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Téng quan thi trudng
D6 thi moét sé chi bao phd bién

Tha tudng yéu cau nghién clru stra d6i Thong tu 06, tang kha nang
ti€p can tin dung cho doanh nghiép

Vi sao ty gia USD/VND day song, vugt moc 24.000 VND?

Ha 1ai suat kéo giam NIM ngan hang, dv bao Igi nhuan toan nganh
trong 2023 chi tang 13-15%

Tin KINH TE VIET NAM

Dét may: Phat huy nang luc, tan dung co hdi thi trudng dé tang toc
EC khdi xudng diéu tra chong ban pha gia véi thép khong gi can
ngudi xuat xur tir Viét Nam

Tin KINH TE QUOC TE

FED lo lam phat tang trd lai, kha nang sé ti€p tuc nang lai suat
Fitch Ratings canh bao ha xép hang chuc ngan hang, ké ca ga
khong 16 JPMorgan
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Bang chi so

(Th Nam, ngy 17/08/2023) l ‘w I
Chi&ng khoan

VN - INDEX 124326 * 0.75%
HNX - INDEX 25256 * 0.44%
DOWN JONES INDUS 34,765.74 & -0.52%
EURO STOXX 50 PR 428427 ¥ -0.10%
CSI 300 INDEX 381833 & -0.73%
SJC (Ng.d/Luong) 67.500 @ -0.07%
Québc té wsp/oz) 18914 & -0.54%
Ty gia (USD/VND cap nhat 08h30)

USD/ND BaLNH) 23951 * 0.14%
DXY 10354 = 0.32%
EUR/MUSD 1.0869 ¥ -0.33%
USD/JPY 14648 0.63%
USD/CNY 72985 1# 0.14%
Dau thd WTI wsp/n) 79.02 ¥ -2.44%
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TONG QUAN THI TRUONG

> Chi so Dollar Index (DXY) tang 0.21%, dat mdc 103.42 sau khi bién ban ctia Cuc Du tri Lién
bang (FED) dudc cdng b6 cho thay su trai chiéu y kién cta cac quan chiic NHTW vé nhu cau
tang lai suat nhiéu hon trong cudc hop trudc.

> Dong yén Nhat ti€p tuc suy yéu so véi dong USD. Bong yén da cham mic 145 USD/JPY
trong bon phién. Lan cudi cung déng yén giam 0.45% so véi USD xudng mirc 146.2 déi mot
USD, sau khi cham mdrc 146.2, mic chua tirng thay ké tir thang 11 nam ngoai.

> Gia vang giam 0.2% xudng 1,897.00 USD/Ounce. Gia vang da sut han 8%, tuang duong hon
i 170 USD/Ounce, ké ti khi leo 1én mdc 2,000 USD/Ounce vao d‘é\y thang 5/2023, do loi suat
& = trai phi€u My tang va dong USD manh hon da lam giam sirc hap dan cua vang.

> Gia dau thé cta My WTI gidam 1.33 USD con 79.66 USD/thung. Dau ti€p tuc gidm bat chap
du trit dau tho tai My gidm manh, khi nha dau tw can nhac nhirng lo ngai vé nén kinh t€ dang
gap khoé khan ctia Trung Quac.
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TAI CHINH
NGAN HANG

Thi twdng yéu cau nghién ciru  Ngay 16/8, Tha twéng Pham Minh Chinh da ky cong vén hoa téc vé céc giéi phap
stta d8i Thong tw 06, ting kha nang cao kha nang tiép cé,n tin dung ctia doanh nghiép (DN). Theo Cbéng vén: qua
o a7 N phan anh ctia cac chu thé chiu tac ddng va co quan bao chi, chuyén gia; dé tiép
nang tiep can tin dung cho tuc thuc hién quyét liét, kip thoi, hiéu qua cac gidi phap nang cao kha nang tiép
doanh nghiép can tin dung, Thi tuwdng co v kién chi dao: Giao Pho Thi tuwdng L& Minh Khai
\ khan truwang chi tri hop ngay vdi Thong doc Ngan hang Nha nudc (NHNN), 1anh

dao NHNN, B6 Tu phap, B Tai chinh, Van phong Chinh pht dé nghe bao cao va
nghién cltu chi dao v/v stra d6i, bé sung Thong tu (TT) 06/2023/TT-NHNN ngay
28/6/2023 va nhitng diém bat hop ly ctia TT 03/2023/TT-NHNN ngay 17/4/2023,
bao cao lai Thu tudng trude 20/8/2023... Trong van ban gui Thu tuwéng Chinh
pha, NHNN vao cudi thang 7, HoREA cho rang, khoan 9, Diéu 8 TT 39/2016/TT-
NHNN (stra d8i, b8 sung khoan 2 Digu 1 TT s6 06/2023/TT-NHNN) quy dinh t& chirc
tin dung (TCTD) khéng dudc cho vay dé thanh toan tién gop voén dé thuc hién du
an dau tu khéng du diéu kién duwa vao kinh doanh theo quy dinh ctia phap luét tai
thai diém TCTD quyét dinh cho vay. Do vay, khoan 9, Diéu 8 TT 39/2016/TT-
NHNN da "bit dwong" vay tin dung d6i vai cac du an bat dong san, nha & thuang
mai, khu d6 thi ngay tai thoi di€m ma chi dau tu c6 nhu cau bd sung von tin dung
cao nhat dé trién khai thuc hién xay dung cac cong trinh clia du an.




TAI CHINH
NGAN HANG

Vi sao ty gia USD/VND day Ngay 16/8, ty gia trung tdm duoc NHNN niém yét 3 mirc 23.918 VND/USD, 11’7
s6éng, vurgt méc 24.000 VND? VND/‘USVD sv‘15{ﬂ8. E)a’y la ngay tho 2 Ile’n tiep ty gia _t’rung tam tang_ m?nh va tllep

noi da tang t dau thang 8 dén nay. Bang chu vy, gia ban USD tai S& giao dich
NHNN ti€p tuc duwoc nang lén 25.063 VND, vuot ca gia ban ra tai ngan hang
thwong mai (NHTM). Trong bao céo nhanh vé ty gia, MBS cho biét, hién tai ty gia
11,62% sv dau nam va 42% sv mic thap nhat nam dudc thiét 1ap trong thang 5.
Theo kinh té (KT) trwédng MBS, phan tich néu xét cac yéu té ap luc tr thi trwong
ngoai hdi toan cau, chi sé USD da tang lai 1én 103 di€ém trong 2 tuan dau thang 8
sau khi cham ngudng thap nhat nam la 99,7 diém trong thang trudc. Cac dong
tién khac trong khu vuc cé xu hudng mat gia sv USD trong 2 tuan dau thang 8. Sv
dau nam, da phan cac dong tién trong khu vuc mat gia sv USD véi mirc giao déng
tlr 3-5%. Do d6, VND ciing chiu strc ép giam gia 1 phan ti yéu t6 nay. Hién co ap
luc 1én VND nhung khéng gay ap luc 1én én dinh KT vi mé va mic giam gia cla
VND sv USD van con kha thdp sv cac dong tién khac trong khu vuc. NHNN c6
thé sé than trong han véi théng diép ndi ldng chinh sach tién té (CSTT) va khong
ti8p tuc ha Iai suat (LS) didu hanh trudc khi FED c6 dong thai ha LS vao 2024.
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TAI CHINH
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Ha lai suat kéo giam NIM ngan
hang, du bao Igi nhudn toan

nganh 2023 chitang 13-15%

Dién bién tang/giam NIM clia cac NH sv ky trudc
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TS. Can Van Luc cho rang, viéc cat giam LS tat nhién sé gay kho khan hon cho
cac ngan hang (NH). Tuy nhién, day la nhiém vu ma Chinh phi va NHNN yéu cau
dé€ dong hanh cung vdi DN, ngudi dan vuot qua giai doan kho khan nay. Du bao
n2023 nganh NH sé khé khan han, bién Igi nhuan dudc du bao da va dang giam,
NIM cling giam, ng xau thi tang Ién, cac NH con phai trich 1ap du phong rdi ro
50% theo Thong tu 02, thu phi dich vu khac khé tang duoc. "Vé co ban loi nhuan
nganh NH ndm nay cé tdng nhung ma tang & mdc thap hon nhiéu sv nam ngoai.
T6i du bao Igi nhuan nganh NH nam nay tang khoang t 13-15% trong khi nam
ngoai tang khoang 33-35%". Theo Téng Thu ky Nguyén Quéc Hung, nganh NH
dang nd luc thuc hién chi dao cla Chinh pha, Thd tudng Chinh phd, NHNN,
nghiém tdc gidm cac mic LS huy dong va cho vay da cam két. Tuy nhién, sirc
hap thu vén nén KT thap, mac du cac TCTD da giam LS cho vay nhung toc do
tang trwdng tin dung chi dat trén 4%, cung vdi kho khan tur thi trudng von va thi
trudng bat déng san dan dén chat luong tai san NH suy gidm, no xau tang.
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Dét may: Phat huy nang luc,
tan dung co hoi thi trwong dé

tang toc

SEWING
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Pon hang giam, nhiéu DN dét may phai cadm cu trong "cl sdc ngan han". Cac
don vi san xuat nganh hang nay chua thé sém vuot qua kho khan va quay trd lai
da tang trwdng cao. Nhitng kho khan dén tlr ca bén trong va bén ngoai cong
hudng cé thé gay ra tac dong bat Igi cho nganh dét may trong nhiéu nam tdi, doi
héi nhitng thang cudi nam, DN dét may phai ti€p tuc duy tri sic chiu dung, linh
hoat gidi quy&t nhanh cac yéu cau mdi cla thuc tién dé virng vang dén song thi
trwdng. Xuat khdu hang dét may thang 7 dat 3,2 ty USD, 44,6% va liy ké 7
thang dat 18,93 ty USD, #15,1% sv cung ky 2022. Theo Céng ty C6 phan Dét
may Hoa Tho, nhitng thang dau nam 2023, nganh dét may doi dién nhiéu khé
khan khi don hang sut giam, tham chi c6 don hang bi #50-60%, khién hiéu qua
hoat dong cta don vi khong dat nhu ky vong. Coéng ty Cé phan M2 du béo, tinh
hinh san xuét, xuat khiu sé cai thién dan nhung kho khan sé con kéo dai hét
2023, do nhiéu DN dén nay chua dd don hang cho Q.III&IV. Bén canh viéc thiéu
don hang, chap nhan cac don hang khéng phai thé manh, cac DN con phai doéi
mat vdi kho khan do don gia giam sau, thdm chi $>50%. D& tranh phu thudc
vao don hang xuat khiu, viéc ddy manh cac hoat déng kich cau tiéu dung noi
dia, md réng thi trudng trong nudc dudc xac dinh la don bay KT hitu hiéu, nham
thuc day san xuat, kinh doanh, thao gd khé khan cho cho chinh minh, khéi phuc
tang trudng KT. “Khai thac thi trudng ndi dia véi siic mua 100 triéu dan chinh la
bé d& giup DN dét may duy tri san xuét, kinh doanh”.
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EC khdi xudng diéu tra chong
ban pha gia vdi thép khdong gi
can ngudi xuat x tir Viét Nam

Sacombank

) il g >

Theo Cuc Phong vé thuwong mai, hang hoéa bi diéu tra 1a mat hang thép khong gi
can phang, khéng gia cdng qua mulc can ngudi, co6 xuat x tir Indonesia duoc
phan thanh nhitng loai nhv ma HS 7219 31 00, 7219 32 10, 7219 32 90, 7219
33 10, 7219 33 90... Nguyén don 1a Hiép hdi Thép chau Au (EUROFER). Can ¢l
khdi xuwdng diéu tra la do sau khi hang hda tir Indonesia bi EC ap dung bién
phap chdng ban pha gia va chéng trg cap da cé su thay doéi trong dong chay
thwong mai, chuyén tai hang hoa tir Indonesia sang Viét Nam, Dai Loan va Tho
Nhi Ky, sau dé xuat khau sang EU. Thong bao néu ré can c khdi xudng diéu
tra cu thé la sau khi hang héa tir Indonesia bi EC ap dung bién phap chéng ban
pha gia va chdng tro cap da cd su thay ddi trong dong chay thuong mai, chuyén
tai hang héa tir Indonesia sang Viét Nam, Dai Loan va Thé Nhi Ky, sau dé xuét
khdu sang EU. Hon nita, c6 bang ching cho thdy cac hoat ddng Iap rap, hoan
thién san pham tr thanh/tam thép khong gi va/hoéac thép can néng sé cau thanh
hanh vi 1an tranh do cac hoat déng nay chi xuét hién hoac gia tang sau khi vu
viéc diéu tra véi Indonesia duoc khai xuwdng.
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FED lo lam phat tang trd lai, kha
nang sé tiép tuc nang lai suat
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Két thuc cudc hop thang 7, FED nhat tri nang LS #25 bps va thi trudng ky vong
day la dot tang cudi cuing trong chu ky hién tai. Tuy nhién, Bién ban cudc hop méi
coéng bd cho rang: “Trong b&i cadnh lam phat van cao hon nhiéu mic muc tiéu dai
han ctia Uy ban va thj trudng lao ddng van ting trudng nong, hau hét quan chirc
déu nhan thay rai ro dang k& véi lam phat, diéu nay cé thé budc Uy ban phai that
chat chinh sach hon nira”. Hién tai, LS chuan trong pham vi 5,25-5,5%, cao nhat
22 nam qua. Cac nha hoach dinh chinh sach ghi nhan ap luc lam phat t&r 1 s6 linh
vuc va nhan manh rang quyét dinh LS trong tuwong lai sé phuc thudc vao nhiing
di liéu mai. Bién ban chi ra nhiéu yéu t6 gay bat 6n cho dinh hudng chinh sach
thoi gian tdi. Mac du, cac quan chifc nhéat tri rang lam phat “hién cao khéng thé
chdp nhan dugc”, cling c6 1 sd dau hiéu cho thay “ap luwc lam phat co thé giam
baét”. “Hau nhu tat cd” nhitng ngudi tham du cudc hop déu ing ho tang LS. “Nhin
chung, cac quan chitc nhan thay viéc danh gia tac déng téng hop cla cac dot
tang LS trudc kia 1én hoat déng KT 1a khéng hé dé dang”. D{ liéu gan day cho
thdy du lam phat van con cach xa muc tiéu 2%, ap luc gia da suy giam ro rét ké
tir khi dat dinh 9,1% vao thang 6/2022 nhung tuyén bd chién thdng qua sém co
thé Iap lai nhitng sai [am nghiém trong trong qué khir.... Theo di liéu tr CME
Group, phan dong thi trudng du doan FED sé khong tang LS trong phan con lai
clia nam, chua dén 40% ky vong vé 1 dot tang khac vao cudi nam.
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Fitch Ratings cénh bao ha xép
hang chuc ngan hang, ké ca ga
khong 16 JPMorgan
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Fitch Ratings da ha danh gia sic khoé cua nganh NH My vao thang 6 nhung
dong thai nay hau nhu khéng dudc chu y vi Fitch khong ha xép hang clia cac NH.
Tuy nhién, 1 dot ha danh gia khac tir AA- xuéng A+ sé budc Fitch phai diéu chinh
lai x€p hang clia hon 70 NH My ma tG chirc nay theo doéi. Tuan trwde, Moody’s da
ha xép hang ctia 10 NH vira va nhd, dong thdi canh bao co thé diéu chinh danh
gia doéi vdi 17 NH khac, bao gém cac dinh ché I6n nhu Truist va U.S. Bank. Dau
thang 8, Fitch da ha x&p hang tin nhiém cla chinh phi My vi khéi no lién bang
phinh to va bat 6n chinh tri xoay quanh viéc nang tran ng cong. Lan nay, Fitch
mudn bao hiéu cho thi trudng tai chinh rang viéc ha xép hang ctia 1 s6 NH 1a 1 rai
ro thuc su, du cac nha phan tich van chua chinh thirc dua ra két luan. Hdi thang
6, Fitch da ha di€ém “moi trwdng hoat dong” ciia nganh NH My tir AA xudng AA-.
Ap luc tir x&p hang tin nhiém ctia My, cac 16 hdng phap ly tr cudc khing hodng
NH khu vuc héi thang 3 va su kho ludng ctia LS 1a 3 yéu t& dan dén quyét dinh do
cla Fitch. Néu Fitch tiép tuc ha danh gia toan nganh xuéng A+, xép hang cla 2
NH I6n nhat tai My theo t6ng tai san la JPMorgan va Bank of America sé bi cat
giam tir AA- xuéng A+. Nguyén nhan la do cac NH khong thé dudc x€p hang cao
hon méi trudng ma ho dang hoat dong. Néu cac dinh ché hang dau nhu
JPMorgan bi ha xép hang, Fitch sé budc phai xem xét lai xép hang clia cac NH
khac. Diéu nay co kha nang day 1 s NH yé&u hon dén gan vdi xép hang rac.
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DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
World Bank 21% 2,4%
M D World Bank
IMF, ADB
OECD 2, 7%
VNDirect

Standard Chartered Bank
HSBC, UOB
VDSC

|
GDP{
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2023 2024
47% 55%
58% 6,2%
5,5%
5,4%
5,2%
4,5%

(*)Cdp nhat dw bao moi
nhat cua cdc to chirc
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