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Chung khoan

Tin THI TRUONG TIEN TE
=  T6ng quan thi trudng
= D6 thi mot s6 chi bao phd bién

X i VN - INDEX 1,281.08 & -0.41%
Tin IAIRCtI'_"NHT_'“NH B g v i 5 1t bt 88 HNX - INDEX 22895 %  -0.77%
. iinRatings: Trién vong tang trudng tin dung va ty gia sé ho trg hoat dong
chao ban tréi phiéu ciia doanh nghiép DOW JONES INDUS 4274042 & -0.75%
= Thitruong OMO tram lang, 13i suat qua dém lién NH tiép tuc giam EURO STOXX 50 PR 494775 & -1.83%
=  Eximbank I&n ti€ng vé thong tin lan truyén lam c6 phiéu bi ban manh CSI 300 INDEX 385599 & -2.66%
Vang (SJC cap nhat 08h30
TnKINHTEVN SJC L o ) 86.000 *  1.18%
= Chuyén gia Nguy8n Xuan Thanh: Nam 2025, dau tu cong s& dugc day > (Ng.aLutng) : 1670
manh, GDP c6 thé tang trudng trén 7% Quéc t€ wsp/oz) 26619 # 0.50%
=  Chatich TPHCM chi dao khan viéc diéu chinh bang gia dat Ty gia (USD/VND céap nhat 08h30)
Tin KINH TE o TE USD/VND (BQ LNH) 24187 * 0.04%
Y . N N DXY 10326 + 0.06%
=  S&P Global: Nguy co v& ng quéc gia tang cao trong thap ky téi .
»  Arab Saudi c6 thé gay khiing hoang nghiém trong cho nén kinh t€ Nga chi EUR/USD 1.0886 ¥ -0.19%
bang mot dong thai USD/JPY 149.27 & -0.19%
USD/CNY 71196 0.45%

Sacombank Dau thd WTI (wspsh) 7087 & -1.31%
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TONG QUAN THI TRUONG

Chi s6 DXY chét phién giao dich vira qua téang (+0.02%) & mirc 103.23, dong USD tang nhe so vdi hau
hét cac loai tién té chinh vao phién giao dich vira qua, ti€p tuc xu hudng tang, dua dong tién nay lén
murc cao nhat trong hon hai thang do ky vong Cuc Du trt Lién bang My (Fed) sé tur tir ti€n hanh cat
giam lai suat trong hon moét nam tai.

Ty gid EUR/USD vao phién giao dich vira qua giam (-0.2%) xudng moc 1.0887, dong EUR da cham
murc thap nhat ké tir ngay 8-8 & mirc 1.0882 USD trudc cudc hop chinh sach ctia Ngan hang Trung
wong chau Au vao ngay mai 17-10, du kién sé tiép tuc thuc hién cat gidm Iai suat.. Ty gia USD/JPY
giam (-0.4%), dat murc 149.96 tang murc cao nhéat ké tir thang 8. Tinh dén thoi diém hién tai, déng USD
da tang 3,8% so vdi dong tién Nhat Ban trong thang 8..

Gia vang thé gidi tang (+12.5USD) & murc 2.662.5 USD/ounce. Gia vang phuc héi vao th& Ba nha Igi
suat trai phi€u kho bac giam, trong khi cac nha dau tuw than trong chd doi thém di liéu dé c6 thém manh
moi mai vé chu ky ndi ldng tién té cta Cuc Du trir Lién bang My (Fed). Lai suat trai phi€u ky han 10
nam da giam khi bao cao céng bd trong ngay cho thay su suy yéu clia hoat ddng san xuét tai ti€u bang
New York..

Gia dau Brent giam (-4.14%) & murc 74.2 USD/thung. Gia dau WTI ctia My gidm (-4.4%), git* mirc 70.5
USD/thung. Gia dau giam hon 4% xudng murc thap nhat trong gan 2 tuan do trién vong nhu cau yéu
hon va lo ngai vé tinh trang gian doan nguén cung t¥ Trung Dong giam bét sau khi thi trudng ti€p nhan
thong tin Israel sé khong tan cong cac co sd dau mé va hat nhan cla Iran.
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FiinRatings: Trién vong tang
trudng tin dung va ty gia sé hé tro
hoat dong chao ban trai phiéu cua
doanh nghiép

Tinh hinh phat hanh thi truéng so cap thing 9/2024
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Trong bao céo thi trwdng trai phi€u doanh nghiép thang 10/2024 vira cong bo,
FiinRatings cho biét, trong thang 9/2024, FED tuyén bd cat giam Iai suét lan dau
tién sau 4 nam. Day la dau hiéu tich cuc déi véi tinh hinh ty gia trong nudc sau
khi NHNN lién tuc ban dong USD do nhu cau rut von cao. Cung ltic do, NHNN
cling dirng hat rong qua kénh tin phiéu sau phién chao thau vao ngay 23/8. Cac
chuyén gia cua FiinRatings du bao, trong thdi gian téi, ap luc ty gia sé giam, tao
diéu kién cho NHNN mua bd sung du tri¥ ngoai héi.

Theo FiinRatings, 13i suat USD gidm sé& hé trg chi phi vay quéc t&. Cac doanh
nghiép khong thuc hién phong vé ty gia (hedging) sé hudng loi khi 1ai suat USD
giam tac dong truc ti€p dén lai suat khoan vay (lai suét tha ndi SOFR + bién do).
Ngoai ra, ty gia thap hon cling tao diéu kién cho hoat dong vay von/ chao ban
trai phiéu qudc té sap tai.

Bao cua FiinRatings cho biét, thi truvdng trai phiéu doanh nghiép so cap thang 9
ghi nhan téng gia tri phat hanh dat 45,3 nghin ty déng, vai 39 dot phat hanh,
giam 27,5% so véi thang trudc nhung tang 20,8% so véi cung ky nam ngoai.
Tong gia tri phat hanh trong 9 thang dau nam dat 313,6 nghin ty déng (+57,9%
so vdi cung ky nam ngoai), cho thay téc dd phuc héi nhanh chong cla thi trwdong
nay. Theo dé, hoat dong phat hanh riéng 1& va cong chung déu ghi nhan xu
huwdng tang trwdng dat lan luat la 62,0% va 28,1% so vdi cung ky.
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Thi trudng OMO trdm lang, lai
suat qua dém lién NH tiép tuc
giam
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T ngay 07-14/10/2024, cac nghiép vu trén kénh thi trudng md (OMO) tram 1ang
khi NHNN khong chao thau trén kénh tin phiéu va trén kénh mua ky han. Bén
canh do, lai suat lién NH ky han qua dém duy tri da giam lién tiép 2 tuan. Nha
diéu hanh da ngung hat thanh khoan thong qua kénh phat hanh tin phi€u méi
trong gan 2 thang qua. Lan gan nhat, NHNN phat hanh tin phiéu vao ngay 23/08
Vi gia tri 5,000 ty dong, ky han 14 ngay, lai suat 4.15%/nam.

Thay vao do, NHNN lién ti€p bom thanh khoan t&r phién 23/08 thong qua kénh
mua ky han vdi tong gia tri 162,473 ty dong trong bdi canh ap luc ty gia ha nhiét
(tir ngay 23/08-30/09). Chét phién 14/10/2024, NHNN da bom rong 2,375 ty dong
thanh khoan cho thi trudng tinh tir phién 23/08/2024.

Mat bang |ai suat lién NH ky han qua dém sau khi tang nhe trong phién cudi cung
clia thang 9 da ndi dai da giam sang tuan th& 2 cta thang 10, xuéng con 3.21%
trong phién 11/10 (gidam 123 diém cad ban so vdi phién 30/09).
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Eximbank |én tiéng vé théng tin Ngay 14/10/2024, tai liéu lan truyén trén mang xa hoi vé “Dan kién nghi va phan
lan truyén 1am c8 phiéu bi ban anh krléi'n cé’p vé rdi ro nghiém trong dan dé:n mat an toan hoat dong va nguy co
: sup d6 hé thong Eximbank” (chi c6 1 trang dau va khéng co chit ky, khéng co6 con
manh d4u). Trong théng cdo, Eximbank khang dinh tai liéu lan truyén trén mang xa hoi
néu trén khong phai la van ban ctua Ban Kiém soat Eximbank va khdng xuét phat
tr NH. Day la tai liéu chua dugc xac thuc, khéng rdé ngudén goc. Hién nay,
Eximbank dang d& nghi co quan chic ndng hé trg xac minh, 1am rd déng co cla
hanh vi phat tan tai liéu nay nham bao vé quyén va loi ich hop phap cia NH,
khach hang, cd dong va ddi tac.
Eximbank khéng dinh NH van dang hoat déng 6n dinh, an toan va hiéu qua, dap
ng nhu cau tai chinh da dang cla khach hang va daéi tac. Cac so liéu tai chinh
clia Eximbank ludn duoc céng khai minh bach va duagc kiém toan doc lap theo
tiéu chudn qudc té€. Cac chi sd tai chinh quan trong hién dang & mdc an toan cao
va 6n dinh, dap (ng tot cac yéu cau vé von, thanh khoan va hoan toan cé kha
nang chiu dung trudc cac rai ro thi trudng. NH luén tuan tha cac quy dinh cla
phap luat va NHNN, dam bao su minh bach trong moi hoat déng.
Trong théng cao, Eximbank cling cho biét két qua kinh doanh 9 thang dau nam
2024. Tong tai san tang 11% so vdi dau nam, tang 16.9% so vdi clng ky. Téng
huy dong tang 9.1% so vdi dau nam; tang 12.2% so vdi cung ky. Du ng tang
15.1% so vai dau nam, tang 18.9% so vdi cung ky. Loi nhuan trudc thué déu tang
qua cac quy (trong dé Igi nhuan trude thué quy 3 tang 39% so vdi cung ky).

Sacombank
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Chuyén gia Nguyén Xuan Thanh:
Nam 2025, dau tu cong sé duoc
day manh, GDP c6 thé tang trudng
trén 7%

DU KIEN TOC D0 TANG TRUONG GDP CUA VIET NAM
DEN HET NAM 2025 XEP HANG 31 - 33 THE GIOI

Phin dau 3
_ Dykidntic dd ting truéng GDP khoing 7 - 7,5%
e khodng 6,5 - 7%
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Ban luan vé nhitng dong luc tang trudng clia nam nay va du bao nam 2025 taiToa
dam truc tuyén Data Talk thang 10: Phuc héi kinh t€ & Xu huéng dong von dao
nghich, Chuyén gia kinh t& Nguyén Xuan Thanh, Trudng Chinh sach Cong va
Quan ly Fulbright cho rang nam 2025 nén kinh t€ cé thé dat mirc ting trudng tét
hon ndm nay néu dau tu cong duoc ddy manh, tiéu dung va dau tu tv nhan dudc
cai thién. Dv bao vé murc tang trudng nam nay, 6ng Thanh cho biét nam nay,
Chinh ph cé thé sé tu tin dat dudc con s6 tang trudng 7% va dua ra mot muc tiéu
tham vong tang trudng kinh t€ 7,5% cho nam sau. Song dé dat dugc muc tiéu nay
can chu trong may van de.

Nam sau la nam cudi cung clia nhiém ky, von dau tu cong sé duoc ddy manh hon
dé mang lai cac két qua tich cuc cho nén kinh t€. Dong thoi, 2025 1a nam co6 nhiéu
|& ky niém trong dai cia dat nudc, nhiéu cdng trinh ha tang sé gép rut hoan thanh
dé€ kip cho dip nay.

Nha nudc can co nhitng quyét sach dé xi¢ ly khé khan gay ra nhirng truc trac trong
hé théng tai chinh thdi gian qua. Thi trudng van rat ban khoan vé nhitng van dé
cla thi trudng trai phi€u doanh nghiép, hudng x ly nhitng khoan trai phiéu qua
han nhu thé nao? Doanh nghiép thi lo ngai vé viéc x ly hinh su.

"Hién khong con ap luc ty gia, trong nam nay, mdc mat gia dong tién chi khoang
trén dudi 2%, rat tich cuc trong diéu hanh chinh sach tién té. Bén canh do, lam
phat cling khdong dang lo ngai. Vi vay, méac du quy IV lai suat co thé sé di ngang
nhung bGi canh hién nay rét tich cuc d€ ha lai suat trong nam sau", chuyén gia du
bao.
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Chl tich TPHCM chi dao khén viéc
diéu chinh bang gia dat
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Chu tich UBND TPHCM Phan Van Méi vira ban hanh quyét dinh “vé trién khai thuc
hién cong tac thdm dinh vé bang gia dat trén dia ban thanh phd". Theo dé, Chu tich
Phan Van Mai, Chu tich H6i déng Tham dinh bang gia dat chi dao:

Giao Thuong truc HOi ddng Tham dinh bang gia dat thanh phd khan truong ra soat
TG trinh clia SG Tai nguyén va Moi trudng dé€ hoan chinh hé sg, bao cao két qua
tham dinh truwdc 14 gid ngay 15/10.

Doéng thai, lanh dao thanh phd giao S& Tai nguyén va Moi trudng trén ca sd két qua
thdm dinh cla Hoi dong, hoan chinh ho so (kém du thao) trinh Ban Chi dao xay
dung, diéu chinh bang gia dat TP cho y ki€én déi vdi bang gia dat sira déi, bé sung,
trinh UBND TP trudc 14 gid, ngay 16/10.

Bén canh do, S& Tai nguyén va Méi trudng phdi hop véi S& Thong tin va Truyén
thong cung cép cac ndi dung vé dinh hudng, qua trinh, két qua xay dung bang gia
dat dé tuyén truyén, phG bién dén td chirc, ca nhan trén dia ban thanh phd, Vo
thong tin chinh xac, hiéu va danh gia dang vé chl trwong chinh sach, quy dinh
phap luat.

Ong Phan Van Mai ciing giao Van phong UBND TP phéi hap véi Van phong Thanh
ay chuén bi néi dung, tai liéu hop Ban Chi dao xay dung, diéu chinh bang gia dat
TP va theo doi, d6n dbc, phdi hop véi Thudng truc Hoi ddng Tham dinh, S& Tai
nguyén va Moi trudng va cac co quan, don vi ¢é lién quan d€ khan truong hoan
thanh cac néi dung cong viéc lién quan dén viéc stra déi, bG sung bang gia dat trén
dia ban, dam bao tién do6 thai gian theo quy dinh.
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S&P Global: Nguy cd vd ng quéc
gia tang cao trong thap ky téi

Sacombank
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Bao cao mdi nhat cua td chitc x€p hang tin nhiém S&P Global Ratings canh bao
cac nudc sé gap khé khan haon trong viéc tra ng ngoai té trong twong lai do ng cong
tang va lai suat vay cao hon. Biéu nay co thé dan dén tinh trang vé no thudng
xuyén hon. Theo bao céo trén, mirc xép hang tin nhiém noi chung clia cac quéc
gia trén thé gidi da giam trong thap ky qua. Day la mét I6i canh bao ro rang khi thé
gidi vira trai qua mot giai doan day kho khan véi hang loat vu v& no qudc gia, bat
chép viéc cac nudc chii no gidu c6 dau ndm nay cho rang nguy co khiing hoang no
cdng toan cau dang giam bét.

Pai dich COVID-19 ndm 2020 da gay ap luc 16n 1&n tai chinh cdng, dan dén bay
trwong hop céac qudc gia v& ng cong bao gom Belize, Zambia, Ecuador, Argentina,
Liban va Suriname. Gia luvong thuc va nhién liéu tang vot sau cudc xung doét tai
Ukraine hoi thang 2/2022 cang lam gia tang stc ép, khién tdam qudc gia khac v no
trong giai doan 2022-2023, trong d6 cé ca Ukraine va Nga.

Phan tich cia S&P Global Ratings vé cac vu v3 ng trong 20 nam qua cho thay cac
nudc dang phat trién hién dang phu thudc nhiéu hon vao vay ng chinh phud. Tuy
nhién, khi s’ phu thudc nay di kém véi cac chinh sach khé doan, viéc thiéu tinh doc
lap ctia NH trung wong va thi trudng vén ndi dia kém phat trién, nguy co v& no sé
tang cao.

B&o cdo ciing canh bao rang viéc tai co cdu ng hién dang mat nhiéu thoi glan hon
dang ké& so vai nhitng ndm 1980, gay ra nhitng hau qua niang né. O cac qudc gia
sap v8 ng, thanh toan lai suat thudng tiém can hoac tham chi vuot qua 20% thu
nhap cla chinh phu trude khi vé no.




Arab Saudi c6 thé gay khiing
hodng nghiém trong cho nén
kinh t& Nga chi bang mét déng

thai
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Nén kinh t& thdi chi€én clia Nga c6 thé sé gap kho khan néu Arab Saudi “danh
sap” gia dau tho toan cau. Gan day, Arab Saudi phat tin hiéu rang gia dau cé thé
rét xuéng con 50 USD/thung néu OPEC khong tuan tha ké hoach gidm san luong.
Theo céac nha phan tich, Arab Saudi dang béng gid rang nuéc nay co thé khién
ngudn cung dau tadng manh. Dong thai trén sé khién gia lao doc, trirng phat
nhitng thanh vién OPEC va dong minh khéng hdp tac trong viéc han ché dong
chay cla dau - bao gém ca Nga.

Nga la mot trong nhitng nudc san xuat dau du thira trong OPEC+. Theo di liéu
mdi nhat cia S&P Global Ratings, trong thang 7, san lugng thuc té€ clia Nga vuot
han ngach khoang 122.000 thung dau/ngay. Iran va Kazakhstan ciing vi pham
han ngach da théa thuan.

Trong trudng hdp cta Nga, Moscow dang déi mat véi ap luc phai dem vé nhiéu
tién nhat co thé bdi cudc chién vai Ukraine da khién chi phi qudc phong va an
ninh trong ba ndm qua nhay vot. Udc tinh hai linh vuc nay sé chiém 40% téng
tong chi tiéu cda chinh phd Nga vao nam 2025. Trong khi dé, tinh hinh tai chinh
clia Nga lai phu thuéc vao dau mo. B Tai chinh Nga cho biét vai nam trudc san
lvong dau mé va khi dét chiém 35% - 40% thu ngan sach cia Nga.

Tinh hinh c6 thé xdu di dang ké néu quyét dinh gia tang san lugng cla Arab
Saudi cham ngoi cho cudc chién gia dau gilta nwdc nay vaéi Nga. Do do, cé kha
nang Moscow sé khdng mudén tham gia vao cudc chién gia véi Riyadh bdi trudc
mat Téng théng Nga Vladimir Putin c6 nhitng uu tién cdp bach hon.
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2024
World Bank  2,6%
IMF 3,2%
OECD (*) 3,2%

UNCTAD

(*) Cdp nhdt ngay 25/9/2024
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2025
2,7%
3,3%
3,2%
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World Bank

ADB (*)

OECD
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Standard Chartered Bank
VNDirect

|
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2024
6,1%
6,0%
5,9%
5,8%
5,9%
6,5%
6,0%

2025

6,5%
6,2%

6,5%
6,6%

(*) Cdp nhdt ngay 25/9/2024
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