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Ching khoan

| e 11

VN - INDEX 1,286.34 & -0.16%
HNX - INDEX 230.72 ¥ -0.28%
DOW JONES INDUS 43,065.22 & 0.47%
EURO STOXX 50 PR 503995 * 0.71%
CSI1300 INDEX 396134 % 1.91%

Vang (SJC cap nhat 08h30)

SJC (Ng.d/Liurong) 85.000 0.00%
Qudc té wspoz) 26487 § -0.31%

Ty gid (USD/VND céap nhat 08h30)

USD/VND BaQLNH) 24177 % 0.07%
DXY 10320 = 0.16%
EUR/USD 1.0907 & -0.12%
USD/JPY 14956 * 0.19%
USD/CNY 7.0875 = 0.30%
Dau thé WTI (wsp/in) 7181 & -3.36%
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Chi sd DXY chét phién giao dich vira qua tang (+0.32%) & muic 103.21, dong USD da cham miic cao
nhat trong 10 tuan vao phién giao dich vira qua, kéo dai chudi tang gia trong nhiéu tuan do di¥ liéu cho
th&y nén kinh t&€ dang cham lai, phi hop vdi ky vong cat giam Iai suat 6 téc do vira phai ctia Cuc D triy
Lién bang My (Fed). Chi s& DXY c6 thdi diém tang 1én méc 103,36, mirc cao nhat ké tir ngay 8-8.

Theo Cong cu FedWatch cia CME Group, thi trudng twong lai 1&i suat cia My da dinh gia 87% kha
nang Fed sé ndi ldng 25 diém co ban tai cudc hop thang 11 va 13% kha nang Fed sé tam dirng va git¥
nguyén lai suat 3 mirc muc tiéu tor 4.75%-5%

Gia vang thé gidi giam (-9.9USD) & miic 2.646.8 USD/ounce. Gia Vang thé gidi n6i giam do da phuc
hoi clia dong USD vao dau tuan da gay ap luc, khién kim loai quy nay mat di 0.2% sau khi dat mirc cao
nhat trong han mot tuan vao dau phién giao dich.

Gia dau Brent giam (-3.78%) & murc 75.26 USD/thung. Gia dau WTI clia My giam (-2.69%), gitr mirc
71.8 USD/thung. Gia dau hém nay giam 2% do OPEC mét [an nita ha du béo tang trwdng nhu cau dau
toan cau nam 2024 va 2025 trong khi luvong dau nhap khau ctia Trung Quéc gidm trong thang th(r nam
lién tiép.
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Tang trwdng tin dung 9 thang dau
nam tai TP.HCM dat gan 6%

Sacombank

Ong Nguyén Buc Lénh, Phé giam déc NHNN TP.HCM cho biét, tinh dén hét
thang 9/2024, tang trudng tin dung clia cac ngan hang trén dia ban dat 3.748
nghin ty dong, tdng 5,83% so vdi cudi nam va tang 11,7% so vdi cung ky. Riéng
thang 9/2024, tin dung dat téc do tang trudng cao, tang 1,1% so vdi thang trudc
(trong khi d6 thang 8/2024 tin dung tang 0,75%; thang 7/2024 giam 0,09% va
thang 6/2024 tang 2,03%).

Theo 6ng Lénh, viéc t6 chirc trién khai thuc hién t6t chuwong trinh, gan vai co ché
chinh sach cua ngan hang trung uvong va giai ngan cac géi tin dung wu dai cung
v@i nhitng chuyén bién tich cuc tl* nén kinh té, t&r hoat déng cua doanh nghiép
va mét sd nganh linh vuc nhu xuat khiu; du lich va dich vu tang trudng. Béng
thoi, chuong trinh k&t ndi ngan hang doanh nghiép, véi y nghia két néi, nam bat
dé thao g& kho khan va hd trg doanh nghiép, tiép tuc dudc t6 chirc trién khai
thuc hién t6t trén dia ban TP.HCM.

Theo dé, dén nay da giai ngan gdi tin dung nay dat 425.659 ty déng, cho
146.906 khach hang, bang 83,4% quy mé géi, qua dé truc tiép hd tra cho doanh
nghiép vé von, vé lai suat dé tang trudng va phat trién san xuat kinh doanh. Két
qua nay, tiép tuc phan anh tinh thiét thuc va hiéu qua cua chuong trinh: hanh
déng cu thé, thiét thuc va khong hinh thirc, sé lwvong doanh nghiép duagc ti€p can
va dudc hd tro la con s6 cu thé va dang hoat ddng hiéu quéa tai cac dia ban
quan, huyén.



Ngan hang dua nhau giam, lai
suat cho vay mua nha thap ky
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Theo khdo sat, 1ai suat cho vay mua nha ctia cac ngan hang ti€p tuc co xu hudng
gidm va dugc danh gia 1a thap nhat tir trudc dén nay. O nhém Big4, Agribank ap
dung cho ky han 1ai suat 6%/nam c6 dinh 6 thang dau, 6,5%/nam c6 dinh 12
thang dau (khoan vay tdi thi€u 3 nam), 7%/nam co dinh 24 thang dau (khoan vay
toi thi€u 5 nam) cho nhitng khoan vay trung va dai han phuc vu muc dich mua
nha, nhu cau ddi séng va kinh doanh bat déng san.

O cac ngan hang ngoai qudc doanh, moét sé ngan hang ciing c6 13i suat cho vay
mua nha thap nhu: TPBank uwu dai 1ai suat cho vay mua/xay stra nha vdéi 0% co
dinh trong 3 thang dau; 6,6% c6 dinh trong 12 thang dau; 7,6% co dinh trong 24
thang dau; 8,6% cd dinh trong 36 thang dau. Sau wu dai la lai suat “tha nai”, hién
tai roi vao khoang 11,4%. Lai suat vay mua nha ctia Techcombank c6 dinh 5%
trong 3 thang, 6,3% co dinh trong 6 thang, 6,7% cd dinh trong 12 thang, 7,0% c6
dinh trong 18 thang, 7,5% co dinh trong 24 thang. Phi trd ng trwdc han: trong nam
dau (2,5%): nam tht 2, 3 (2%); ndm thi 4, 5 (1%). H&t thdi gian wu dai & tinh 18
suat tha nGi vdi bién dd 3.5%. Khi do, lai suat tha néi Techcombank roi vao
khoang 10-11%/nam.

O mét sd ngan hang nudc ngoai nhu HSBC | i suat cho vay mua nha dang dao
dong t 5,5% - 8,99%/nam ap dung cho thdi gian vay 6 - 60 thang. Trong do,
5,5% ap dung cho 6 thang, 6,5% ap dung cho 12 thang, 6,99% ap dung cho 24
thang, 7,99% ap dung cho 36 thang, 8,49% ap dung cho 48 thang va 8,99% ap
dung cho 60 thang.
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Doanh thu bao hiém nhan tho
tiép tuc giam
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Theo bao céo clia B Tai chinh, tdng doanh thu phi bao hiém (gém nhan tho va
phi nhan tho) 9 thang dat 165.500 ty dong, giam 0,41% so vdi cung ky nam trudc.
Trong do, bao hiém phi nhan tho wdc dat 58.540 ty dong, tang gan 12,8%. Con
doanh s8 b&o hiém nhan tho van di IUi sau cudc khiing hodng vao nam ngodi, khi
gidam 6,4% sau 9 thang, dat 106.980 ty dong. Thi trdng bao hiém nhan tho chua
hét khé khan, ciling duagc thé hién trong bao cao mdi nhat cia Cuc Quan ly, giam
sat bao hiém (B6 Tai chinh). Theo dd, 7 thang dau nam, doanh thu phi khai thac
mdi clia khéi nay giam t6i 18,7% so vdi cung ky, chi dat 13.960 ty dong. Mic nay
thap hon mot niva so vdi cung ky 2022 - thdi diém trude khi xay ra nhitng bién c6
trén thi trwong gay sut gidm niém tin khach hang.

Hién bao hiém lién két dau tu (san phdm bao hiém ban qua kénh ngan hang) van
chiém ty trong I6n nhat, dong goép hon 68% doanh thu phi khai thac méi cla
nganh bao hi€m nhan tho. Song, so vdi cung ky nam trudc, doanh thu mdi ti
kénh nay hut trén 32%. Trong bdi canh doanh s6 giam, dac biét la san pham béo
hiém lién két dau tu khéng con dé ban nhu trudc, cac hang déu siét lai khoan chi
hoa héng cho cac dia ly. Mrc hoa hong tra cho dai ly trong nam dau tién véi san
pham lién két dau tu con 30%, giam 10% so vdi trude.

Ciing theo bao cao cua BO Tai chinh, 9 thang dau nam cac doanh nghiép bdo
hi€m chi trd quyén Igi khoang 64.070 ty dong, tang 16% so vdi cung ky nam
ngoadi. SO tién dau tu trd lai nén kinh té€ wdc dat 821.240 ty dong, tang gan 10%.
Tong tai san thi trudng bao hiém udc dat 978.900 ty dong, tang 9,8%.
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B Tai chinh y kién vé dé nghi xem
Xét, stta doi, b6 sung Luat Thué gia
tri gia tang
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Qua téng két, danh gia tinh hinh thuc hién Luat Thué gia tri gia tang cho thay, thué
gia tri gia tang trong thdi gian qua da thé hién duoc vai tro diéu tiét thu nhap dé
dam bao cdng bang xa héi. Trong hé théng chinh sach thué hién nay, thué€ gia tri
gia tang 1a ngudn thu quan trong, 6n dinh, bao dam ty 1& déng vién hop ly cho ngan
sach nha nwdc nham dap ¢ng ngudn tai chinh cho sy nghiép phat trién kinh t& xa
hoi. Theo thong ké, so thu vé thué gia tri gia tang chiém ty 1&é cao trong téng s6 thu
vé thué, cu thé: nam 2022 khoang 24,5%, nam 2023 khoang 23%.

Qua tham khao kinh nghiém qudc té cho thay, cac nudc phat trién va cac nudc
dang phat trién déu thuc hién co cau lai thu ngan sach nha nudc theo hudng tang
cudng vai tro clia thué gia tri gia tang, coi thué gia tri gia tang la nguon thu chd yéu
cho ngan sach nha nudc. Theo s0 liéu thong ké cua IMF vé murc thué suat cua 164
qudc gia, vung lanh thé nam 2020, co6 thé thady mirc thué suat thué gia tri gia tang
phé thdong 10% cda Viét Nam twong doi thap.

Bo Tai chinh cho biét: Khi thdo luan vé du an Luat Thué gia tri gia tang stra déi, co
mot s6 dai bi€u dé nghi Chinh phl nghién cttu 16 trinh tang thué suat thué gia tri gia
tang. Tuy nhién, Chinh ph( sé ti€p tuc nghién cttu thdi diém thich hop thuc hién
muc tiéu nay dé trinh Quéc hdi xem xét quyét dinh trong giai doan thuc hién ti€p
theo ctia Chién lwoc cai cach hé thong thué.




>

TP HCM muén gilt phan thu ngan
sach vuat k& hoach dé lam metro
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Kién nghi néu trong bao cao danh gia tac déng no céng cua cac du an dudng sat
vlra duoc UBND TP HCM guii B Tai chinh. Viéc gilt lai s6 thu ngan sach vuot dw
toan 1a mot trong 5 nguén huy déng von dé TP HCM xay dung hé théng metro theo
Két luan 49 clia Bo Chinh tri. Theo tinh toan, dén nam 2035 thanh phd can 37,45 ty
USD thuc hién 6 tuyén dudng sat do thi téng chiéu dai 183 km, riéng giai doan
2026-2030 can 22,3 ty USD. Kinh phi nay chiém 35% von dau tu cong trung han
(du kién 62,59 ty USD) ctia TP HCM giai doan nay.

Thanh phé danh gia vén cho dé an dudng sat do thi la rat 16n, ngudn ngén séach dia
phuong nay dudc hudng theo phan cép khong da dap ing nén can huy dong bang
nhiéu hinh thirc khac. Cu thé, déi véi nguén tang thu ngan sach Trung wong, TP
HCM dé xuét gilt lai toan bd s6 thu vuot du toan hang nam dé lam dé an. Diéu nay
van dam bao phan thu 79% cla ngan sach Trung uong.

Nhiéu ndm qua, TP HCM luén 14 dia phuong din dau vé sé thu va dong gop vao
ngan sach nha nudc va nhiéu nam thu vuot. Vi du, nam 2021, TP HCM dugc giao
thu gan 364.900 ty dong nhung thu dat hon 381.530 ty dong, vuot gan 17.000 ty
dong. Nam 2022, thanh pho thu duwgc hon 471.560 ty dong, dat 121,99% du toan.
Nam nay, du toan thu ngan sach trén dia ban la hon 482.850 ty dong, 9 thang dau
nam, thanh phé thu dwoc 371.307 ty dong.
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Ha lai suat, Trung Quéc sé cang Gido su Michael Pettis clia Pai hoc Bac Kinh giai thich rang hé théng tai chinh
I3m hai nén kinh t&? ctia Trung Quéc chd yéu huéng dén phia cung cta nén kinh té. Tin dung thudng
] di tr doanh nghiép, cac cong ty thudc sa hitu nha nudc, chinh quyén dia phuong

va chinh quyén trung vong tdi co sd ha tang, bat déng san va san xuét. Cung tién

Bién déng hai chi s& CPI va PPI cia Trung Quéc i 2 A A iA A ’ iA i 1A ia A A
giai doan T1/2019 - T9/2024 (dvt: % so vé&i cling ky nam trudc) gla tAanQ _dan)(_jep VleC ‘San IU’dng cua doanh‘,\ng_hllep, dl l,\en’ tlep_den PaC ,do?nr,]
—cPI PPl nghiép lai phai tang cudng canh tranh nhau vé gia ban. Ong Pettis nhan xét: “Dé
15 s oy~ g , . nr - ‘ . ~ N S N TRy A 4w
co |é la ly do khién mdi trudong lam phat cao trén toan cau cung vaéi téc db tang
10 trwdng tin dung va tién té nhanh chéng ctia Trung Quéc khién nudc nay rdi vao

tinh trang giam phat, ch& khéng phai lam phat”.
Trong cudc phéng van vao dau thang 8 vdi CNBC, 6ng Pettis cling dé cap dén

0 /\N/\/\/\\wr” van dé nhu cau ctia Trung Qudc. Vi gido su cho biét cac ho gia dinh Trung Qudc

ngai ma vi la do ho chirng kién thu nhap tang trudng cham chap va trién vong cla

nén kinh t€ khoéng ré rang. Trong khi do, & phia cung, cac nha san xuét Trung

Woote 2020 2021 2022 2023 2024 Quéc canh tranh rat gay gat do thu nhap cta cac hd gia dinh suy yéu.

Nguon: Yen khe tong hop i Tang cu Thong ké Quécgia Tung Quée. G 3n ddy, ba Zongyuan Zoe Liu, hoc gia vé Trung Qudc tai Hoi dong Quan hé
Quobc té, cling da canh bao vé tinh trang du thira san lwong cdng nghiép cla
Trung Qudc trén tap chi Foreign Affairs. Ba canh bao: “O nhiéu linh vuc kinh té
quan trong, Trung Quéc dang tao ra nhiéu san luong hon han nhitng gi thi trudng
noi dia va qudc té€ co thé hap thu mot cach bén vitng. Két qua la nén kinh té
Trung Quéc co6 nguy co mac ket trong vong xody tai hai clia gia ca sut giam,
doanh nghiép v& ng, nha may dong clra va ngudi lao ddong mat viéc”.
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ECB sé ti€p tuc cat giam lai suat
dé hd trg nén kinh t&
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Vi lam phat hién nay thap hon so véi muc tiéu 2% clia ngan hang trung wang, cac
nha phan tich ky vong rang ECB sé cat giam 1ai suat tién g 25 diém co ban vao
cudc hop chinh sach tuan tdi va tai méi cudc hop khac cho dén thang 3. Ky vong
nay duagc thuc day bdi dit liéu chi ra nén kinh t€ bat 6n hon va tinh trang lam phat
gidm nhanh hon & khu vuc déng euro.

“Chu tich ECB chéac chan sé nhan dudc rat nhiéu cau hdi trong cudc hop bao vé
cac budc tiép theo. Ba co thé sé tiép tuc nhdn manh rang ECB hoan toan phu
thudc vao di¥ liéu va dang hoat dong theo tirng cudc hop. Tuy nhién, kha nang cat
giam 1ai suat mot lan nira vao thang 12 cd vé rat cao”, David Powell, chuyén gia
kinh t&€ cap cao cua Bloomberg Economics cho biét.

Trong khi mirc tang gia da giam xuéng dudi 1,8% vao thang 9 lan dau tién ké tur
nam 2021, cac quan chitc da canh bao rang lam phat sé tang trd lai trong nhitng
thang t6i, dac biét 1a khi ap luc trong finh vuc dich vu van tiép dién.

Du bdo clia ECB vao thang trude cho thay muc tiéu lam phat sé dat dugc vao quy
cudi ndm 2025. Tuy nhién, nhiéu nha phan tich cadnh bao réng van chua chéc chan
lam phat sé dat duoc muc tiéu 2%. Trong khi thi trwdng lao dong dang cé dau hiéu
ndi Idng, ty 1& that nghiép van & mirc thap ky luc. Tién luong van dang tang & mic
lanh manh va ngudi lao dong trong khu vuc cong clia Blirc dang tim kiém mirc tang
8% ngay ca khi nén kinh t€ clia dat nudc nay suy thoai trong hai nam lién tiép.
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DU BAO KINH TE THE GIOI - VN

2024
World Bank  2,6%
IMF 3,2%
OECD (*) 3,2%

UNCTAD

(*) Cdp nhdt ngay 25/9/2024
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2025
2,7%
3,3%
3,2%

TAI CHINH
NH

KINH TE
VN

KINH TE THONGTIN
QuOC TE THAM KHAO

World Bank

ADB (*)

OECD

IMF

UOB

HSBC

Standard Chartered Bank
VNDirect

|
GDP{

2024
6,1%
6,0%
5,9%
5,8%
5,9%
6,5%
6,0%

2025

6,5%
6,2%

6,5%
6,6%

(*) Cdp nhdt ngay 25/9/2024
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Béng chi s6 https.//www,hsx,vri/
httos.//hnx, vn/vi-vi/hnx, htm/
httos../www,bloomberg,com/markets/stocks
httos.//goldprice,org/vi
htto.//'www,sjc,com,vn/
httos../www,sbv,qov,vn/TyGia/faces/TyGia jspx? afrWindowMode=0& afrLoop=20457854754928577& adf ctri-
state=1a9q0kizgf 4
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Tin Tai chinh - NH https.//cafef.vrvngan-hang-dua-nhau-giam-lai-suat-cho-vay-mua-nha-thap-ky-luc- 18824 1014 145424338.chn
httos./vietnambiz.vr/doanh-thu-bao-hiem-nhan-tho-tiep-tuc-giam-2024 10131427 15983.htm
httos./www.tinnhanhchungkhoan. vrviang-truong-tin-dung-9-thang-dau-nam-tai-tohcm-dat-gan-6-post355822. htm/

Tin Kinh t& VN htips./vietnambiz. vivip-hem-muon-giu-phan-thu-ngan-sach-vuot-ke-hoach-de-lam-metro-2024 1014134727 169.htm
hitos.//vietnambiz. vr/bo-tai-chinh-y-kien-ve-de-nghi-xem-xet-sua-doi-bo-sung-luat-thue-gia-tri-gia-tang-
20241013195357235.htm

Tin Kinh té qudc té https./vietnambiz. vivha-lai-suat-trung-quoc-se-cang-lam-hai-nen-kinh-te-2024 1014 111131150.htm

httos./www.tinnhanhchungkhoan. vr/ecb-se-tiep-tuc-cat-giam-lai-suat-de-ho-tro-nen-kinh-te-post355724. htm/

Sacombank


https://cafef.vn/ngan-hang-dua-nhau-giam-lai-suat-cho-vay-mua-nha-thap-ky-luc-188241014145424338.chn
https://vietnambiz.vn/doanh-thu-bao-hiem-nhan-tho-tiep-tuc-giam-20241013142715983.htm
https://www.tinnhanhchungkhoan.vn/tang-truong-tin-dung-9-thang-dau-nam-tai-tphcm-dat-gan-6-post355822.html
https://vietnambiz.vn/tp-hcm-muon-giu-phan-thu-ngan-sach-vuot-ke-hoach-de-lam-metro-20241014134727169.htm
https://vietnambiz.vn/bo-tai-chinh-y-kien-ve-de-nghi-xem-xet-sua-doi-bo-sung-luat-thue-gia-tri-gia-tang-20241013195357235.htm
https://vietnambiz.vn/bo-tai-chinh-y-kien-ve-de-nghi-xem-xet-sua-doi-bo-sung-luat-thue-gia-tri-gia-tang-20241013195357235.htm
https://vietnambiz.vn/ha-lai-suat-trung-quoc-se-cang-lam-hai-nen-kinh-te-20241014111131150.htm
https://www.tinnhanhchungkhoan.vn/ecb-se-tiep-tuc-cat-giam-lai-suat-de-ho-tro-nen-kinh-te-post355724.html
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