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Tin THI TRUONG TIEN TE
= Tong quan thi trudng

Bang chi so
(Thr Ba, ngay 17/10/2023) _

Chi&ng khoan

= DO thi mét s6 chibao phé bién VN - INDEX 114142 & -1.15%
HNX - INDEX 23646 ¥ -1.08%
] DOWN JONES INDUS 33,984.54 ¢ 0.93%

Tin TAI CHINH - NGAN HANG .
=  Thong doc: Néu lam phat bung 1én thi chinh sach tién té cling phai nght EURO STOXX 50 PR 414986 ¢ 0.33%
dén viéc phong ngtra va chuén bi cho xu hudng that chat CSI 300 INDEX 3,626.60 @ -1.00%

= Pho Théng doc: Ngéan hang Nha nudc sé uu tién néi room ngoai dé xur Vang (SJC cap nhat 08h30)

1y ngén hang yéu kém SJC (Ng.dL 70250 %  -0.439
. Ty gi4 c6 thé gict mirc trén 24.000 USD/VND trong Q.IV > (N.dLtrong) ' 43%
Québc té wsp/oz) 1,919.7 & -0.66%

Tin KINH TE VIET NAM Ty gia (USD/VND cap nhéat 08h30) .
= Du bgo tang trudng GDP nam 2023 dat trén 5%, nam 2024 tir 6-6,5% USD/VND BaLnH) 24.093 * 0.02%
= B0 Tai chinh dé xuét ti€p tuc giam 2% VAT dén hét thang 6/2024 DXY 106.24 & -0.34%
EUR/MUSD 1.0557 * 0.37%
Tin KINH TE QUOC TE USD/JPY 14960 * 0.05%
= Ngan hang trung uong Trung Quéc bam tién manh nhat ké tir 2020 USD/CNY 73110 4 0.08%

= Cac Ngan hang trung wong chau A xoay dt cach ting phé véi USD manh . -

Sacombank Dau thd WTI (wso/h) 86.76 & -0.60%
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TONG QUAN THI TRUONG

phién dau tuan trwdc mot loat bai phat bi€u cla cac quan chirc Cuc DI trit Lién bang My

@ > Chisd US Dollar Index (DXY) giam -0.44%, xudng méc 106.21. USD quay dau gidm nhe vao
)
u (FED) vao tuan nay dé cé cai nhin rd hon vé chinh sach 1ai suat trong thai gian tdi.

> Gia vang thé gi¢i giam -0.64% xudng 1,919 USD/Ounce sau khi cham miic cao nhét ké tu
ngay 20/9 trong phién trudc d6. Vang giam gia nhung van gilr trén mirc 1,900 USD/Ounce khi
xung dét leo thang tai Trung Dong khién nha dau tu ti€p tuc duy tri tam ly than trong.

> Gia dau thé caa My WTI gidm -1.2% xudng con 86.66 USD/thung. Gia dau gidm hon 1
USD/thuing trong ngay th(* Hai bdi ky vong My va Venezuela c6 thé sé sdm dat dudc thoa
thuan ndi I16ng cac Iénh trirng phat doi vai xuat khau dau thd cha Venezuela.
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TAI CHINH
NGAN HANG

Thong doéc: Néu lam phat bling Phat bi€u tai phién 'hop tha 27 cQa ny ban Thudng vu Qué’c hoi (UBTVQIj) sén’g
lén thi chinh sach tién t& ciing 16/10_,A,I|en quan cA'ien cong ta‘c dle’u hanh ch|n~h §ach tién te’(CS:rT), Ihong d9c
a. L R o cho biét, phia Ngan hang Nha nudc (NHNN) da lang nghe Bao cao tham tra cua
phai ngfii dén viec phong nglfa va . (yy pan Kinh t& (KT), y kién phét bidu ciia cac Uy vién UBTVQH va dac biét Ia y
chuan bi cho xu hudng that chat kién clia Chu tich Quéc hoéi. Hién nay, vdi su diéu hanh, chi dao quyét liét clia
Chinh pha, cac bd, nganh trong xuc tién thuong mai, tang kha nang xuat khau
cling nhu thao g& nhitng van dé phap ly clia cac du an, déng thai véi do la tang
cuong kha nang khai thac thi trwong trong nudc... t* nay dén cudi nam tin dung
cling sé cé kha nang tang Ién... Giai trinh thém vé y kién "lam phat thap, 1ai suat
(LS) cao la nghich ly thé hién su bat cap trong cong tac diéu hanh CSTT va tai
khéa", Thdng déc d& nghi UBTVQH xem xét can nhac bdi y ki€n nay chi nhin vé
van dé lam phat va LS, con diéu hanh vé LS va cac cong cu clia CSTT phai can
cl vao cac nhiém vu, nhu: muc tiéu lam phat, cac duv bao xu hudng clta lam
phat trén thé gidi va trong nudc va phai dap &ng cac yéu cau vé 6n dinh ty gia,
dam bao an toan hoat dong clia hé thdong. “NHNN cling thay trong danh gia
tham tra Uy ban KT Quéc hoi cling da néu rat ré la lam phat da cé xu hudng dao
nguac, tir thang 7, 8, 9 da c6 xu hudng tang Ién va lam phat co ban giam nhung
giam cham thi day cling la nhitng yéu t6 dé co thé Iuu y trong diéu hanh CSTT".

Sacombank
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Phé Théng déc: NHNN s& wu  Tai HOi nghi gép mat cdng dong doanh nghiép (DN) dau tv nudc ngoai do Thi
tién ndi room ngoai d& xir ly tuwdng chu tri ngay 16/10, Pho théng dé6c Pham Thanh Ha da dé c?p dén viéc ndi
i ty 1& s hitru ctia nha dau tu nuwdc ngoai (room ngoai) vao cac té6 chirc tin dung
(TCTD). Cu thé&, Phdé Théng déc cho biét, NHNN dang co cau lai TCTD trong
nudc, wu tién nang sd hitu cia nha dau tu co thé gitp dd ngan hang (NH) nhan
chuyén giao cac NH yéu kém, x¥ ly theo hudng lam mdi. Khi do, cac nha dau tu
‘ nuwdc ngoai co thé tham gia vao viéc xir ly cac NH yéu kém. Phdé Théng déc
\ nhan dinh, vén FDI rat quan trong ddi vai Viét Nam (VN). NHNN th&y rang,
chién Iwgc dong hanh va phat trién dau tu nuwdc ngoai bén virng, dai han rat
dang hoan nghénh. Tuy nhién, & chiéu nguoc lai, d& dam bao an ninh tai chinh,
tién té qudc gia ddi vdi nén KT c6 dé ma I6n nhu VN, can xem xét can trong cac
s dong vén "néng", mang tinh "dau ca", hay dong von don thuan mang tinh dau co
tai chinh. Vé diéu hanh CSTT thdi gian qua, trong bdi canh cac ngan hang trung
wong (NHTW) tiép tuc that chat tién t&, NHNN van ¢6 gang diéu hanh 8n dinh thi
trwong tién té. Trude hét, NHNN luén dam bao thanh khoan, cé y nghia quan
trong cho méi trudng tai chinh, KT va tat ca cac chu thé nhu ngudi dan, DN...
Nam nay, trong béi cdnh cac NHTW tiép tuc that chat tién t&, NHNN van c6
gang diéu hanh 8n dinh thi trudng tién té, ngoai té va ty gia bién dong #3,9% la

muc hop ly sv cac nudc xung quanh va khu vuc.

ngan hang yéu kém

Sacombank
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Ty gia co thé gilr muc trén 24.000 Theo TS.Nguyén Htu Huan, viéc FED phat di tin hiéu sé dirng tang LS USD

USD/VND trong Q.IV trong cudc hop cudi thang 9 thi chénh léch LS gitta USD va VND khong con cao

' nén ap luc ty gia sé cé nhung khéng qua nhiéu. Ty gia cé ap Iwc cudi nam nay vi

m tinh chat mua vu, nhu cau thanh toan hang nhap kh&u cao. Tuy nhién, diéu
24.000 o

quan trong la can xem xét can can tai khoan von cé bi am manh hay khoéng, tic
von ngoai co xu huwdng rut von manh hay khong... M6t chuyén gia linh vuc tai
US D VN D chinh dua ra nhan dinh, ty gia sé tiép n’c“)'i da téng,troqg nhi*ng thang sap tdi nén

DN véi cac khoan vay ngoai té va xuat nhap khau can chid dong trong viéc si
dung cac san pham phong nglra rdi ro trong khudn khé cla phap luat nhu ky
han, hoan d6i. Tuy nhién, di€m thuan Igi giai doan nay la ngudn cung ngoai té
cung ty gia én dinh nhd 3 yéu té gdém: can can hang hoéa va dich vu duy tri trang
thai thang du, cau ngoai té phuc vu hoat déng nhap khiu khong tang do nhu
cau yéu; kiéu hoi udc tang trwdng sv 2022; dong tién tir cac hoat dong giai ngan
von dau tu FDI va mua ban vén c¢d phan duy tri... Trong bao céo vi moé thang 9,
VCBS duy tri danh gia trong diéu kién thuan Igi, VND co thé git* mlc giam gia
hop ly #3% sv USD. Du bao dugdc dua ra khi xem xét tuong quan CSTT cua cac
NHTW trén thé& gigi. Trong khi d6, nha diéu hanh van dang wu tién muc tiéu ha
LS cho vay khién ap luc Ién ty gia van thudng truc.

Sacombank
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BANG CHi sO TIEN TE NGAN HANG THAM KHAO

BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT

/ Tang truwdng huy dong ctia Nganh \ / Ty gia lién ngan hang thang 10/2023 \
7.0% HY P

5.36% ’
6.0% 5.80% 24,800 m'B RA

5.0% 24,600
4.0%
24,400
3.0%
2.0% 24,200
1.0% 24,000 000000000004 000000000
0.0%
. 23,800
s B . . o s o 5 o o Thitruong t do ste NATM Ba LN
& F PP PP PP 23,600
SRR R R PR OO N RO\ N SRS IR R SR SR SIS NS
S F QPP
o B . PRI A s AL
/1500.,, Tang trwdng cho vay clia Nganh / Lai sudtbinh quanlién nganhang 6.61% \
.00% 14_’5% 7.00%
13.00%
6.00%
11.00%
5.00% _
9.00% Ngay ap dung
7.00% 5.33% L 4.00% 13/10/2023
3.00% 3.38%
2.00%

1.00% 0.35% J

0.00%

5 D DD D D D DD D DD

Sa NGNGBV - o (el o O Quadém 1 Tuz 3 1Thang 3Thang 6Thang 9 Than

IR S S S SR SR S R S R uan 2 Tuan g 9 9 g
K R N N I S R OIS




) RS

Dy bao tang trudng GDP nam 2023
dat trén 5%, nam 2024 tr 6-6,5%

Sacombank
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Tai bao cao glti dén UBTVQH phuc vu phién hop cho y kién vé cac ndi dung lién
quan dén KT xa hdi dién ra sang 16/10, Chinh phl du béo 2023, tang trudng
GDP dat trén #5%, du thdp hon chi tiéu dé ra (#6,5%) nhung van kha cao sv
nhiéu nuwdc trén thé gidi va khu vuc. CPl BQ 2023 #3,5%, thap hon sv muc tiéu
(#4,5%). Thu ngan sach Nha nudc phan dau dat hoac vuot du toan duoc giao
trong khi mién, gidm, gia han thué&, phi, 1& phi, tién thué dat (dén hét thang 9 da
mién, gidm, gia han #152.500 ty dong). Nam 2023 wdc xuat siéu 15 ty USD. V4i
2024, can tiép tuc wu tién, thuc ddy manh mé tang trudng gan vdi clng cd, git?
vitng on dinh KT vi mo, kiém soat lam phat, bao ddm cac can dadi 16n cla nén
KT. K& hoach nay c6 15 chi tiéu chl yéu vé cac linh vuc KT, xa hoi, méi trudng.
Trong dé: Tang trudng GDP 46-6,5%; GDP BQ dau ngudi dat 4.700-4.730
USD; ty trong cong nghiép ché bién va ché tao trong GDP dat 24,1-24,2%; t6c
dé tang CPI BQ 4-4,5%; toc do tang nang suat lao dong xa hoi BQ 4,8-5,3%...
“‘Nhin chung, 2024 la nam thoi co, thuan Ioi va kho khan, thach thirc dan xen,
nhung du bao nén KT ti€p tuc phai d6i mat vdi nhiéu kho khan, thach thic, tham
chi con nhiéu hon ca 2023”... Theo Cha nhiém Uy ban KT Quéc héi, dua trén co
sd két qua 9 thang, Chinh phu wdc tinh, 2023 c6 10/15 chi tiéu dat va vuot muc
tiéu dé ra; 5 chi tiéu khong dat muc tiéu dé ra la do tinh hinh KT thé gidi tiép tuc
h6i phuc bap bénh, chiu tac dong tr nhirng “con gié ngugc” hdu Covid-19, cang
thang dia chinh tri, lam phat cao va kéo dai.
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B6 Tai chinh dé xuét tiép tuc gidm
2% VAT dén hét thang 6/2024
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BO Tai chinh (BTC) dang lay y kién gop y v/v ti€p tuc #2% thué suat thué gia tri
gia tang (VAT), ap dung doi vdi cac nhom hang hoa, dich vu dang ap dung mdc
thué suat 10% xudéng 8% trong 6 thang dau nam 2024. Theo BTC, viéc ban
hanh chinh sach gidam VAT 1a can thiét bdi DN san xuat kinh doanh van gap
nhiéu khé khan trong qua trinh phuc héi hadu Covid-19. 9 thang/2023, s6 DN rat
khoi thi trudng hoac tam thdi rat khoi thi truong #20% sv cung ky 2022. Kim
ngach xuat khdu hang hoa #8% sv cung ky nam trudc, nhap khdu $14%. Thu
ngan sach Nha nudc udc dat 1.224.000 ty dong, bang 75,5% du toan nam. BTC
cho réng, thdi gian tdi, tinh hinh thé gidi dugc du béo tiép tuc dién bién phirc tap,
kho ludng. Do vay, can tiép tuc cé giai phap vé chinh sach tai chinh dé thic day
téng cau tiéu dung trong nudc. BTC dé xuat $2% thué suat VAT, ap dung doi
vGi cac nhém hang héa, dich vu dang ap dung murc thué suat 10% xuéng 8%,
trr mot s& nhom hang héa, dich vu nhu sau: vién thdng, cdng nghé thang tin,
hoat déng tai chinh, NH, ching khoan, bao hiém, kinh doanh béat dong san, san
xuat kim loai va san xuat san pham tu kim loai duc sdn, nganh khai khoang, san
xudt than coc, dau mo tinh ché, san xuat hoa chat va san phdm hoa chét, cac
san pham hang hoéa va dich vu chiu thué tiéu thu dac biét. Thoi gian ap dung du
kién tlr 1/1/2024 dén hét 30/6/2024. BTC cho biét, viec #2% VAT trong 6 thang
dau nam 2024 du kién sé giam thu ngan sach Nha nudc #25.000 ty dong.
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GDP nam 2022 - 2023
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NHTW Trung Quéc bom tién manh
nhét ké tr ném 2020

PBOC Raises Policy Loan Net Injection In October
B MLF Operations M Expiring Loans
1.0 trillion y lan
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NHTW Trung Quéc (PBoC) vira thuc hién bom rong 289 ty CNY (39,6 ty USD)
vao hé thdng tai chinh théng qua cac khoan cho vay chinh sach ky han 1 nam.
Day 1a mirc bom rong I6n nhat ké tir thang 12/2020. Vé LS, PBoC gilt nguyén &
muc 2,5%. Trung Quéc (TQ) van dang vat 16n véi nén KT tri tré. Gia tiéu dung
phan anh nhu cau yéu 6t, trong khi di¥ liéu tuan trudc cho thay tin dung khong
dat ky vong. TQ cung vdi cac chinh quyén dia phuong dang ddy manh ban trai
phiéu dé tdng cudng hé trg KT, qua dé cho thdy su can thiét cla thanh khoan
trong hé thdng tai chinh. Dong thai cua PBoC dudc dua ra ngay khi TQ cén
nh&c tung ra vong kich thich KT md&i dé dat muc tiéu #5%. Theo di liéu ngay
13/10, lam phat tiéu dung bat ngd di ngang trong thang 9, du nhiéu chi bao cho
thay kim ngach xuat khdu da bét am dam. Cac cd quan da dua ra nhiéu bién
phap d& hé trg nén KT nhung khéng dua ra géi kich thich quy md I6n. Trong
tuyén bo ngay 14/10, Thong déc PBoC cho biét, CSTT sé nghiéng vé hudng st
dung cac cong cu tac dong téi thanh khoan chung va cac cong cu mang tinh cau
tric. TQ mudn tang trwdng bén virng han va duy tri nhip dé tang trwdng phu hop.
Du thi trudng van than trong vé su hdi phuc mong manh clia nén KT nhung
Citigroup va JPMorgan Chase da nang muc tiéu tang truéng cua TQ trong thang
10, sau khi thay 1 vai cai thién trong hoat dong san xuét.
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Cac NHTW chau A xoay @0 cach
Ung phé véi USD manh

Sacombank

> ) s

NHTW cac nén KT mdi néi & chau A dang sang tao ra nhiéu cach dé bao vé ty
gia déng ndi té trudc ap lwc mat gia tr ndi lo My it LS cao hon 1au hon va tam
ly ham thich rti ro clia nha dau tv gidam sut vi cang thdng dia chinh tri gia tang.
Nhi*tng phuong thirc méi nay déu nham giup hé tro ty gia dong ndi t& ma khéng
gay ton that du trir ngoai héi. Hién nay, cac dong tién & chau A dang & vao vi thé
rat dé t6n thuong trudce rdi ro dong vén chay di, bdi 18 LS co ban clia cac nén KT
trong khu vuc nhin chung dang th&p hon sv & cac nén KT mdi néi khac, dan téi
khoang cach LS réng hon néu sv My. Theo Bloomberg, cac nha hoach dinh
chinh sach cda cac nén KT mdi ndi chau A,dé nghira 1 s6 cach dé &ng pho véi
thach thirc nay. Trong thang 10, gidi chirc An Dé cho biét sé phat hanh thém trai
phiéu dé hut bét tién mat ndi té, qua doé cing cd strc manh cho dong Rupee. Hoi
thang 9, gidi chirc Indonesia bat dau phat hanh 1 loai ng méi d€ thu hat dong
vén chdy vao nudc nay nham hé tro ty gia déng Rupiah. Trung Quéc dang phat
hanh 1 lugng I6n ky luc trai phiéu ndi té tai thi trwong nwdc ngoai dé€ lam tang
nhu cau CNY... Theo chién lugdc gia cla Credit Agricole CIB Hong Kong, viéc
Indonesia va An D6 phat hanh thém trai phi€u dé thu hut dong vén “la 1 cach
mdi dé cé thé bao vé dong nodi t& ma khong phai dung téi du trir ngoai héi”. Viéc
st* dung nhi*tng cach thitc sang tao d€ bao vé ty gia la cach dé cac nha hoach
dinh CSTT chau A tranh roi vao thé tién thoai ludng nan khi phai lua chon gitia
chdp nhan dé& déng ndi té mat gia, hoac bao vé dong ndi t& bang cach “dot” du
trl ngoai héi, hoac tang LS va chap nhan bdp nghet tang trudng KT.
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DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,4%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
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Tin Tai chinh Ngan hang https.//www.tinnhanhchungkhoan. vn/ty-gia-co-the-giu-muc-tren-24000-usdvnd-trong-quy-cuoi-nam-
post331870.htm/
httos.//vietnambiz.vr/pho-thong-doc-nhnn-se-uu-tien-noi-room-ngoai-de-xu-ly-ngan-hang-yeu-kem-
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