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4 NOI DUNG CHINH

Tin THI TRUONG TIEN TE
=  Téng quan thi trudng
= Do thi mot s6 chi bao phd bién

Tin TAI CHINH - NGAN HANG

= Bay thang dau nam, tin dung Tp.HCM tang 11,47% so vdi cung ky
»  Kich ban ng xau cho bat dong san phuc hoi

=  Kénh dau tu vang ngay cang kém hap dan

Tin KINH TE VIET NAM

= Thao g& bang dugc moi vudng mac, kho khan, huy dong va st dung
hiéu qua moi nguon luc cho phat trién

=  Doanh thu TMDT c6 thé chiém 10% téng doanh thu ban Ié vao 2025

Tin KINH TE QUOC TE

= Notoan cau lap ky luc 315.000 ty USD

»= FED don tin vui: CPI thang 7 chitang 2,9%, thap hon du’ bao
= Niém tin kinh doanh tai Nhat Ban giam sut trong thang 8/2024

Sacombank

Bang chi so

(Thtr Nam, ngay 15/08/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,230.36 ¥ 0.00%
HNX - INDEX 22968 @ -0.22%
DOW JONES INDUS 40,008.39 ¢ 0.61%
EURO STOXX 50 PR 472760 * 0.70%
CSI 300 INDEX 3,309.24 & -0.75%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 80.000 0.00%
Quobc té wsp/oz) 245103 & -0.65%
USD/VND BaLNH) 24254 @ -0.02%
DXY 10261 @& -0.05%
EUR/USD 11011 0.18%
USD/JPY 14726 * 0.11%
USD/CNY 71411 & -0.19%
Dau thd WTI (wsp/n) 721 & -2.08%
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TONG QUAN THI TRUONG

> Chi so DXY giam 0.03% xudng 102.56 vao phién giao dich vira qua, gilp EUR dat mic dinh gan 8

thang, sau khi CPI cia My cho thay lam phat dang ha nhiét, ciing c¢6 ky vong Cuc Du tri¥ Lién bang
My (FED) sap cat giam lai suat. CPI tang vira phai vao thang 7, trong khi mirc tang lam phat hang
nam cham lai xuéng dudi 3%, lan dau tién ké tir dau 2021. Ngoai ra, muc tang nhe cla gia san xuat
thang 7, vdi lam phat dang cé xu hudng giam. Diéu nay sé tao diéu kién cho FED tap trung nhiéu hon
vao thi trwong lao dong, trong bdi canh lo ngai ngay cang tang vé kha nang suy thoai kinh té.

Gia vang thé gidi tiép da gidm vdi vang giao ngay giam 17 USD xudng 2,448 USD/ounce. Vang tuong lai giao
dich fan cudi & muc 2,486 USD/ounce, tang 18.8 USD so vdi rang sang qua. Hoat ddng chét 16i sau dot tang
manh vao dau tuan ti€p tuc gay ap Iuc Ién vang, khién kim loai quy nay mét tiép 1%. Bén canh do, bao cao lam
phat mdi nhat lam gidm s’ lac quan cla thi tudng vé viéc xoay truc chinh sach tai cuéc hop chinh sach ti€p theo
cling gop phan day gia vang di xudng.

Gia dau Brent giam 93 cent, tuong duong 1.15%, xudng murc 79.76 USD/thung. Gia dau WTI giam 1.37 USD,
twong duong 1.8%, xudng murc 76.98 USD/thuing. Gia dau giam hon 1% sau khi t6n kho dau clia My bat ngo
tang va lo ngai vé mét cudc xung dét rong Ién hon G Trung Bong gidm bét.
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TAI CHINH
NGAN HANG

Bay thang ddu nam, tin dung SO liéu dudc ong Nguyén Dic Lénh - Phé Giam ddc Ngan hang Nha nudc
0 (NHNN) chi nhanh Tp.HCM chia sé. Ty |é nay cung ky 2023 la 5,34%; 2022 la
Tp- HCMtang11 A7 sovdcung ky 16,8%; 2021 1a 13,1% va 2020 1a 9,1%. Trong do, tin dung bang VND 7 thang
dau nam #4,54% va #13,52% sv cung ky. Lai suat (LS) thap, cung vdi cac gidi
phap hé trg doanh nghiép (DN) va thuc hién t6t cac chuong trinh tin dung cho céc
nhém nganh linh vuc wu tién la yéu t6 tac dong chinh dén hoat dong tin dung
VND trén dia ban trong 7 thang dau nam. Tin dung thang 7 giam nhe chd yéu la
khoan tin dung ngan han dén han va tin dung ngoai té giam. Chi tinh riéng tin
dung ddi vdi 5 nhom nganh linh vuc wu tién, gém: DN nhd va vira; xuét khau; linh
vuc ndéng nghiép & ndng thén; cong nghiép hd tro va DN (ng dung céng nghé
cao, du ng dén nay dat 1.652 triéu ty dong, #3,2% sv thang 6. Trong dé, du no
tin dung ddi véi DN nhd va vira, chi€ém 83% trong tong du ng tin dung ctia 5 nhém
nganh linh vuc nay, da tao diéu kién thuan lgi cho DN phuc hoi va tang truéng,
gop phan thuc day tang trudng kinh t€ (KT) Tp.HCM thdi gian qua. Vé hoat dong
hé tro DN, dén cudi thang 7, nganh NH Tp.HCM da t& chic 26 hdi nghi két néi
ngan hang (NH) - DN va da giai ngan cac gdi tin dung dat 306.414 ty dong (do 17
thuwong hiéu NH dang ky tir dau nam véi téng s6 tién 509.864 ty dong), bang 60% quy
mé géi, vdi 97.138 khach hang 1a DN, hd kinh doanh va hadp tac xa dudc hd tro.

Sacombank .



TAI CHINH
NGAN HANG

Kich ban ng xau cho bat dong Trich l1ap du phong la 1 trong s6 cac phuang an xtr ly ng xau (NX), bén canh viéc
san phuc hoi b‘ém tai san thé chap. Cac NH trong giai doan nay d‘ang ddy manh hoat déng th}J
; - héi ng nhung nhin chung dugc danh gia la gap nhiéu khé khan. Tai toa dam vé
NX tG chlrc héi dau thang 8, theo Chl nhiém Céu lac bé X ly no cua VNBA,
thanh vién Ho6i ddng thanh vién cia VAMC, van d& nam & chd bdi canh thi
trudng cé thanh khoan yé&u, nhiéu tai san thanh ly giam gia nhiéu 1an van khéng
co nguwdi mua. Thi trwdng bat dong sén phuc hoi chuwa duge nhu ky vong ciing la
1 diém can luu y quan trong. Khdng chi véi nhitng khoan NX hién hitu ban chua
dudc, ma nhitng khoan NX tiém tang c6 nguy co tdng nhanh du Thong tw 02
dudc gia han téi hét nam 2024, thay vi da két thuc vao cudi Q.11/2024. Trong khi
do, nhitng khoan NX tiém tang tir Thong tu 02 van dang 1a rdi ro chua dugdc xac
dinh, phu thudc nhiéu vao cach &ng xt ctia tirng NH. Tin dung tré lai dong nghia
vGi strc cau KT duoc cai thién nhung con cau chuyén khac quan trong khong
kém la thi trudng bat déng san, linh vuc cling co rat nhiéu quy dinh mdi dang
dan dugc hién thuc hda nhung kha nang phuc hdi toi dau vao cudi nam van la
cau héi Ian. “Viéc nén KT ndi chung phuc héi theo dung tién do, dac biét la
nganh bat dong san t* Q.1 nay, trd nén rat quan trong doi véi nganh NH”.

Sacombank .



TAI CHINH
NGAN HANG

Kénh dau tw vang ngay cang Bat chap trién vong lac quan cla gia vang thé gidi, kénh dau tv vang tai Viét
kém hap dan Nam (VN) ngay cang giam sc nong, chd yéu do chl'nh sach quan ly thi trudng
. vang gan day ctua NHNN. Viéc NHNN ban vang truc tiép cho nhom NH Big 4 va
' Cong ty SJC dé cac DN nay ban lai cho ngudi dan da khién thi trudng vang
trong nudc hon 2 thang qua gan nhu bi déong bang bdi ngudn cung han ché,
ngudi dan rat khé mua vang, k& ca vang nhan. Ngoai ra, méi day, Tp.HCM con
thanh lap t6 cong tac dam bao an ninh thi trwdng vang, siét chat thém quan ly
hoat ddng mua - ban vang. Vi vay, du chénh léch gid vang trong nudc - thé gidi
da kéo giam dang ké nhung kénh dau tu vang ngay cang bi loai khoi danh muc
cla nhiéu nha dau tu (NDT) ca nhan va cac quy dau tu. Ong Nguyén Minh Tuén,
Giam doéc diéu hanh, kiém doéng sang lap Cong dong Co van tai chinh VN, CEO
AFA Capital cho biét, thdi diém hién tai, dua trén tinh toan nhirng tac dong tu
viéc can thiép cua NHNN, AFA Capital da giam ty trong cla tat cad NDT vao
vang. Theo cac chuyén gia, vang khong phai la san pham thiét yéu, khéng phai
la hang héa han ché trao d6i, nén viéc quan ly qua chat ché nhu hién nay la
khong can thiét. Dau tv vang la quyén Igi hgp phap clia ngudi dan. Tai cudc hop
danh gia viéc diéu hanh chinh sach tién té mdi day, Tha twdng yéu cau NHNN
tang cudng quan ly, ki€m soat thi trudng vang, ngoai té can co va bai ban hon.

Sacombank .
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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Théo gd bang duwgc moi vuéng
mac, khé khan, huy dong va st
dung hiéu qua moi ngudn luc

)
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Ngay 14/8, Thu tuéng Pham Minh Chinh, Trudng Ban Chi dao ra soat, xt ly vudng
mac trong hé théng van ban quy pham phap luat chi tri cudc hop clia Thudng truc
Chinh phu vé cac bao cao dé xuat stra doi, b6 sung cac luat thudc finh vuc quan ly
cia BO K& hoach va Dau tw. Thd tudng nhdn manh, viéc dé xuat sira ddi cac luat
day di co s chinh tri, co s& phap ly, co s& thuc tién, qua do trién khai cac nghi
quyét cua Dang, két luan ctia Bo Chinh tri, cac chi dao cla lanh dao chl chét, cac
nghi quyét ciia Qudc hdi, ctia Chinh pha. Viéc nay co y nghia quan trong, gop phan
trién khai 3 dot pha chién lugc; phong chéng tham nhiing, tiéu cuc; khac phuc tinh
trang so sai, sg trach nhiém trong 1 bd phan can bd, dang vién; dap (*ng mong
mudén cla ngudi dan va DN vé gidm thu tuc hanh chinh, chéng phién ha, sach
nhiéu, gidm chi phi tuan thi; thdo g& kho khan, huy déng va st dung hiéu qué moi
ngudn luc cho phat trién. Vé dé xuat xay dung Luat Dau tu cong (stra déi), cai gi da
chin, da rd, dudc thuc tién chirng minh la ding, thuc hién co hiéu qua, da s6 dong
tinh thi ti€p tuc thuc hién, luat hoa; khong dau tu dan trai, ngan sach dau tv clta
Trung uong tap trung cho két ndi vung, qudc gia, qubc t&€, ngan sach Trung uwong
hé tra cho dia phuong ciing phai theo hudng nay. Bén canh dé, linh hoat st dung
cac ngudn vén Trung uong va dia phuong; 18y dau tuw cdng dan dat, kich hoat dau
tu tw, huy déng va sr dung hiéu qua moi nguon luc xa hoéi; khdng tao maéi trudng
cho tiéu cuc, xda bd ca ché xin cho; cat giam tha tuc hanh chinh, ddy manh phan
cép, phan quyén di déi vai phan bé ngudn luc, ndng cao nang luc thuc thi, 1am ro
trach nhiém cua tirng co quan, ting cép va cd cong cu dé€ tang cudng giam sat,
kiém tra; khen thudng, ky luat kip thoi trong dau tu cong,..




Doanh thu TMBDT c6 thé chiém
10% tong doanh thu ban & vao
nam 2025
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Chia sé tai tao dam truc tuyén vdéi chu dé “Phat trién thwong mai dién t&¢ (TMBT) -
Ca hdi, dong luc va thach thire”, Vu trwdng Vu Kinh té€ s6 (KTS) va Xa héi sé cho
biét, Chién luoc qudc gia phat trién KTS, xa hdi s6 dén 2025 va dinh huwéng 2030
xac dinh muc tiéu phat trién KTS dén 2025 ty trong KTS/GDP ca nudc dat #20%.
Theo dinh hudng, dén 2025, KTS nganh linh vuc dat toi thi€u 50% KTS ca nudc.
Chirng té, vai tro ctia KTS nganh linh vuc dong gdp ngay cang nhiéu vao KTS. Dac
biét, TMDT d4, dang va sé trd thanh cai dong Iuc chinh d&€ phat trién KTS nganh,
linh vuc. Dén hét 2023, linh vuc TMDT dong gép 15-17% tong gia tri clia KTS qudc
gia. Ngoai ra, chién lugc phat trién Chinh phu dién ttr, Chinh phl s6 da xac dinh
moi hd néng dan, mdi hd kinh doanh déu cé thé trd thanh cac clra hang truc tuyén
trén TMDT dé tang cudng kha nang ti€p thi, quang ba dich vu. VN co trén 14 triéu
clra hang, 9.000 cho nhung xu hudng TMBDT dang phat trién manh mé, dac biét
sau giai doan Covid-19. Bua hoat ddng ban budn, ban I, 1én nén tang thwong mai
s0, TMDT trd thanh xu hudng I6n, chiém 19,6% tong doanh thu (DT) ban Ié toan
cau. Tai VN, muc tiéu dat ra 1a DT TMBDT chiém 10% tdng DT ban Ié vao 2025 va
chuing ta c6 thé dat duwgc muc tiéu nay. Khong gian cho TMDT & VN cé thé dat
dugc murc trung binh cla thé gidi la rat rong md. Hién nay, trén cac san TMBDT
néng san co #5,2 triéu hé nbng dan md& clra hang trén cac san nay. Hang nam co
hon 1,1 triéu cac hé kinh doanh cé DT tr ban néng san qua hinh thi’c giao dich
TMBDT. B0 la cac dinh hudng I6n ctia Chinh phd trong viéc thic day va coi TMDT la
1 trong nhi*tng dong Iuc I6n, quan trong nhat dé€ phat trién KTS trong thdi gian tdi.




BIEU DO MOT SO CHI SO KINH TE Vi MO
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Ng toan cau lap ky luc 315.000
ty USD

2
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Dén cudi Q.I, no toan cau lap ky luc méi khi #1.300 ty USD sv thai diém cudi 2023.

Cu thé, trong nhom cac nén KT phat trién, My
va Nhat déong gop nhiéu nhat vao khéi ng
toan cau. Trong nhém cac nén KT mdi ndi,
Trung Quéc, An Do va Mexico 1a nhitng nuéc
déng gop nhidu nhat. Tinh t6i Q.1/2024, Ty 16
nd/GDP toan cau da tang Ién 333% trong boi
canh chi phi tra ng tang Ién va ganh nang no
ngay cang Idn. D6 thi thong tin bén canh thé
hién mic no toan cau ti Q.1/2016 dén
Q.1/2024. Theo do, tinh tGi Q.1/2024, no toan
cau da tang lén mic ky luc moi thdi dai,
315.100 ty USD.
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FED dén tin vui: CPI thang 7 chiting
2,.9%, thdp hon du’béo

Dién bién lam phat tinh theo CPI ctia My
giai doan T1/2010 - T7/2024 (dvt: %)
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Theo bao cao B Lao dong My mdi cong b, 1 thuwde do lam phat quan trong da
tang nhuv du bao vao thang 7. Kha nang cao la FED sé ha LS vao thang 9 nhu ky
vong cua thi trwdng. Cu thé, CPI thang 7 chi #0,2% sv thang 6, twong duong du
bao cua cac nha KT tham gia khao sat cua Dow Jones. Sv cung ky, CPI thang 7
42,9%, thap hon udc tinh #3% cua cac chuyén gia. Day la mirc tang thap nhat ké
tr thang 3/2021. N&u loai tri gid nang luong va thuc phdm dé bién dong, CPI 16i
#0,2% sv thang 6 va 3,2% sv cung ky. Chi phi nha & #0,4% la nguyén nhan chinh
khién CPI tang. Gia thuc pham 40,2%, trong khi chi phi nang lwang di ngang...
Cac chi s6 lam phat chinh dan quay tré lai mi*c muc tiéu 2% cua FED. Chi s6 gia
san xuat (PPI) thang 7 chi #0,1% sv thang 6 va 2,2% sv cung ky. Gidi chirc FED
da phat tin hiéu san sang ndi 16ng chinh séach tién t&, du van than trong khdng cam
két vé mdc thoi gian va téc dd ha LS. Hién tai, thi trudng tai chinh chac rang, FED
sé cat gidm LS tai cuéc hop 17-18/9 va cau hoi duy nhat con lai la gidam bao nhiéu.
Theo cong cu FedWatch cua CME Group, NPT dang phan van gitra 2 luva chon
$25 va #50 bps. Ngoai ra, NDT con ky vong FED sé %100 bps vao cudi nam nay.
Trong bGi canh lam phat da ha nhiét, NDT dang chuyén su chd y sang thi trudng
lao ddng. Céac bao cao gan day cho thay thi trudng viéc lam da bat dau suy yéu. Ty
|& that nghiép ti€ép tuc di Ién va cham muc 4,3%, cao nhét ké tir thang 10/2021.
DPanh gia vé CPI thang 7, chién Iugc gia trudng Charles Schwab cho rang: “Gia ca
da di xudng nhung cac mat hang chua chiu ha nhiét thi van con dé. Chang ta phai
theo doi chat ché ca dit liéu lam phat cling nhu s6 liéu viéc lam”.
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Niém tin kinh doanh tai Nhat Ban
gidm sUt trong thang 8/2024
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Theo khao sat Reuters Tankan céng bé ngay 14/8, cac nha ché tao Nhat Ban
gidm niém tin vao diéu kién kinh doanh trong thang 8 va niém tin linh vuc dich vu
ti€p tuc giam, khi nhu cau Trung Qudc yéu. Két qua khao sat duoc cong bd sau
khi NHTW Nhéat Ban trong thang 7 nang LS Ién mdc cao nhat 15 ndm va cong bo
k& hoach chi tiét v/v giam tdc d6 mua trai phi€u. Chi s niém tin clia cac nha ché
tao gidm xuéng mdc +10 diém trong thang 8, #1 diém sv thang 7. Cac nha ché
tao nhan dinh chi s6 nay sé ti€p tuc giam xuéng +5 diém trong 3 thang téi. Cac
nha ché tao trong nhiéu linh vuc nhuw hda chat, thép va thiét bi dién t&r déu cho
biét nhu cau clia Trung Qudc yéu anh hudng dén long tin kinh doanh. Lam phat
tang va thi trudng bién dong la cac yéu té gay quan ngai. Khao sat cla Reuters
dudgc tién hanh 31/7-9/8, giai doan thi trudng chirng khoan Nhat Ban lao dbc, véi
muc giam theo ngay manh nhat ké tir dot ban thao 1987, sau khi sd liéu viéc lam
clia My yéu gay lo ngai vé suy thoai va JPY tang gia manh sv USD, khi NDT rut
khoi cac giao dich chénh léch LS. Chi sé niém tin linh vuc dich vu gidm thang thi
2 lién ti€p, xuéng +24 di€m trong thang 8, sv mirc +26 diém trong thang 7. Céac
nha cung cap dich vu nhan dinh, chi sd nay sé tang lén +26 diém vao thang 11.
Chi s6 niém tin theo khao sat ciia Reuters Tankan dudc tinh toan bang cach trir ty
lé % cau tra IGi lac quan cho nhitng cau tra IGi tiéu cuc. Chi sé dudng cho thay
cau tra |0i lac quan vuat s6 cau tra 10i bi quan. Téng 506 cac cong ty phi tai chinh
I6n duoc khao sat va 243 c6 cau tra I6i trong khao sat thang 8.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONGTIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank 55% 6,0%

World Bank  2,6%  2,7% ADB (%) 6,0% 6,2%
IMF (*) 32%  3,3% OECD 5,9%

OECD 3,1%  3,2% IMF 58% 6,5%
UNCTAD UOB 6,0%
(*) Cdp nhdt ngay 16/7/2024 HSBC 6,5%
Standard Chartered Bank 6,0%
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(*) Cdp nhdt ngay 17/7/2024
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