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Bang chi so
(Thir Ba, ngay 16/01/2024)

Chi&ng khoan

VN - INDEX 1,154.12 & -0.05%
HNX - INDEX 22755 @ -1.20%
DOWN JONES INDUS  37,592.98 0.00%

EURO STOXX 50 PR
CSI 300 INDEX

445468 ¥ -0.57%
3,28092 & -0.10%

Vang (SJC céap nhat 08h30)
SJC (Ng.d/Liufong) 76.500

-

-0.39%
Quoéc té wsp/oz) 20548 0.33%

Ty gid (USD/VND céap nhat 08h30)

USD/VND BaLNH) 23987 % -0.02%
DXY 10240 & -0.09%
EUR/USD 1.0941 & -0.08%
USD/JPY 14568 1+ 0.39%
USD/CNY 71715 = 0.06%

Dau thd WTI (wsp/n) 7273 % 0.21%
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Chi s6 US Dollar Index (DXY) tang 0.18%, dat mdc 102.59. Chi sd DXY da tang 0,18%, nhan ngay
I& Martin Luther King. Thi trudng hién dang dat cudc vao viéc Cuc Du trii Lién bang (FED) sé& cét
giam 1ai suét trong nam nay, bat dau tlr thang 3, va ky vong nay da tang Ién sau khi di liéu cudi
tuan trwdc cho thay gia san xuat cia My bat ngd gidam trong thang 12.

Pong JPY van chiu ap luc giam 0.63% xudng mic 145.83 USD/JPY, ti€n gan dén muc thdp
nhat k& tir gitra thang 12, do ky vong rang Ngan hang Nhat Ban sé git nguyén céc thiét lap
chinh sach siéu ldng 1éo tai cudc hop chinh sach dién ra vao tuan tdi.

Gia vang giao ngay tang 0.2% lén 2,053.69 USD/Ounce. Gia vang tang dao déng gan murc
2,060 USD/Ounce do nhu cau trd &n an toan tir cang thang leo thang & Trung Déng va du bao
mdi vé viéc ha lai suat sém clia Cuc Du tri Lién bang My (FED).

Gia dau thé caa My WTI giam 0.4% xudng con 72.36 USD/thung, sau khi tang gan 1% trong
phién trudc do. Gia dau giam, vdi viéc nha dau tv canh giac vdi nguy co gian doan nguén cung &
Trung Pong sau cac cudc tédn cdng cta My va Anh nham ngan chan phién quan Houthi &
Yemen tan coéng cac tau & Bién Do.
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TAI CHINH
NGAN HANG

Thong tv 02 va 'tAm man che’
ng xau
Ty 1€ dong gop

Ty trong déng gép ng xau

VBB: 1.4%

VPB: 14.3%

\ MSB: 2.0%
BID: 12.6% — I/ “\ OCB: 2.3%
TPB: 2.5%
ACB: 2.6%
N TeB: 3%
HDB: 3.1%
CTG: 9.0% LPB: 3.5%
N VIB:4.3%

& - MBB: 4.8%
VCB: 6.9% S
STB: 4.9%

FEEZDAR NVB: 6.4%
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Theo di¥ liéu Wigroup, ty Ié ng xau (NX) clia hé thdng ngan hang (NH) dang tang
nhanh, |én trén ngudng 3%, trong khi ty I& bao phd NX lai c6 xu hudng giam
xuéng dudi 100% thay vi luén & trén 100% nhu trwdc day. Diéu nay cho thay,
cac NH khong con nhiéu “ctia dé danh” dé€ trich lap du phong ciing nhu uu tién
hon cho Igi nhuan hon khi chi sé c6 dau hiéu sut gidam. Tuy nhién, day chi mdi la
con s6 cOng bd va chung ta con chua xét tdi viéc Thong tw 02 v/v gian, hodn ng
cho doanh nghiép (DN) sé hét hiéu luc vao thang 6/2024... Ngan hang Nha nudc
(NHNN) can can nhac ky ludng trong viéc co gia han Théng tu 02 hay khong?
Ciing nhu, minh bach cac con sd vé NX NH dé& nha dau tu cé ky vong hop ly vao
tinh hinh cta hé théng NH hién tai, tranh viéc tao ra nhirng cu soc tam ly gay tac
dong xau dén hé théng. Bong thai, nén tap trung vao x&* ly NX 1 cach dung
nghia ch khdng phai la che di con s6 thuc té€. DE gidi quyét NX, c6 2 van dé
can quan tam la dong tién tra ng cua DN va thanh ly tai san dam bao. Vi vay, dé
x ly NX 1 cach gian tiép, can co6 cac chinh sach dé hé trg va giup khai théng
nguén von & thi trudng nay, kém theo dé la can thay déi cac quy dinh vé phat
mai tai san dam bao theo hudng tinh gon va rat ngan thdi gian hon sv hién tai.
Diéu nay giup NH xtr ly NX nhanh hon va khai théng nguén von tén dong tr cac
NX nay. Tém lai, ching ta nén tang cuwong tinh minh bach cho hé théng NH,
hudng dén 1 hé thdng hoat dong an toan, chuyén nghiép va minh bach hon.
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Chuyén nhuong tai san nd xau Du thdo Luét cac t6 chire tin dung (TCTD) (stra d6i) quy dinh chuyén tiép ddi voi
theo Nghi quy&t 42 dang dang Nghi,quy(?t 86,42/2917/QH,14 (biéu 210) (NQ4’2). Cu thé:, theo Khoan 6 Diéu 219,
43 s& du’dc tip tuc thuc hién tai san bao dam cua khoan NX la dl_Ji an bét,d(f)ng san (BDS) da duogc thu gilr

- - - ) theo quy dinh tai Diéu 7 cua NQ42 vé thi diém x& ly NX cta cac TCTD hoac
dang thuc hién tha tuc chuyén nhuong theo quy dinh tai Diéu 10 cla NQ42
trwdc ngay Luét nay co hiéu luc thi hanh ma chua x@ ly xong thi duoc tiép tuc ap
dung quy dinh tai Diéu 10 cia NQ42 tir ngay 1/1/2024 cho dén khi xtr ly xong.
Dac biét, hiéu Iwc thi hanh clia Luat Cac TCTD stra daéi la tir 1/1/2025 nhung
riéng quy dinh trén (Khoan 6 Biéu 210) sé c6 hiéu lyc thi hanh tir 15/3/2024 (do
Luat Ban hanh van ban quy pham phap luat quy dinh thdi diém co hiéu luc cla toan bd
hodc 1 phan van ban quy pham phap luat dwoc quy dinh tai van ban dé nhung khong
sdm hon 45 ngay k& tr ngay thong qua). Viéc quy dinh trén cé hiéu luc thi hanh
sdm hon la dé gitp cac TCTD thuan loi trong xt ly tai san NX dang trong qua
trinh chuyén nhuong. Bong thdi, du thao b6 sung quy dinh tai khoan 3 Biéu 200
clia du thao Luét vé chuyén nhugng du an BDS |a tai san bao dam dé thu hoi no
thuc hién theo phap luat vé kinh doanh BPS va quy dinh khac cta phap luat cé
lién quan. B6 sung tuong ng tai khoan 15 Diéu 210 (Quy dinh chuyén tiép) dé
chuyén tiép doi véi cac hop dong bao dam co tai san bao dam la du an BDS
dugc ky két trude ngay Luat nay co hiéu luc thi hanh.
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B6 ba lam phat - 13i suat - ty gia Vi Viét Nam (VN), giai doan di ngugc chiéu chinh sach véi FED sap két thuc.
s& di&n bién th& nao trong 202472 Nhiéu chuyén gia phan tich cho rang, lam phat sé khéng con la van dé dang lo

Lam phit toan phan (% so v cing k) ngai trong 2024. Vi viéc gia tri ctia USD sé giam khi FED bat dau cat giam lai

g RSB suat (LS), dong thdi lam phéat van dang dugc kiém soat, khd ndng NHNN phai

N PR tang LS kho xdy ra. Tuy nhién, du dia gidm LS diéu hanh ciing khdng con nhiéu.
e ST R Nhiéu t& chic ky vong NHNN sé gir nguyén LS chinh sach 3 4,5% trong suét
8 2024. Theo quan diém ctia CEO WiGroup, van con rli ro vdi ty gia 2024. Trong
B trwong hap My giam LS vao cudi Q.1, dau Q.11/2024 nhu thi trwdng ky vong, dén
P cudi ndm 2024, LS liéen NH qua dém & My van duy tri 8 mic #4,5%. Trong khi
2 =~ dé, LS lién NH & VN dang & mic 0-0,25%. Du bao dau nam 2024 sé co ap luc
0 O\J‘ i - - - -ty gia, dén Q.111/2024 ap luc nhe. Tuy nhién trong c& nam, ty gia van sé& ndm
5 E 2 i g § trong khoang ma NHNN mong mudn, véi mirc mat gia khodng 2-3%. Ngoai ra,

ky vong du tri¥ ngoai héi co thé 45 ty USD, twong duong nhu 2023.
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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CIEM dv bao tang trudng GDP
2024 c6 thé dat cao nhat 6,48%
/ : : =~ _— 4‘2 3 ’ o
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Theo Vién Nghién cltu quan ly kinh té (KT) Trung uong (CIEM), tang trudng GDP
cta VN trong 2024 c6 thé dat mirc 6,13% theo kich ban 1 va 6,48% trong kich
ban 2. Cu thé: (i) Kich ban 1 - KT thé& gidi ti€p tuc phuc hoi chadm, lam phat neo
cao, cac nudc chua ha LS & quy mé 16n, chudi cung (‘ng hang héa tiép tuc déi
mat vdi gian doan nghiém trong d mét s tuyén van tai, GDP cua thé gidi #2,9%
trong 2024... Vé phia VN, ty gia VND/USD cta cac NHTM dudc CIEM du bao
11,5%, tng phuaong tién thanh toan #9%, tin dung #15%, gida nhap khiu hang
hoa #2%. Bén canh d6 cac yéu t6é khac nhu: Lugng dau thé xuat khdu gia thiét
gilr nguyén sv 2023. Ty gia hitu hiéu thuc gia thiét 2%, von thuc hién cua khu
vuc FDI #3%. Giai ngan chi dau tu phat trién tr nguén NSNN & mirc 677.349.00
ty dong; (ii) Kich ban 2 - Cac gia thiét dudc gil* nguyén hau hét nhu trong Kich
ban 1, chi diéu chinh: GDP cla thé giGi #3,2%, tdng phuong tién thanh toan
210%, tin dung #16%, gia nhap khau hang hoa #5%, ty gia VND/USD cla
NHTM #2%. Cai cach méi truong kinh doanh dudc ddy manh, tao thuan Igi hoa
cho cac mo hinh KT méi, qua dé céi thién niém tin clia nha dau tu: von thuc hién
cta khu vuc FDI #5% va cai cach thé ché manh mé gilp tang chat luong tang
trwdng, trong doé cé nang suat lao dong . T dé6 GDP sé tang trudng tét hon va dat
#6,48%... Xuat khadu ca nam du bao #4,02% trong kich ban 1 va #5,19% trong
kich ban 2. Thang du thuong mai du bao tuong Ung & cac muc 5,64 ty USD va
6,26 ty USD, lam phat binh quan 2024 du bao Ian lugt  mirc 3,94% va 3,72%.




Strc hap dan thu hat FDI
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Puoc nhan xét la qudc gia c6 ngudn nhan luc doéi dao, dudc dao tao bai ban, VN
dang c6 th& manh va duoc cac NDT qudc t& danh gia la diém dén hap dan, an
toan cho NDT; dac biét trong linh vuc cdng nghé, dién tir, sédn xuét chat ban dan.
Nam 2023, hoat dong thu hat, st dung vén FDI van thu duoc 1 s6 thanh qué dang
ghi nhan va quan trong la ti€p tuc “diém sang” cta NDT nudc ngoai trong 2024.
Tong von FDI dang ky vao VN 2023 dat 36,61 ty USD, #32,1% sv 2022. Trong
téng von dang ky trén thi von dang ky mdi dat #20,19 ty USD, 462,2%. S6 du an
dang ky mdi dat 3.188 du’ an, #56,6%. Nhu vay, ca du an mdi va von dang ky mai
déu tang manh. Riéng nganh cong nghiép ché bién, ché tao dan dau véi tdng vén
dau tu dat 23,5 ty USD, chiém 64,2% téng von dau tu dang ky va #39,9% sv 2022.
Mdrc giai ngan von FDI dat con s6 cao ky luc, #23,18 ty USD va 43,5% sv 2022.
Nhitng s& liéu va dién bién trén rat &n twong, tham chi con cao hon nhitng du bao
lac quan nhat trong thdi diém dau nam 2023. Piéu nay, thé hién siic hdp dan va
kha nang thich ng, cling nhu hiéu qua canh tranh vé chat lwgng méi trudng dau
tu, kinh doanh cua VN trong cudc dua mai goi dau tu ngay cang quyét liét trén toan
cau. Hiép hoi DN dau tu nudc ngoai cho rang, dong vén FDI vao VN tang manh
trong 2023 tao tién dé thuan Igi cho thu hat FDI trong 2024. Bdi, VN dang co rat
nhiéu kinh nghiém trong thu hat FDI. Dac biét trong quan hé quéc té, viéc nang cap
quan hé ngoai giao Viét - Hoa Ky da tao hiéu &ng lan tda tgi dong von FDI tir My,
chau Au vao VN. Bén canh d6, VN c6 tiém luc vé dat hiém va 1a nguyén vat liéu
quan trong trong phat trién nganh céng nghiép ban dan, phat trién vi mach, dién ti.
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Khao sat Davos: 2024 sé la mét
nam bap bénh cla kinh té thé gidi

W DAYOS

WORLD
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Khéo sat duoc tién hanh hang nam, trudc thém cudc hop thudng nién cta Dién
dan KT Thé gidi (WEF) t6 chirc tai Davos, vdi su tham gia cta hon 60 nha KT
trudng tir cac khu vuc cdng va tu toan cau, nham phac hoa 1 bic tranh KT thé gidi
rd nét, lam co sd dé cac nha hoach dinh chinh sach va lanh dao DN wu tién ban
thao tai dién dan. Theo k&t qua khado sat, 56% s6 ngudi duoc hdi du doan diéu kién
KT toan cau noéi chung sé yéu di trong 2024 va mirc dé phan hoa cao theo tirng
khu vuc. Pa sd cac nha KT ¢ chung nhan dinh rang tang trudng KT toan cau trong
2024 sé & murc vira phai hodc manh Ién & 1 s6 nén KT phat trién nhat thé gidi nhu
Trung Quéc va My. Bdng thdi, phan déng nhat tri rang KT chau Au sé tang trudng
y&u, tham chi la rat y&u. Trién vong KT cla cac nudc Nam A, Déng A va Thai Binh
Duong sé c6 mau sac tich cuc hon, vai nhiéu y ki€n ky vong tang truéng & cac khu
vuc nay it nhat ndm & murc vira phai trong 2024. Vai béi canh cac NHTW hang dau
thé gidi da ra tin hiéu sé ha LS trong 2024, 70% tin twdng cac diéu kién tai chinh sé
dan ndi léng hon, khi lam phat giam va tinh trang that chat trén cac thi trudng lao
dong sé giam bét. Al dwoc du bao sé tao ra dau an khéng déng déu doéi vaéi cac
nén KT trén thé gidi. Trong khi 94% cho rang Al sé lam tang dang ké nang suét &
cac nén KT co thu nhap cao trong 5 nam tdi, thi chi cd 53% tin rang diéu tuwong tu
sé xay ra doi vdi cac nén KT co thu nhap thap. Cung ngay, WEF da céng b6 1 bao
cao riéng biét vé twong lai cha tang trudng thé gidi 2024. Bao cao danh gia tong
quat 107 nén KT, trong dé két luan hau hét cac nén KT dang phat trién theo nhitng
cach thirc khéng bén virng vé mat maoi trudng va thi€u hoa nhap vé mat xa hoi.
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Trai ngugc véi ky vong, NHTW
Trung Quoc gilt nguyén lai suat

PBOC Holds Policy Interest Rates Steady
Central bank bucks expectations for a rate cut on Monday
[T PBOC seven-day reverse repurchase rate 3.40
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NH Trung uong Trung Quéc (PBoC) giii nguyén LS trong ngay 15/1 nhung van
bom thém tién vao hé thdng tai chinh. Diéu nay di ngugc vdi ky vong PBoC sé cat
gidm LS dé hé trg KT. PBoC gilt nguyén LS véi khoan vay chinh sach ky han 1 (co
ché& cho vay trung han - MLF) & murc 2,5% va cung cap khoan vay 995 ty CNY (139 ty
USD) théng qua ca ché MLF. Tinh ca cac khoan vay dén han, PBoC da bom rong
216 ty CNY vao nén KT, tir do sé thuc day thanh khoan va dap ¢ing nhu cau vé
nguon von. DI liéu cdng bo trén cang lam gia tang thém lo ngai, khi TQ ghi nhan
chudi gidam phat dai nhat ké tr 2009. Trong 2023, TQ ban 3.380 ty USD hang hoa
cho phan con lai clia thé gidi, $4,6% sv muc ky luc clia cung ky. Kim ngach xuat
khdu tang manh trong thdi dich Covid-19 khi ngudi dan ddy manh mua hang trong
lic bi kim chan tai nha. Tuy nhién, nhu cau t&¥ chau Au, My va cac qudc gia khac
nhanh chéng giam nhiét khi LS ngay cang tang. Trong khi d6, CPI TQ #0,3% trong
thang 12/2023. Tinh trang giam phat kéo dai dang lam giam gia tri xuat khau cuda
TQ va khién hang hoa trd nén ré hon vdi ngudi tiéu dung & nudc ngoai. Tang
trudng tin dung khoéng dat ky vong trong thang 12. Nhu cau yéu 6t trong nudc,
cung vdi khiing hodng bat déng san kéo dai va thi trudng lao déng yéu 6t van la
nhi*ng ndi lo dang dé nang nén KT trong 2024. PBoC da thuc hién vai budc di kha
quyét liét trong thang 12 dé hd tro KT nhung khéng ha LS. PBoC cung cép ky luc
800 ty CNY thong qua MLF va bom thém tién mat cho NH,.. Theo gidi chuyén gia,
KT TQ can thém cac déng thai hé tro va ky vong PBoC gidm ty 1& du trit bt budc
dé giai phéng thém thanh khoan trong hé théng tai chinh, gdp phan gitp cac NH
mua trai phi€u Chinh pht va giup tai trg cho chi tiéu co sé ha tang.
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DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 55%
World Bank 21% 2,4% ADB 52% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%
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Bang chisé https.//www,hsx, vr/
httos.//hnx, vn/vi-vn/hnx, htm/
httos../www,bloomberg,com/markets/stocks
htips.//goldprice, org/vi
http.//www, sjc,com, vri/
httos.//www,sbv,.gov,.vn/TyGia/faces/TyGia,jspx? afriWindowMode=0& afrloop=20457854754928577& adf.
ctri-state=1a9q0kizgf 4
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Tin Tai chinh NH hitps.//vietnambiz. vn/bo-ba-lam-phat-lai-suat-ty-gia-se-dien-bien-the-nao-trong-nam-2024-
202411503358235.htm
httos.//www.tinnhanhchungkhoan. vn/chuyen-nhuong-tai-san-no-xau-theo-nghi-quyet-42-dang-dang-do-se-
auoc-tiep-tuc-thuc-hien-post337790.htm/
https.//vietnambiz.vn/thong-tu-02-va-tam-man-che-no-xau-2024 11422143946 7.htm

Tin Kinh té Viét Nam httos.//vietnambiz.vn/chuyen-qgia-ciem-adu-bao-tang-truong-qdp-2024-co-the-dat-cao-nhat-648-
2024115122443939.htm
hitps.//bnews. vn/suc-hap-dan-thu-hut-fdi/321226. htm/

Tin Kinh té qu6’c té httos.//vietnambiz. vn/khao-sat-davos-2024-se-la-mot-nam-bap-benh-cua-kinh-te-the-qioi-
202411521394 1336.htm

httos.//vietstock.vn/2024/0 1/trai-nquoc-voi-ky-vong-nhtw-trung-quoc-qiu-nquyen-lai-suat-775-1145724. htm
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