi luong la 63.000 ty dong, LS giam xuéng muc 4,25%.
V2% Co6 56.617 ty dong trang thau, c6 23.965 ty dong dao han trong tuan qua. NHNN

= chao thau tin phi€u ky han 14 ngay, dau thau LS 4 tat ca cac phién. Hét tuan, cé
35.749 ty dong trang thau, LS tring thau gidm xudng 4,25%; c6 16.200 ty déng
A dao han trong tuan qua. Nhu vay, NHNN bom rong 13.102 ty dong ra thi truong

trong tuan qua bang kénh thi trudng ma. Khéi luong luu hanh trén kénh cam cd
& mirc 56.617 ty dong, khoi luang tin phi€u Iwu hanh & mirc 97.049 ty dong.

Sacombank .



TAI CHINH
NGAN HANG

Téng tai san hé théng ngan S0 liéu thdng ké duwgc NHNN cong bd cho thay, tinh dén 30/6/2024, tong tai san
hang vuot 21 triéu ty dong clia toan hé théng céac t6 chire tin dung (TCTD) dat 21.070.762 ty dong, tf1,97%
: : sv cudi nam 2023. Nhém ngan hang thuong mai (NHTM) Nha nudc co tbng tai
san dat 8.749.389 ty dong, #5,05%; nhom NHTM cd phan co6 téng tai san dat
9.436.324 ty dong, #5,0%; Von diéu Ié cla hé thong NH ghi nhan mirc tang
trwdng sv cudi nam 2023. Cu thé, tinh dén hét thang 6, tdng von diéu 1é clia hé
théng TCTD dat 1.069.050 ty dong, #6,6% sv cuGi nam 2023, trong dé: Nnom
NHTM nha nudc cd téng von diéu 1&é ¢ mirc 228.229 ty dong, tang 4,75%; nhom
NHTM c6 phan cé téng vén diéu Ié cao hon gap doi sv nhédm NHTM Nha nudc
khi dat 587.850 ty déng, #8,35%. Dé&n hét thang 6, ty I& vGn ngan han cho vay
trung, dai han cla toan hé théng cac TCTD & murc 28,1%. Ty 1é du ng cho vay
sv téng tién guri tinh dén hét thang 6/2024 & mirc 78,25%, trong do: nhém NHTM
Nha nudc co ty 1é 1a 82,62%; nhdm NHTM c6 phan co ty 1é 1a 80,78%; nhom NH
lién doanh, nudc ngoai co ty 1é la 42,23%; NH Hop tac xa coé ty 1€ 1a 50,82%...
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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Bd Tai chinh va Téng cuc Thng ké
néu gidi phap kiém soét lam phéat

1.04%
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Thong céo bao chi phat di ngay 12/8, BO Tai chinh cho biét, sv thang 6, nhin chung
gida cac mat hang thang 7 cd ban én dinh, ngudn cung hang héa doéi dao. Tinh
chung 7 thang dau ndm, mét bang gia hang hda dién bién theo quy luat hdng nam,
tang vao dip 1& Tét dau ndm va gidm dan va tuong dinh 6n dinh cac thang tiép theo
nhung van c¢o 1 s mat hang cé bién dong nhe. D& thuc hién 6n dinh KT vi mé,
ki€ém soat lam phat theo muc tiéu Qudc hoi dé ra va thue hién 16 trinh gia thi trvong
dich vu cong va mat hang do Nha nuéc quan ly, tr dau nam dén nay, B6 Tai chinh
da phdi hop véi cac B6 nganh dé tham muu cho Chinh phu, Thu twdng té chirc
trién khai quyét liét nhiéu gidi phap... Theo Téng cuc Thong ké: "Néu tinh binh
quan 7 thang dau nam sv cung ky nam trudc thi CPl #4,12% van lam trong muc
tiéu Qudc hdi va Chinh phu dé ra trong nam nay la 4-4,5%". D& kiém soat lam phat
tlr nay dén cubi nam, cac cd quan chirc nang can phai tang cudng viéc giam sat
thuc hién cong tac ké khai gia, cong khai thong tin vé gia. Dong thai, thanh tra kiém
tra viéc thuc hién quy dinh theo luat gia va x ly hanh vi vé vi pham. "Su minh bach
trong gia ca sé han ché duoc tinh trang té nuwdc theo mua, loi dung viéc tang luong
dé tang gia bat hap ly". Bén canh do, cac bd nganh va dia phuong can kéu goi DN
tham gia vao chuong trinh binh 6n gia, déc biét 1a DN I6n va DN la dau méi cla
chudi cung ng va khuyén khich siéu thi, trung tdm thuong mai thuc hién chuong
trinh giam gia khuyén mai déng hanh véi tang lvong dé kich cau ngudi dan,.. "Viéc
diéu hanh gia do Nha nudéc quan ly nhu dich vu gido duc, y té, gia dién sinh hoat
can hét sirc than trong trong mirc do va thoi di€ém diéu chinh gia dé tranh duagc lam
phat ky vong kéo gia ca hang hoa khac tang theo".




Kim ngach xuét nhép khau fan dau

dathon 70 ty USDthéng

Téng kim ngach xuat nhap khau hang hda qua cac thang
(Bon vi: ty USD)
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Theo théng ké so bd cua Tong cuc Hai quan, trong thang 7, tdng kim ngach xuét
nhap khau (XNK) ca nudc dat 70,12 ty USD, #9,4% (#4#6 ty USD) sv thang 6. Day
ciling thang dau tién XNK dat dugc mdc kim ngach 70 ty USD/thang. Trong do, XK
dat 36,23 ty USD, #7,7% (##2,58 ty USD) va NK dat 33,88 ty USD, #11,2%
(##3,42 ty USD). Liy k& 7 thang dau nam, téng kim ngach XNK hang hoa dat
440,45 ty USD, #17,2% (##64,66 ty USD) sv cung ky 2023. Trong do, XK dat
227,49 ty USD, #16% (##31,34 ty USD) va NK dat 212,96 ty USD, %18,5%
(##33,32 ty USD). Can can thuong mai thang 7 xuat siéu 2,35 ty USD va tinh
chung 7 thang xuét siéu 14,53 ty USD. Trudc dé, vao cudi thang 7, Téng cuc Hai
quan cho biét, thdng thwong XK nhitng thang cudi nam thudng cao han hoac it ra
cling twong duwong kim ngach cla nra dau nam. Bon ¢ nhu 6 thang dau nam
2023, kim ngach XK chi dat 164,68 ty USD, thap han 25,32 ty USD sv 6 thang cudi
nam. Trong 2022 khi nudc ta dat kim ngach XK ky luc 371,3 ty USD, kim ngach 6
thang dau nam va 6 thang cudi ndm kha can bang. “Néu duy tri dudc két qua dat
duac nay trong 6 thang cudi nam, quy mo kim ngach XK ca nudc co thé lap dudc
ky luc mdi Ia 380 ty USD, tham chi vuot con s nay”, Téng cuc Hai quan ky vong.



Tp.HCM @3t muc tiéu ting trudng
nam 2025 t6i thiéu 8%
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UBND Tp.HCM dat muc tiéu GRDP 2025 48-8,5%, KT s6 chiém 1/4 nén KT dia
phuong. Day la 2/6 muc tiéu chinh trong "Chi thi vé thuc hién nhiém vu, gidi phap
thic ddy tang trudng KT Thanh phé dén nam 2025" vira duwge Chu tich UBND
Tp.HCM ky. Néu dat dugc GRDP #8-8,5%, 2025 sé la nam tang trwdng cao thir 2
5 nam gan day, sau 2022 #9,03% khi mic nén so sanh 2021 thap vi KT di Ui béi
Covid-19. D€ dat dwac muc tiéu, Tp.HCM dé ra 7 nhom giai phap, nhiém vu trong
tam. Trong do, tru cot dau tw, SG K& hoach va Dau tv chd tri thuc hién giai phap
huy dong von dau tu toan xa hoi #422.000 ty dong vao 2025, 4 14% sv két qua dat
duac vao 2023, & murc trén 370.600 ty dong. N&ra dau nam, tdng von dau tu toan
xa hoi dat trén 148.300 ty dong, #2,6% sv cung ky. Viéc thic day tong von dau tu
toan xa hoi sé trién khai dong bo tir tang téc gidi ngan dau tu cong, thu hat dau tu
nudc ngoai va tw nhan tai khu cong nghiép, khu ché xuat, khu cong nghé cao. Tru
cot tiéu dung, thuc hién chi tiéu cong hiéu qua, tiép tuc kich cau mua sdm va binh
on thi trvong. Mot sd giai phap khac nhu thic day hop tac, XK, thao g& khd khan,
cai thién moi trudng dau tu kinh doanh, md rong quy dat phat trién san xuét va dich
vu. Vi linh vuc KT s va KT xanh, nhiéu nhiém vu dudc giao cho sd, nganh lién
quan,... Trong khi, NHNN chi nhanh Tp.HCM chu tri, phéi hgp duy tri tang trudng
tin dung xanh uwu dai d€ phat trién nang luong tai tao, nang lwvang madi. Nam 2024,
Tp.HCM dat muc tiéu #7,5%. Tuy nhién, cac chuyén gia cho rang day la con s8
phai nd luc I6n vi GRDP Q.1&I1 chi dat Ian luct #6,54% va #6,31%. Diéu nay dong
nghia, trung binh mdi quy con lai nira cudi nam, phai #>8,5%.
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Gi4 hang héa leo déc: Tin hidu dang
lo vé kinh t€ toan cau?
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Wolfe Research cho rang: "Vé thi trudng hang héa, toan bd Idp tai san nay dang
chiu ap Iuc. Ngoai trir vang, ban sé khé tim thay 1 kich ban tich cuc. Chung téi xem
su’ sut giam rong rai cda gia hang héa nay nhu 1 canh bao vé tinh trang clia nén
KT”. Bac biét, dién bién clia gia dong, duoc xem la chi bao s6m vé strc khde KT,
dang giong lén hoi chuéng canh bao. Theo TD Securities, gia dong twong lai da
tang vot vao dau nam nay do ky vong vé 1 siéu chu ky. Gidi giao dich ky vong nhu
cau sé vuat xa ngudn cung do dong dudc st dung nhu 1 yéu té dau vao chinh
trong cac nganh cong nghiép tang trwéng nhung gia dong tuong lai #21,4% tuw
murc dinh 2024 la 5,19 USD/pound vao 20/5 xuéng 4,089 USD vao 12/8. Gia déng
tuong lai ##12% trong 1 thang qua. Su tri tré cda Trung Quéc (TQ), dang gay ap
luc 1én gia dong va dau. D liéu san xuét toan cau khong "bung ng". Cé kha nang
déng va dau dang d6i mat vdi tinh trang du thira hon la thi€u cung. Mac du, gia dau
duoc hé tra bdi cang thang dia chinh tri dang dién ra & Trung Déng nhung nhu cau
yéu d TQ da gay ap luc Ién thi trwong nhiéu thang. Ngay 12/8, OPEC d4 ha du bao
tang trwéng nhu cau dau toan cau 2024 xubéng 135.000 thung/ngay khi ky vong &
TQ da giam sut. "Ca thi trudng nang lvong, kim loai co ban va déng déu phan anh
1 mdi trudng KT cham han. Trong méi trudng nay, tang trwdng nhu cau sé cham lai
han, gidm nguy co tinh trang thi€u cung”. Trong khi nén KT TQ dang gap kho khan,
My dang nghiéng vé chl nghia bdo ho, ap thué chdong lai TQ d6i véi moi thir. Kha
nang FED giam LS vao thang 9 da hoan toan phan anh vao thi truong. "Tbi khong
chac thi trwdng sé phan khich dén thé”. TD Securities dat kich ban co sé 1a FED
#25 bps nhung cling d€ ngod kha nang #50 bps néu CPI clia My yéu hon du bao.
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Theo s6 liéu cong bd ngay 13/8 bdi Cuc Thong ké Lao dong My, chi s6 gia san
xuét (PPI) chi #0,1% trong thang 7 sv thang 6, thap hon mic du bao 40,2% cla
cac nha KT trong cudc khao sat clia Bloomberg. Dang chu vy, day la [an dau tién
trong 2024 chi phi dich vu ghi nhan su sut giam. Sv cung ky 2023, PPI 42,2%, con
s0 kha khiém ton trong boi canh KT hién tai. Loai bd cac yéu t6 bién dong nhu thuc
phdm va nang luong, PPI 16i khong thay déi sv thang trudce, 1an dau tién trong 4
thang. Néu sv cung ky, PPI 16i #2,4%. Diéu nay cang cung ¢é niém tin rang FED
co thé bat dau 1 loat dot cat giam LS tir thang 9, dac biét trong bdi canh sé liéu viéc
lam thang 7 kha yé&u. Tuy nhién, blc tranh kinh t& van con nhitng mang mau trai
ngudc. Trong khi chi phi dich vu #0,2%, gid hang hoa lai #0,6%, mic cao nhat ké
tlr thang 2, chd yéu do gia xang leo thang. Phan (rng cla thi trwGng sau bao cao
PPI kha tich cuc. Hop dong tuang lai chi sd chirng khoan va trai phiéu Kho bac déu
tang diém. Cu thé&, hop dong tuong lai S&P 500 va Nasdag-100 lan luot #0,6% va
40,9%, trong khi Dow Jones Industrial Average # 129 diém, ##03%.
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Theo Bloomberg, gidi chirc trach Trung Quéc (TQ) da yéu cau NHTM tinh Giang
Tay khong xt ly cac giao dich mua trai phi€u chinh pha (TPCP). Day la 1 trong
cac bién phap manh tay nhét tr trwéc dén nay clia TQ nham lam diu bét dot tang
gia cla thi trudng. Nhiéu NH nong thon da khong xir ly cac giao dich mua TPCP
vao 12/8 sau khi nha churc trach ra thong bao nén tam dirng vao cudi tuan trudc.
Méac du, viéc tir chéi giao dich 1a 1 cach dé€ ngan NH chap nhan rdi ro qua mdc t
TPCP, dong thai nay co thé lam suy yéu tinh toan ven cua thi trwdng néu cac doi
tac lo ngai nhiéu giao dich khac sé khong thanh. Su viéc nay nhan manh thach
thirc ma co quan quan ly TQ phai d&i mat khi cd gang duy tri su 6n dinh clia hé
théng tai chinh trong béi canh nhu cau trai phi€u khong ngiing tang. NHTW TQ
(PBoC) chua tra 16i yéu cau binh luan clia Bloomberg. Loi suat trai phiéu tai TQ da
cham murc thAp mdi nhiéu thang trong béi canh ngudi dan bi quan vé trién vong
KT va ky vong PBoC ha LS. Cac NH ndng thén la 1 trong cac t6 chirc mua TPCP
tich cuc nhat trong 2024. Ngoai ra, it nhat 4 cdng ty mdi gisi TQ da bat dau cac
budc d€ giam giao dich TPCP tir dau tuan trudc. Cac co quan quan ly da yéu cau
1 s6 NH I6n nhat ghi lai thong tin chi ti€t vé ngudi mua trai phi€u. Day la dau hiéu
khac cho thay, TQ sé ha nhiét da tang gia cla trai phiéu,... Cé 1 s6 dau hiéu cho
thdy, cac bién phap da bat dau phat huy tac dung. Loi suadt TPCP ky han 10 nam
44 diém co ban vao dau tuan nay lén 2,24%, mirc cao nhat 3 tuan qua. Trong khi
do, giao dich trai phi€u ky han 10 nam da giam xuéng con 77 ty CNY (10,7 ty USD)
vao ngay 9/8, chi #45% murc cao nhat trong tuan vao ngay 6/8.
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BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank 55% 6,0%

World Bank  2,6%  2,7% ADB (%) 6,0% 6,2%
IMF (*) 32%  3,3% OECD 5,9%

OECD 3,1%  3,2% IMF 58% 6,5%
UNCTAD UOB 6,0%
(*) Cdp nhdt ngay 16/7/2024 HSBC 6,5%
Standard Chartered Bank 6,0%

VNDirect

|
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(*) Cdp nhdt ngay 17/7/2024
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