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=  TGng quan thi trudng

Bang chi so
(Thir Hai, ngay 16/10/2023)

Chi&ng khoan

= D0 thimét s6 chibao phé bién VN - INDEX 115473 4 0.27%

HNX - INDEX 239.05 * 0.26%

o e DOWN JONES INDUS 3367029 &  0.12%

Tin TAI CHINF = NGAN HANG . EUROSTOXX50PR 413612 &  -1.48%

) Lgudgng%étfl%%ZE?U”QSEYE'f“at cho vay giam cham CSI 300 INDEX 366341 &  -1.05%

=  Tylé noxau tiém an ngan hang vuat 6%

SJC (Ng.d/Luong) 70550 * 0.57%

Tin KINH TE VIET NAM Qudc t€ usp/oz) 1,9325 ¢ 3.43%
= ADB: Viét Nam can duy tri dong Iuc dau tw cong dé phuc hoi kinh té Ty gia (USD/VND cap nhat 08h30)

» MBS du bao tang truéng GDP Q.IV dat 6,1-6,3% USDAND (8QLNH) 24089 4 0.05%

DXY 106.60 0.09%

Tin KINH TE QUOC TE & ) . EUR/USD 10518 &  -0.19%

’EQCE 223 (t:cg :r?é’n:j; tr;%; ixung dét & Trung Bong leo thang: Nén kinh té USD/JPY 14953 & 2015%

=  WTO du bao khiém ton vé tang trudng thuong mai hang hoa toan cau USD/CNY 73053 & -0.01%

Sacombank Dau thd WTI (wso/h) 8728 = 4.51%
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Chi s6 USD Index (DXY) di*rng  mirc 106.67. Chi s6 DXY va lai suét trai phi€u kho bac My
gidam trong nira dau tuadn va da phuc hoéi vao ntra cudi tuan sau khi dit liéu lam phat dugc
cong bo. Chi s nay da tang trd lai tr mirc thap 105.54 va chét phién tuan & trén moc 106.

Gia vang thé gidi rang sang nay cé xu hudng gidm vdi vang giam 1.2 USD so vdi mirc chét
phién giao dich tuan trudc xuéng con 1,931.3 USD/ounce.

Gia dau thd caa My WTI gidam 11 cent, tuong duong 0.13%, xuéng muc 87.58 USD/thung.
Tuan qua, gia dau da lién tuc dao chiéu theo tuan. Tuy nhién, theo cac nha phan tich, gia dau
tuan nay nhiéu kha nang van duy tri da tang bdi Israel da trién khai cudc chién trén bd khién
toan khu vuc Trung Bong da néng lai cang nong.

Tuan toi tuong doi yén tinh nhung sé co mét sé diF liéu quan trong bao gom bao cao doanh
SO ban Ié cua My va lam phat 16/ Eurozone. Doanh sé ban 1é dur kién sé giam, diéu nay co
thé khién du bao Iai sudt cua FED bi diéu chinh lai mét cach én hoa . Lam phat 16/ dong EUR
cling duoc du dodn sé thdp hon va vdi viéc cdc quan chic cia NHTW Chéau Au (ECB).
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Tin dung tdng nhanh du lai suat Ngay 15/10, 6ng Nguyén DPlc Lénh - Phé Giam ddéc Ngan hang Nha nudc
(NHNN) chi nhanh Tp.HCM - cho biét, tin dung trén dia ban Thanh pho tiép tuc
tang truwdng tich cuc. “Dén cudi thang 9, téng du no tin dung 3 Tp.HCM dat hon
3,3 triéu ty dong, 4 0,72% sv thang 8. Day la thang th 2 lién tiép, tin dung trén

cho vay giam cham

AN ﬂ ﬂa £ dia ban Thanh phd tang trudng vdi tdc do kha, tiép tuc cing c6 xu hudng tang
- trwdng tin dung trong nhirng thang con lai cia nam va trong 2024”. Vé ly do tin

2 . B~ dung tang trudng, 6ng cho rang, viéc én dinh kinh t& (KT) vi mé va chuyén bién
LIV 4y PN tich cuc tir tang trudng KT noi chung va Thanh phd ndi riéng, véi 1 s6 nhém

} nganh linh vuc san xuat thudc linh vuc cong nghiép ché bién, ché tao, du lich,

. dich vu, xuat khdu va dau tu tang trudng, ti€p tuc la yéu té moi trudng KT thuén

loi thic day tang trwdng tin dung. Bén canh do, tr dau nam dén nay, Thanh phd
da té chirc 25 hoi nghi két néi ngan hang (NH) doanh nghiép (DN), thong qua d6
thuc hién ky két vay von va gidi ngan goi tin dung wu dai, vdi két qua dat
#470.000 ty dong, bang 103,5% goi tin dung wu dai duoc céc t6 chirc tin dung
(TCTD) trén dia ban dang ky t&r dau nam. Bong thdi, thdng qua chuang trinh tiép
tuc thuc hién goi ho tro 2% lai suat (LS) ctia Chinh pha; thuc hién co c4u lai no
cho DN; chuong trinh cho vay 5 nhédm nganh [inh vuc uu tién; cho vay linh vuc
noéng nghiép, ndng thdn va chuong trinh kich cau dau tuw ciia UBND Thanh pha.
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N&u ty gia van chiu ap luc...
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PéE giai téa bat ap luc va han ché hoat dong dau co ty gia, NHNN nhitng tuan
gan day da chu dong hut bét thanh khoan tién dong ra khdi hé thong. Thong ké
cho thay, chi trong vong 13 phién, tinh t&r ngay 21/9 dén 9/10, NHNN da phat
hanh Iwgng tin phi€u co téng gia tri 145.700 ty doéng, LS 0,5-1,3%/nam vdi ky
han 28 ngay. Hoat dong trén cta nha diéu hanh da gop phan kéo LS VND trén
thi trdng lién NH tang trd lai ti dau thang 10 dén nay, vdi LS qua dém tang tw
muc <0,2%/nam trwdc day lén trén 1%/nam. Mot cong cu khac dé€ kim ham da
tang cla ty gia 1a kéo LS VND di |én trd lai, nham thu hep chénh léch LS VND va
USD, néu nhu gidi phap hat bét thanh khoan du thira chua du liéu luwong. DU
vay, trong b&i cdnh nén KT van tang trudng cham, hoat ddng ctia DN kho khan,
muc tiéu git 6n dinh LS va tham chi kéo giam thém cé 1&é can dudc uu tién haon.
Trong khi d6, xu hudng mat gia cia VND sv USD trong 2023 la diéu co thé chap
nhan dugc, néu nhin vao dién bién USD da tang gia qua manh trén thi trudng
quoc té, cling nhu xu huéng gidm gia manh cla hang loat déng tién khac trong
khu vuc sv USD. Du cap ty gia USD/VND c6 dau hiéu tang nhanh hon gan day
nhung néu sv nhiéu déng tién khac trong khu vue, VND van dang gitt dudc gia
tri nhat dinh, tham chi con tang gia sv nhiéu dong tién khac.



)

Ty Ié ng xau tiém &n ngan hang
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Bao cao cia NHNN mdi day cho biét, ap luvc ng xau (NX) Ién hé thong TCTD tiép
tuc gia tang trong thdi gian qua khi dién bién tinh hinh KT vi mé trong va ngoai
nuwdc co nhiéu diém bat loi, gay anh hudng téi hoat dong san xuét kinh doanh,
kha nang tra ng cua khach hang. B6i cdnh nay gay ap Iuc trong viéc trich 1ap du
phong dé xtr ly NX va tién do xi ly tai san bao dam (TSBB) cla cac khoan NX
clia cac TCTD... Sé liéu cap nhat mdi nhat dén cudi thang 7, ty & NX ndi bang
la 3,56%, cao han nhiéu sv mirc 2% cudi 2022 va mic 1,69% cudi 2020. Trong
trwong hop khéng bao gébm 5 NH duoc kiém soat dac biét, ty 16 NX ndi bang &
muc 1,92%. Néu tinh cd ng ban VAMC chua x& ly va ng tiém an thi ty 1& nay da
lén t6i 6,16% tGng du no. N&u khong tinh 3 NH mua lai bat budc, DongA Bank
va SCB thi ty 1& NX tiém 8n & mirc 3,82% va néu khong tinh ca NCB thi ty 1é nay
la 2,86%... Theo nhan dinh ctia NHNN, céng tac x& ly NX van gap nhiéu kho
khan do DN dang chiu nhitng tac dong bat Igi, tiéu cuc tir moi trwdng bén ngoai,
lam suy giam kha nang tra cac khoan ng qua han cua cac hd gia dinh va DN.
Dong thaoi, khudn khé phap ly lién quan dén co ciu lai TCTD va x&¥ ly NX chua
dudc hoan thién; thi€u cac co ché, chinh sach wu dai, khuyén khich nha dau tu
trong nwdc va ngoai nudc tham gia x&* ly TSDPB va mua ban NX. Thi trudng bat
doéng san gap nhiéu kho khan, thanh khoan thap, gay kho khan trong viéc xa ly
TSDB la bat déng san trong khi thi trudng mua, ban ng van con nhiéu han ché.



NOI DUNG THI TRUONG TAI CHINH THONG TIN

BANG CHi sO TIEN TE NGAN HANG THAM KHAO

BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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ADB: Viét Nam can duy tri dong luc
dau tv céng dé phuc héi kinh t&
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B&o cdo thang 9 cua ADB du bao qua trinh phuc hdi KT VN sé khdi sac trong
tuong lai gan nhd tiéu dung trong nwdc manh, lam phat vira phai, day nhanh dau
tw cong va cai thién hoat dong thuwong mai. Theo Giam déc qudc gia ADB VN, 2
quy dau nam 2023, tang trudng KT bat ngd giam xudng 3,7%. Tuy nhién, ADB
van rat lac quan rang, VN cé thé dat mic tang trwdng ca nam 2023 1a 5,8%.
Diéu nay dua trén cac tin hiéu tich cuc trong nganh dich vu va xay dung. Chung
t6i ghi nhan tang trudng trong linh vuc ndng nghiép, vdi gia ca ndng nghiép duy
tri @ mirc 6n dinh. Do d6, c6 1 s6 dong Ivc KT ma chdng toi tin sé dong gop vao
viéc gitp VN dat mic #5,8% cho ca nam. Tai tin rang viéc duy tri déng luc dau
tw cong déng vai trdo quan trong béi diéu nay sé giup phuc hoi cac hoat dong KT,
tao viéc lam, tang thu nhap dé€ tir d6 ddy manh tiéu dung trong nuwdc. Cac CSTT
va tai chinh ma Chinh phu trién khai cho dén nay thuc su tao thuan loi cho ki€m
soat lam phat. Dy bao hién nay clia chuang t6i la lam phat & mic 3,8% trong
2023 va 4% trong 2024. T4t nhién, van con nhiing thach thirc, xét dén xu hudng
tang LS trén toan cau, tinh trang gian doan do 1 s6 su kién dia chinh tri va viéc
that chat tién té tai 1 s6 nudc. Nhin chung, vai san xudt ndng nghiép 6n dinh
trong nuwdc dén thdi diém nay va viéc gia dau va khi dét dudc du bao van 6n
dinh trong thdi gian con lai ctia nam, ti tin chac rang mirc lam phét 3,8% la rat
kha thi, can c vao ty |&é lam phat thap cua nlra dau 2023. Toi nhat tri véi quan
di€m tiéu dung trong nudc, xuat khdu va dau tv cong sé la déng Iluc tang trudng
chinh ctia nén KT trong 2024 t6i sé xem dau tv cong la nhan t6 hang dau.
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MBS dv bdo tang truéng GDP
Q.IV dat 6,1-6,3%
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Trong bao cao vira cong b, MBS ha du bao tang trudng GDP 2023 xudng murc
44,7-4,8% va du bao GDP Q.IV 46,1-6,3% trén co s nén thap cung ky 2022.
Dong thai, hoat dong san xuét sé cai thién nhd phan nao xuat khau cai thién do
nhu cau tich trir hang tén kho cla My va chau Au tang tré lai tir mic thap va
luong don hang sé& quay trd lai do nhu cau mua sdm vao dip 1& cudi nam. V& lam
phat, CPI sé tiép tuc tang trong nhitng thang téi va trung binh 2023 sé dao dong
3,7%. Nam 2023, VN dat muc tiéu #6,5%. Sau khi c6 két qua tang trudng Q.11
B6 K& hoach va Dau tv da cap nhat 3 kich ban tang trwdng Q.IV va 2023. Cu
thé, d kich ban 1, d€ tang trudng ca nam dat #5%, Q.IV can #7%. Trong kich
ban 2, ting trudng GDP ca ndm #5%, Q.IV can #7%. O kich ban lac quan
nhat, GDP 6%, GDP Q.IV phai #10,6%. Tha tudng da yéu cau lwva chon kich
ban tang trudng GDP cé nam #6% d€ ti€p tuc phan dau dat két qua cao nhat co
thé cho 2023. Vé phia cac té chic, da phan déu dua ra duv bao tang truwdng
GDP ca nam <5%. OECD dv bao #4,9%. World Bank va IMF cung dua ra muc
du bao %4,7%. Mdi day, VDSC nhan dinh d€ dat mic #6% la muc tiéu rat
thach thirc béi doi hoi tang trudng GDP Q.IV phai dat #>10%. V&i tang trudng
Q.lII tich cuc hon duv bao, nhém phan tich nang du bao tang trudng GDP ca
nam lén 5%, cao hon kich ban trudc do 1a 44,7%. Diéu nay déng nghia véi tang
trudng GDP Q.1V udc dat 7%, trong do linh vuc cong nghiép va xay dung #8%,
cao hon mirc #5,2% trong Q.lII, 1 phan nhd mic nén thap cda cung ky 2022.




BIEU DO MOT SO CHI SO KINH TE Vi MO

GDP nam 2022 - 2023

=

)i g

CPI néam 2022-2023

1.00%

1.08%

A\
v

15.00% 13.71% —_— 069% 0.88%
GDP 0.52% 0.45% 040%
10.00% 40% 0.39%
0.19%
5.05% - o ®
5.00% .92% 0.07% 001%  0.01% 0.01%
-0.23%
—08— 2022
—— 2023
3.32% —0—2022 =0=2023
0.00% ™M T2 T3 T4 T5 T6 T7 T8 T9 TI0 Ti1 Ti2
Quy | Quy Il Quy Il Céanam
o -
PMInim2022- 2023 VonFDInam2023 A4 )
ul \ 35,000 500%
G0 512 505 Bl 30,000 400%
500 WO 500 25,000 300%
474 49.7
400 T 457 4ss as2 o7 Gl 152 281 20,000 200%
300 g B yn oip méi 15,000 100%
2.00 ¥ \/6n tang them — XK
20.0 - 10,000 0%
p von mua CP . NK
. e 1.00 Vién thy hién 5.000 == Cincan ™ 100%
10 ‘ —o—2022 %Can can TM/XK
, —o0—2023 0.00 . E -200%
: P P PP P P P P PP R S S S T, P B S
‘L R SO f» & & & & & ¢ ¥ F ¥ Y NN
IR TPRNN GRS TR [5 416 T7 18, T9 . JCERMEN12 N9 @ P @@ Y@ QN R IR U U O SR S S SR S
S ¢ P RPN



> 2

Kich ban toi t& nhat néu xung dot &
Trung Pong leo thang: Nén kinh té
toan cau c6 thé suy thoai

Tac ddng clia céc cl s6c cung - cau dén gia dau (dvt: USD/thiing)

= phia cung # tac dong rong dén gia dau

phia cau

50

T3/2022 Té6 T2 Ti2 T3/2023 Té

Nguon: Bloomberg Economics; Viét hod: Yén Khé.
Méc 0 |13y tai ngay 1/1/2022.
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Bloomberg Economics da vach ra 3 kich ban nhu sau: (i) Xung dét gi¢i han &
Dai Gaza, Tehran nang san lugng dau #700.000 thung/ngay trong 2023. Néu
s6 dau cua Iran bién mat khai thi trwong dudi ap luc cia My, udce tinh gia dau sé
4 3-4 USD/thuing. Theo do, tac dong dén nén KT toan cau la thap nhat, dac biét
la néu Arab Saudi va UAE bu dap luong dau bi mét cla Iran bang cdng suat du
phong. Nam 2024, tang trudng GDP toan cau cé thé #0,1 diém % xudng 2,6%.
Trong khi do, lam phat duoc du doan 40,1 diém %, dat 5,9%; (ii) Chi€n tranh Gy
nhiém, néu xung dét lan sang Lebanon va Syria, noi Iran dudc cho la dang hé
trg cac nhom vii trang dia phuong, 1 cubc chién Gy nhiém gitta Iran va Israel sé
nd ra. Tac dong KT & kich ban nay dén tir 2 cu s6c la gia dau #10% va nha dau
tu trén thi trudng tai chinh trd nén ngan ngai rdi ro, nhu da tirng xay trong Mua
xuan Arab. Tang trwdng GDP toan cau cé thé #0,3 diém % xubng 2,4%. Khdng
tinh cudc suy thoai do dai dich gay ra 2020 va cudc khing hoang tai chinh 2008,
day sé la toc do tang trwdng thap nhat 3 thap ky qua. Gia dau tang cao han cé
th€ khién lam phat toan cau 0,2 diém %, dat #6%. Diéu nay sé bubc cac
NHTW phai ti€p tuc that chat chinh sach ngay ca khi tang trudng yéu di; (iii)
Xung dot Iran - Israel, xung doét truc ti€p gilra Iran va Israel la kich ban it cd kha
nang xay ra nhat nhung lai nguy hi€m han cac trwdng hop con lai. Day co thé |a
tac nhan gay suy thoai KT toan cau... Theo do, tang trwdng GDP toan cau sé
$1 di€m % xudng 1,7% va lam phat toan cau cé thé cham muirc 6,7% vao 2024.
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WTO du bao khiém ton vé tang
trudng thuong mai hang héa toan cau
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T6 chirc Thuwong mai Thé gidi (WTO) mdi day da cong bé bao cao trién vong
thuong mai toan cau, du bao tang trudng trong linh vuc nay khiém tén trong nira
cudi nam 2023. WTO ciling cho rang, tang trudng thwong mai hang hoa sé
43,2% vao 2024, mic khéng thay déi nhiéu sv du bao trudc do 1a #3,3%. Theo
WTO, khéi lwvong thwong mai hang hoa trong 6 thang dau nam #0,5% sv clng
ky. “Suy gidm thuwong mai dudng nhu dién ra trén dién rong, lién quan dén nhiéu
qudc gia va nhiéu loai hang hoa, dac biét 1a 1 s& mat hang nhu sat thép; thiét bi
van phong, vién thoéng; va hang dét may”. Tang trudng thuong mai hang héa co
th& bat dau phuc hoi vao 2024 nhung quy dao sé phu thudc vao lam phat. Tang
trwdng co6 thé cao han mirc du kién néu lam phat gidm nhanh. Theo cong ty van
tai toan cau Maersk, cac dau hiéu phuc héi thuong mai sé xuat hién vao 2024.
Giam d6c diéu hanh Maersk cho rang, ngudi tiéu dung My va chau Au sé thac
day su phuc hoi, trong khi cac thi trudng mdi néi té ra cé slrc chéng chiu t6t, dac
biét 1a An D6, My Latinh va chau Phi. Téc do tang trwdng thwong mai cham lai
trong 2023 la diéu dang lo ngai bdi cac tac dong bat loi téi mirc séng cua ngudi
dan trén khap thé gidi. Nnirng dau hiéu dang xudt hién vé "sv phan manh KT
toan cau" sé khong gitp ich gi va "cac thanh vién WTO phai nam bat co hdi dé
cing ¢d khuén khé thuong mai toan cau bang cach tranh chl nghia bao ho va
thic day 1 nén KT toan cau linh hoat va phat trién toan dién hon".
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DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,4%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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