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Bang chi so

Tin THI TRUONG TIEN TE (Thir Séu, ngay 15/03/2024) l o al

=  Téng quan thi trwdng
= D6 thi mot sb chi bao phd bién

Chi&ng khoan

= VN - INDEX 126426 ¥ -0.49%

Q- X HNX - INDEX 23968 1 0.62%

Tin TAI CHINH - NGAN HANG DOW JONES INDUS 3890566 & -0.35%
*= Tin dung toan hé théng giam 0,72%, riéng tin dung bat déng san va EURO STOXX 50 PR 409312 & 0.15%
stk ol CSI 300 INDEX 356222 & -0.28%

=  Hoan thién khung phap ly tai san do dé ra khai "ving xam" rtra tién

=  Tindung tai Tp.HCM gidm 0,92% sau 2 thang dau ndm Vang (SJC cép nhat 08h30)
SJC (Ng.d/Luong) 81400 * 0.87%
Tin KINH TE VIET NAM Quobc té wsp/oz) 21617 & -0.60%
" MEJC tiéu GPP pém nay ,téng, 6-67,5% Ie} trlélch thU’c” N
= Viét Nam van la diém dén hap dan nha dau tu nuGc ngoai
USD/ND BaLNH) 23979 * 0.05%
Tin KINH TE QUSC TE DXY L0528 A o,
= 2024 |a nam cat giam I&i suét toan cau: Cac NHTW nao tham gia, du kién EUR/USD 1.0879 ¥ -0.64%
khi nao bat dau? USD/JPY 14849 0.60%
»= MGt thude do lam phat khac clia My ti€p tuc tdng manh hon du bao USD/CNY 71942 4 0.10%

Sacombank Dau thé WTI wsor 8092 4 1.51%
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TONG QUAN THI TRUONG

> Chis6 Dollar Index (DXY) tang 0.6% lén méc 103.44. USD tang gia dudc thic day bdi dit liéu cho
thay gia san xuat thang 2 nong hon dv kién va it ngudi ndp don xin trg cap that nghiép hon, diéu
nay cho thdy Cuc Dv trit Lién bang My (FED) c6 thé giam s6 Ian cat giam lai suat trong 2024.

; > Gia vang giao ngay giam 0.5% xuéng 2,163.09 USD/Ounce, rut khdi mirc cao ky luc 2,194.99
*“ ”-/ USD/Ounce da dat dudc vao ngay 08/03. Gia vang giam sau khi chi sé gia san xuat PPI thang 2
clia My tdng manh hon du bao da lam ha nhiét ky vong vé viéc FED ha lai suat sém, dong thoi
thuc ddy USD va Igi suat trai phi€u My.

> Gia dau tang 0.12% lén 84.13 USD/thung. Gia dau ndi dai da tang sau khi du trit dau thd My bat
ngo giam cho thdy nhu cau tang Ién, trong khi nguén cung co thé bi gian doan sau cac cudc tan
cong cla Ukraine vao cac nha may loc dau cua Nga cling cling co gia dau.
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Tin dung toan hé thdng giam
0,72%, riéng tin dung bat dong
san va chiring khoan tang

)

Tang trudng tin dung ndm 2024 so véi 2023
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Ngudn: NHNN, Cuc Théng ké; Téng hop: Minh Quang. Méc cudi ndm tr
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Sang ngay 14/3, Thu twvdng Pham Minh Chinh va Pho Tha tuwéng Lé Minh Khai
da chd tri HOi nghi trién khai nhiém vu diéu hanh chinh sach tién té 2024 tap
trung thao gd khé khan cho san xuét kinh doanh, thic ddy tang trwdng va 6n
dinh kinh t& (KT) vi md. Thong tin tai Hoi nghi cho biét, tang trudng tin dung 2
thang dau nam 2024 giam sv cuGi nam 2023, trong khi lu'gng tién gt con rat I6n,
dat 14 triéu ty dong. Theo s6 liéu trudc do, téng tién glri vao cudi nam 2023 dat
khoang 13,5 triéu ty dong. Nhu vay, chi trong vong 2 thang, tién gui #3,7%,
4#500.000 ty dong. Ngoai ra, Thu twdng néu ra nhitng van dé nhu lai suat (LS)
cho vay con cao, ng xau co xu hudng tang, viéc xi ly cac ngan hang (NH) yéu
kém con cham, 1 s6 chuaong trinh tin dung chua hiéu qua (nhuv go6i 120.000 ty
déng cho vay nha & xa hoi). Thay mat Ngan hang Nha nudc (NHNN) trinh bay bao
cao tai cuéc hop, Phdé Théng déc thudng truc BDao Minh Ta cho biét, dén cudi
2023, tin dung toan nén KT #13,78% sv cudi nam 2022. Do yéu t6 mua vu cua
dip Tét Nguyén dan cung vdi kha nang hap thu vén ctia nén KT chua cao, dén
ngay 29/2/2024, tin dung nén KT #0,72% sv cudi nam 2023. Tuy nhién, téc db
giam cla thang 2 da cham lai (#0,05%) sv thang 1 (#0,6%). NHNN cho biét,
mrc gidm hién nay & hau hét cac nganh, linh vuc KT. Tuy nhién, 2 linh vuc lai
ghi nhén tang trudng trong 2 thang dau nam la tin dung linh vuc bat déng san
(#0,23% sv cudi nam 2023), tin dung ddi vdi linh vuc chitng khoan (#2,56%).
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Hoan thién khung phap ly tai

san do dé ra khoi "ving xam
rifa tién
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Hoan thién khung phap ly quan ly tai san ao la nhiém vu quan trong tai Quyét
dinh 194 cla Tha tuwéng Chinh phu vé ké hoach hanh déng qudc gia vé phong,
chéng rlra tién, tai trg khing bé va tai trg phé bién vi khi hay diét hang loat.
Théng tin nay duoc 6ng Nguyén Poan Hung, Phé Chi tich Hiép hoi Blockchain
Viét Nam (VBA), cho biét tai hoi thdo Gop y xay dung khung phap ly quan ly tai
san ao (VA) va nha cung cap dich vu tai san do (VASP). Theo 6ng, trong boi
canh Viét Nam (VN) bi dua vao danh sach giam sat tang cudng (Danh sach Xam)
clia Luc lugng dac nhiém tai chinh vé chdng rira tién (FATF), thi viéc hoan thién
khung khé phap ly quan ly tai san do cang cap bach hon. Bén canh do, tir thuc
tién van hanh cla tai san &o, doi hdi phai co khung phép ly. Hoat ddng giao dich
tién do tai VN théng qua cac san giao dich dang dién ra kha sdi dong, vdi loai
tien s& phé bién nhu Bitcoin, Ethereum...Ong Phan Bic Trung, Phd Chi tich
Thuong truc VBA, nhdn manh rang, tai san ao la xu thé chung khong thé dao
nguoc cua thé gidi. Qua tham van y kién cua cac bén lién quan, c6 60% nghiéng
vé phuong an cam tai san ao, c6 40% y kién trung tinh. Viéc cam tai san do la
khong kha thi. Thay vao dé, can phai nhanh chong ban hanh cac quy dinh quéan
ly tai san o va nha cung cép tai san ao phu hdp vdi tiéu chudn phong chéng
rira tién cua Luc lwong dac nhiém tai chinh (FATF) nham dua VN ra khdi danh
sach Xam theo Quyét dinh sé 194 ngay 23/2/2024 cta Thi twdng Chinh phd.
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Tin dung tai Tp.HCM giam
0,92% sau 2 thang dau nam

Sacombank

NHNN Chi nhanh Tp.HCM cho biét, tin dung 2 thang dau nam #0,92%, cung ky
2023 tin dung ¥0,11%; 2022 #2,65% va 2021 #0,57%. Theo éng Nguyén Durc
Lénh, Phé giam déc NHNN Chi nhanh Tp.HCM, nguyén nhén tin dung 2 thang
dau nam giam do tin dung thang 1/2024 gidm manh, gan vdi tinh chat thoi vu va
dac diém tin dung dip Tét c6 truyén Am lich, thudng bién déng manh do cac
khodn vay chl yé&u la ngan han. Tuy nhién, tin dung trén dia ban Tp.HCM sé
duy tri xu hudng tang trwéng trong thoi gian téi, gan vai nhitng yéu té tac ddng
tich cuc. Bén canh dd, ca ché chinh sach vé tién té tin dung va LS ti€p tuc la
yéu t8 ngudn luc tét trong vai trd hé trg doanh nghiép (DN) va thic ddy tang
trwdng KT. Dong thdi, chinh sach LS thap va thi trudng tién té 6n dinh la diéu
kién thuan Igi @& DN, ngudi dan md rong va phat trién san xuat kinh doanh. Hién
nay, LS cho vay thdp cuing vdi nhitng gidi phap hé trg DN 1a yéu t6 quan trong
thic ddy mad rong va tang trwdng tin dung trong thgi gian. Cudi cung la nhing
chuyén bién tich cuc tlr nén KT la yéu té méi trwdng thuan Igi cho tang trudng tin
dung. D€ tin dung md réng va tang trwdng hiéu qua, viéc hdp thu von va phat
trién cac thi trvdng (hang hoa, tai chinh, bat déng san) cling nhu viéc s dung von
vay dung muc dich va hiéu qua cua DN cé y nghia quan trong, khéng chi thuc
day san xuat kinh doanh phat trién, thic day tang trudng KT ma con nang cao
hiéu qua qua trinh tuan hoan va chu chuyén vén trong toan b6 nén KT.
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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'Muc tiéu GDP nam nay tang 6-6,5%
la thach thirc
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Cudi 2023, Qudc hoéi giao Chinh phu muc tiéu tang trudng KT 2024 #6-6,5%. Mot
sd to chirc qudc té du doan KT VN 2024 c6 thé dat 5,5-6%. Theo ba Tamara,
chuyén gia KT cao cép clia Bloomberg Economics: "Téi cho rang 5-5,5% sé la mdc
trong tam tay cho KT VN". Nhu cau néi dia VN dan tich cuc nhung thi trudng bat
dong san can nhiéu thai gian hon dé€ phuc hoi. Chua k&, nén KT md, phu thudc 16n
vao xuat khdu, dau tw nudc ngoai, nén VN gap bat Igi khi cau thé gidi van yéu,
xung dot dia chinh tri kho ludng. TS.Jonathan, KT gia quéc té€ cao cap Chuang
trinh Phat trién Lién Hiép Qudc cho rang, tinh hinh dau nam kha cham nén con
nhiéu viéc phai lam trong ntra cudi nam dé dat muc tiéu. "Con sd 6% rat nhiéu
thach thirc va phu thudc vao diéu kién bén ngoai". PMI 2 thang dau nam trén moéc
50, tirc san xuat md rong nhung van kha y&u. "Nam nay PMI cé thé di ngang, tang
trwdng san xuat kho phat trién trong ngan han". Theo KT trudng VinaCapital: "Cac
nha ban Ié My dang gidi phong hang ton téc dd nhanh nhat 10 nam qua. Nho vay,
VN c6 thé ky vong tang trudng dén 6%. Ngoai ra, tam ly cua thi trudng bat dong
san dang cai thién”. TS.Jonathan du bao trong ngan han VN van hudng loi tir gia
lwong thue, thuc phdm toan cau tang cao. Ba Tamara du bao, FED c6 thé ha LS twr
gitra 2024, #125 bps cho ca nam. "DPong thai nay co thé gitp cac dong von vao VN
t6t hon, ap luc ty gia cai thién khi VND manh |én va tao diéu kién d€ NHNN ha LS
diéu hanh”. Vé trung va dai han, du bao VN sé duy tri tdc do tang trwdng 6n dinh,
trung binh #6% trong 10 nam tdi. "Chlng ta & vi thé t6t dé vuot troi, nhat 1a kha
nang thu hut FDI, 6n dinh KT chinh tri, lam phat vira phai va dan s6 tré”.
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Viét Nam van la diém dén hap
dan nha dau tu nudc ngoai
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Theo TS.Nguyén Bich Lam, 2 thang dau nam, vén FDI dang ky dat 4,29 ty USD,
4 38,6%, tang rat cao sv cung ky 2023. S6 von FDI giai ngan cling rat tich cuc, dat
2,8 ty USD, 9,8% cho thay nha dau tv nwdc ngoai thuc hién ding cam két tai thi
trwdng VN. Diéu nay phan anh nang Iuc hap thu va giai ngan von dau tv cla nén
KT VN. Mot diém dang chu y vé von FDI tai VN trong thoi gian qua 1a s6 du an mai
va sO von mdi dang ky rat cao. Day la tin hiéu tot, ching ta ky vong lugng von dang
ky mdi nay sé sdm dudc gidi ngan, thac day tang trudng 2024 va cac nam ti€p
theo. Trong bdi canh thé& gidi bat dinh, kho ludng, canh tranh chién luoc gay gat, KT
th& gidi phan mang lam suy gidm va dinh hinh lai dong vén dau tv quéc t&. VN van
la thi trudng hdp dan nha dau tu nudc ngoai, 1a diém dén dang dau tu nhat trong
thai gian téi bdi nhitng thé manh clia nén KT. D6 la, nén KT phuc héi va phat trién
on dinh, lam phat dudc kiém soat dudi mirc muc tiéu. Nghién clru “Thé gidi 2050”
ctia PwC nhéan dinh: VN sé dat t6c dd tang trudng GDP hang nam cao thir 2 trén
toan thé gidi va GDP sé tang trung binh 5,3%/nam trong giai doan kéo dai 36 nam
tir 2014-2050. Chi s6 KT vi md quan trong nay la minh chirtng cho mdc do thanh
cdng trong cong tac diéu hanh clia Chinh phu trong viéc phuc hoi va duy tri su phat
trién on dinh cta nén KT. VN c6 nén KT nang dong, thi trudng tiéu thu ngay cang
md rong véi nguon cung doi dao; gilr dugc 6n dinh KT vi mé. Méi truwdng thé ché
dwdc nha dau tu nwdc ngoai danh gia la cdi md va than thién nhat. Cac rao can
trong kinh doanh, dau tv dwoc d& bd, md dwong cho moi trudng thdong thoang,
minh bach va day co hdi cho nha dau tu nwdc ngoai,.. Dac biét, KT da hoi nhap
sau, réng vao khu vuc va thé gidi.
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2024 14 ndm cat giam lai suét
toan cau: Cac NHTW nao tham
gia, dy kién khi nao bat dau?

Dién bié&n lam phat va lai suat tai My (dvt: %)
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Theo t8ng hop ctia CNBC, cac NHTW I6n duoc ky vong sé cat gidm chi phi di vay
trong 2024, gdm: My - Tuan truwdc, Cha tich FED ti€p tuc nhdn manh LS sé bat dau
di xuéng trong 2024 néu ap luc lam phat ti€p tuc suy yéu. Lam phat tinh theo thudc
do uva thich cta FED hién la 2,4%, cao hon muc tiéu 2%. Nha dau tv ky vong FED
sé bat dau ha LS vao thang 6, %25 bps. Eurozone - Tuan trudc, ECB da quyét
dinh gil*r LS chinh sach & muc cao ky luc 4%. Cac quan chic bao hiéu sé khong
cat giam LS trudc thang 6. ECB thira nhan lam phat dang giam nhanh hon du kién
nhung van cao hon muic muc tiéu 2%. Do dién bién dang khich 1& cla ap luc gia,
ECB da ha du bao lam phat 2024 tir mic trung binh 2,7% xudng 2,3%; Thuy Sy -
Lam phat thang 2 chitng vé muc 1,2% va lam day Ién hy vong NH Quéc gia Thuy
Sy c6 thé cat giam LS tai cudc hop ngay 21/3. Hién tai, NH nay dang gilt LS & miic
1,75% va dat muc tiéu lam phat 0-2%; Canada - Tai cudc hop thang 3, NHTW
Canada (BoC) da gilt nguyén LS lan th& 5 lién ti€p. Lam phat thang 1 da ha nhiét
dang k& xuéng con 2,9%. BoC dat muc tiéu lam phat 1-3%. Phan dong cac nha KT
tham gia khao sat cia Reuters tuan trudc du doan BoC cd thé giam LS vao thang
6; Australia - O cudc hop thang 2, NH Du trir Australia (RBA) da nhat tri gitt LS &
murc cao nhat 12 nam la 4,35%. Nomura du doan RBA sé bat dau ha LS vao thang
8 khi lam phat thoai lui va ty 1é that nghiép tang 1én; New Zealand — NH Du trit New
Zealand gilt LS 6n dinh & mirc 5,5% vao cudc hop thang 2. Auckland Savings Bank
du doan NHTW nay sé bat dau cat giam chi phi di vay vao thang 11, ..
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Mot thude do lam phat khac cla Bao céo do Bo Lao dong My cong bo ngay 14/3 cho thay, trong thang 2, chi sé gia
My ti€p tuc ting manh hondubao  san xuét (PPI), do ludng lam phat gia ban buén, #0,6% sv thang 1. Cac nha KT

Biéh dong chi s5 PPI cia MY, giai doan T1/2011 - T2/2024 tham gia khao sat cia Dow Jones du doan PPI chi #0,3%. Sv cung ky 2023, PPI
e o #1,6%, danh du murc tang I6n nhat ké tr thang 9/2023. Khong tinh gia thuc phdm
oIS TRoveidnsly ram e va nang luong dé bién dong, PP I6i #0,3%. K&t qua nay cao hon udc tinh 40,2%
10 clia cac nha KT. M6t thudc do khac khdng bao gém dich vu thuong mai #0,4%. B

8 Lao dong My cho biét, khoang 2/3 mic tang cta PPl dén tir gia hang hoa. Khoan
6 muc nay #1,2% trong thang 2, xac lap mdc tang manh nhat ké tir thang 8/2023.
4 Chi phi dich vu #0,3%, dudc thic day bdi mirc #3,8% cua dich vu lwu tri cho
2 khach du lich. Trwdc do, s6 liéu PPI thang 1 tirng gay bat ngd cho thi trwong tai
0 WNWMFMWV chinh do tang cao hon du bao. Cu thé, PPl #0,3% va PPI 16i #0,5% trong thang 1.
2 Ca 2 déu cao hon wdc tinh clia cac chuyén gia la 0,1%. O dién bién khac, 1 bao
cao do BO6 Thuong mai My mdi cong bé cho thdy doanh sé ban & da phuc hoi
trong thang 2 khi #0,6%. Két qua nay giup dao nguoc #1,1% trong thang 1 nhung
van thap hon udc tinh cla cac nha KT la 0,8%. S8 don xin hudng trg cap that
nghiép lan dau da giam xuéng 209.000 vao tuan trudc, thap hon wdc tinh 218.000
clia cac chuyén gia. Thi trudng tai chinh dang tap trung vao bao cao PPI, 2 ngay
sau khi CPI cho thay lam phat da tang cao han 1 chut sv du doan thang 2. Nngay
19-20/3, cac FED sé td chlc hop chinh sach. Trong vai tuan gan day, cac quan
chirc phat tin hiéu rang FED c6 thé sé cat giam LS tai 1 thoi diém nao dé trong
2024 nhung ho bay té thai do than trong trudc viéc tuyén bd chién thang qua sém.
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NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025
2024 2024 World Bank 5,5%
World Bank  2,4% 2,4% ADB 6,0%
IMF 3,1% 3,2% OECD 5,9%
OECD 2,9% 3,0% IMF 5,8%
UNCTAD uoB 6,0%
HSBC
Standard Chartered Bank 6,7%
VNDirect

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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BANG CHi SO TIEN TE NGAN HANG VIET NAM QuOC TE
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Béng chis6

Tin Tai chinh - Ngén hang

Tin Kinh t& Viét Nam

Tin Kinh té qudc té
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2024314101858673.htm
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hittos/vietnambiz. vivmuc-tieu-gap-nam-nay-tang-6-65-ia-thach-thuc-20243 1420501396 1. Atm

https.//cafef vrn/viet-nam-van-la-diem-den-hap-dan-nha-dau-tu-nuoc-nqoai- 1882403 14 140554335.chn
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