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= D0 thimét s6 chibao phé bién VN - INDEX 112553 4 0.27%
" HNX - INDEX 22956 * 0.74%
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Tin TAI CHINH = NGAN HANG \ e DOWN JONES INDUS 34,94547 & -0.13%
= Ngan hang tich cuc "sale off" von vay EURO STOXX 50 PR 430245 & -0.30%
= Visao Ngan hang Nha nudc dirng phat hanh tin phiéu du chénh [éch 13 CSI 300 INDEX 357236 & -0.97%

suat USD-VND van con rat cao?
= Tang trudng cho vay tiéu dung thap nhat trong 5 ndm, ng xau tang cao

Vang (SJC cap nhat 08h30)

Québc té wsp/oz) 19808 # 1.10%
Tin KINH TE VIET NAM Ty gia (USD/VND cap nhat 08h30)

=  Kinh t€ tuan hoan la budc ti€n trén hanh trinh phat trién bén virng

4 s - v USD/VND 23972 t  0.009
= M3i nam Viét Nam can 20-30 ty USD cho co sd ha tang d& duy tri tang VD @aLns 0/o
trudng kinh t& DXY 10435 & -0.04%
. EUR/USD 10851 &  -0.03%
W }éIhNH“TE %SS'C I-<r Eh t§ thé gidi s& tranh dugc suy thodi trong 2024 USONRY sy
5 uyen gia du’ bao Kinh te the gioi se tran OC suy thoal trong
= Kinh t& My ha nhiét trong thang 10 USD/CNY 72427 %  -0.06%

Sacombank Dau thd WTI wsoih) 7315 &  -4.25%
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Chi s6 US Dollar Index (DXY) di ngang, hién 3 méc 104,38. Dong USD dao déng nhe sau khi
sO don xin trg cap that nghiép & My tang cao hon du kién vao tuan trudc. B Lao dong My
cho biét, tinh dén ngay 11/11, s6 don yéu cau trg cap that nghiép cap tiéu bang da tang
13,000, Ién murc 231,000.

Lai suat thap tai Trung Qudc gay ap Iuc giam gia Ién CNY nhung dong thdi cling giup dong
tién nay dudc sir dung nhiéu hon trong cac khoan vay qudc té. Tinh t&r dau nam dén nay, gia
CNY da sut gan 5.4% so vdi USD, rai xudng murc thap nhat trong vong 15 nam. Mot trong cac
nguyén nhan I6n 1a ngan hang trung wong Trung Quéc phai cat giam lai sudt chinh sach dé
kich thich nén kinh t&, trong khi cac nudc phuong Tay tang lai suat dé kiém soat lam phat.

Gia vang thé gidi rang sang nay tang manh vdi vang giao ngay tang 21.6 USD lén 1,980.8
USD/ounce. Gia vang tang “phi ma” I[én mdc cao nhat trong 2 tuan khi duwgc thuc day bdi loi
suat trai phi€u kho bac My giam trong bdi canh trién vong FED da hoan tat chu ky tang lai
sudt va sé tién hanh viéc cat giam lai suat vao mua xuan 2024 ngay cang tang cao.

Gia dau thé WTI cia My giam 3.76 USD, tuong duong 4.9%, xuéng mirc 72.9 USD/thlung.
Gia dau da giam gan 5% xudng muic thap nhat trong bon thang, do cac nha dau tu lo lang vé
nhu cau dau toan cau sau so liéu tir My va chau A.
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Céc ngan hang tich cuc "sale of" Ngan hang (NH) lién tuc dua ra nhiéu gdi tin dung gia ré va giam lai suat (LS) doi
vdi khoan vay hién hi*ru nhung cau von clia doanh nghiép (DN) va khach hang ca
nhan kho tdng manh. Thong tin duwoc 6ng Dao Minh Tu, Phé thdng déc thudng
trec Ngan hang Nha nudc (NHNN) cho biét, NHNN dat muc tiéu cubi 2023 co thé
dat dugc muc LS giam trung binh ctia cac NH thuvong mai tir 1-1,5%/nam nhung
dén thoi diém nay, LS trung binh ctia nhitng khoan cho vay mai #2-2,2%/nam,
vuat Ky vong cta co quan quan ly. Pong quan diém, Pho téng giam doc 1 NH
cho biét, cho du LS da giam nhung rat khé day manh von ra thi trudng. Hién nhu
cau von cua DN xuat nhap khau cd phan cai thién trong dip cudi nam nhung
cling khdéng cao nhu nam truge... Xét trong nhdm 27 NH dang giao dich va niém
yét trén san chirng khoan, c6 3 NH tang trwdng tin dung trén 15%, 12 NH co
murc tang tin dung t&r 10% trd 1én trong 9 thang dau nam nay. 12 NH con lai cé
tang trudng tin dung <10%. Theo ldnh dao NHNN, nguyén nhan tin dung van
tang cham chd yéu xuat phat tr cau tin dung thap, do DN bi anh huwdng bdi cac
yéu t6 khach quan (cau dau tv, san xuat - kinh doanh, tiéu dung gidm). Bén canh do,
to chirc tin dung (TCTD) khong thé ha dugdc chuén tin dung do phai dam bao an
toan hé théng; du ng cho vay d6i véi DN Nha nudc trong nhitng ndm gan day co
sy giam sut vé téc do, quy md do it phat sinh du an 16n; viéc trién khai 1 sd
chuaong trinh tin dung dac thu cling con 1 s6 kho khan.

von vay

Sacombank .
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Vi sao NHNN dirmng phat hanh tin  NHNN da dirng phéat hanh tin phi€u trong 5 phién lién ti€p va bom trd cho hé
phigu du chénh léch LS USD-VND th9ng NH 90.009 ty qong khi cac 16 ’Em phiéu cu dao h‘an.Theo ’gldl ~pha£1 tich,

viéc FED tam dung tang LS trong cubc hop thang 11 va lam phat My thap hon
du bao khién gia tri USD trén thi trudng quéc té€ dao chiéu giam manh, da gdp
phan gidm ap luc 1én ty gia. Ap luc ty gia ha nhiét giip NHNN c6 thém du dia dé
duy tri chinh sach tién t& (CSTT) ndi I16ng nham thuc ddy nén kinh t€ (KT) va
khéng can thiét phai st dung cdng cu tin phiéu dé hé tro VND. Thuc t&, LS VND
lién ngan hang (LNH) gidm sau khién chénh Iéch LS USD-VND tiém cén trd lai
mirc cao ky luc héi dau thang 9 nhung ty gia lai lién tuc lao doc trong nira dau
thang 11... M6t chuyén gia cé nhiéu nam kinh nghiém trong mang nguén von va
trai phiéu tai cac NH cho rang, céng cu can thiép bang tin phiéu c6 chi phi cua
nd, @ ca 3 khia canh: chi phi thuc thi (tang chi phi diéu hanh), lvong thanh khoan
va von kha dung clia cac NH va gia - ¢ day la LS trén thi trudng LNH. Vi vay,
NHNN chi sir dung cong cu tin phiéu khi thuc sy can thiét va la 1 trong nhirng
lva chon kha thi (6 day muc tiéu la 6n dinh ty gia). Mac du, NHNN da dung phat
hanh tin phiéu va lugng tin phi€u cli sé dan dao han nhung viéc phat hanh vira
qua da gitp nha diéu hanh kiém soat 1 cach nhay hon vé LS ngan han trén thi
truong LNH, von dé rat 1ong trong 1 thdi gian dai trudc dé6 & mirc rat thap (do
thanh khoan dbi dao, tin dung yéu). Diéu nay sé tang tinh chi ddng cho NHNN va
khi can thiét co thé tac dong trd lai.

van con rat cao?

Sacombank .
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Tang trudng cho vay tiéu dung Sang 16/11, Hiép hdi ngan hang Viét Nam (VNBA) t(“)"chu’c H(f)i thao “Thuc trang
thdp nhat trong 5 nam, ng x&u hqgt dPngAcho vay tleu duDg cua cacA:I'CTD va van dé thu h0|mr,1q hA|,en naAly ,T&_ll
. o ea s , Hoi thao, 6ng Nguyén Quéc Hung, Téng Thu ky VNBA cho biét, dén cudi thang
tang cao vi hien twong "bung No™ 95493 toan hé théng co 84 TCTD trién khai hoat dong TDTD, trong dé c6 15
cong ty tai chinh tiéu dung. Téng du no cho vay nén KT #12.749.000 ty dong,
trong do tin dung tiéu dung cla toan hé thdng dat 2.703.000 ty dong, chiém ty
trong 21,2% téng du ng nén KT (trong dé, du ng cho vay tiéu dung cla cac cong ty
tai chinh tam tinh 1a 134.279 ty dong, chiém 5% du no cho cho vay tiéu dung toan hé
thong). Do do, day co thé dudc coi la kénh dan vén hiéu qua dsi véi ngudi dan
trong xa hoi. Tuy nhién, hién nay, tinh hinh KT trong nudc gap nhiéu khé khan
va nén KT toan cau dién bién phuc tap, kho lwdng dan dén hoat déng déng cho
vay noi chung va dac biét la cho vay tiéu dung ndi riéng gap nhiéu thach thirc
vai ty 1é tang trwdng thap, dén cudi thang 9/2023, du ng cho vay tiéu dung toan
hé thdng chi #1,53% sv cudi 2022. Bén canh do, ty 1é ng xau trong tin dung tiéu
dung toan hé thdng co xu hudng gia tadng (#3,7% téng duv no tin dung tiéu dung),
tham chi ty 1& ng xau clia cac cong ty tai chinh cd nguy co tang trén 15%, nhiéu
cong ty lam vao tinh trang khé khan, tham chi thua 16 do phai trich du phong rui
ro ng xau tang cao. Trudc tinh hinh hién nay, can c6 céac gidi phap hitu hiéu tao
diéu kién cho TCTD phat trién hoat hoat ddng cho vay tiéu dung lanh manh, bén
virng va hiéu qua han, gop phan han ché tin dung den.

Sacombank
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Kinh t€ tuan hoan la buéc tién trén
hanh trinh phét trién bén virng
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Ngay 16/11, B Tai nguyén va Mai trudng chi tri t6 chirc “Dién dan kinh té€ tuan
hoan (KTTH) VN 2023: Xay dung K& hoach hanh dong qudc gia thuc hién
KTTH”. Hon 1 nam trudc, da dién ra dién dan [an th( 1 dé khéi déng hanh déng
cua Chinh phu cung véi cac nha quan ly, cac nha nghién ctru, DN VN xay dung
k& hoach chuyén d6i sang nén KTTH & VN. Phat biéu tai dién dan, Phé Thu
twdng Tran Hong Ha nhan manh, viéc luva chon con dudng phat trién theo KTTH
da duagc dua vao Nghi quyét clia Dang. Pay la 1 dau mdc, 1 su lwa chon hét siic
can thiét. Phat trién KTTH la con dudng di, dong chay chinh cua thoi dai. Véi
cac nudc dang phat trién nhu VN, bén canh viéc dam bao cac muc tiéu phat
trién KT xa hoi khac, dé la 1 thach thic 16n. Tuy nhién, thach thirc nay sé tao ra
cac ap luc, dong thai cling la co hdi. Cac nudc sé khong thé phat trién bén virng
néu khéng di cung nhau, cung thuc hién, tao su gan két chat ché gitta cac nudc
dang phat trién va cac nudc phat trién; cung hanh déng, tim ra cac giai phap,
cong cu quan trong nhat dé dat duwgc muc tiéu. “Chung ta khong c6 con dudng
nao khac ngoai di vé phia trudc, hudng dén phat trién bén vitng trong dé KTTH
la 1 ddu méc quan trong trong chédng duwong do”. KTTH la hdp tac, chia sé, lién
két, gitp két nGi thé gidi, két ndi chinh phu, DN va ngudi dan, dé thé gidi cung
hop tac, cling thang va clung chia sé rui ro. D& phat trién KTTH, phat trién xanh,
chuyén d6i nang lwgng xanh can ngudn tai chinh va cong nghé.
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M&i ndm Viét Nam can 20-30 ty
USD cho co s@ ha tang dé duy
tri tang trwdng kinh té

VECI VIAC =usap
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Phat biéu tai Hoi thdo cdng bd Bao cdo ra soat cac mau hop dong hop tac cong-tu
va Bao céo huy déong nguon luc tai chinh mdi cho cac du an co sd ha tang (CSHT) tai
VN, Chu tich Trung tam Trong tai Quoc té€ VN, 6ng Vi Tién Loc cho biét, KT toan
cau hau Covid-19 dang phai doi mat vdi nhitng thach thirc 16n, gdm xung dot dia
chinh tri, ap luc lam phat kéo dai, lan rong khién boi canh KT chung da, dang va sé
con nhiéu khé khan, 1 sé nén KT dudc du bao roi vao suy thoai trong nhitng nam tai.
Déi v6i cac nén KT chau A dang phat trién nhu VN phai cung luc thuc hién cac
nhiém vu I6n dé dap (ng nhu cau vé CSHT dé duy tri tang trudng KT, dong thoi phai
khéng ngitng d6i pho vai nhitng van dé trén. Theo Bao cdo Vién canh CSHT toan
cau 2017, VN sé can hon 600 ty USD dé dat duwdc cac muc tiéu vé CSHT vao 2040.
Trong khi do, theo nhom Céng tadc CSHT, udc tinh méi ndm, Chinh ph VN chi ¢o
thé danh 15-18 ty USD (7% GDP) cho chi tiéu CSHT trong téng nhu cau dau tu hang
nam tir 25-30 ty USD, gdm ca nganh dién. "M&i nam, du kién VN sé thiéu t6i 15 ty
USD tai tro cho ha tang, trong dé tai chinh va tai tro clia khu vuc tuw nhan sé co vai
tro thiét yéu, khi mdc ng cong ciia VN duoc thiét 1ap d mic 60% GDP”. Theo do,
viéc huy dong nguon luc tir khu vuc tu nhan, nhu cau tim kiém cac co ché va cong
cu tai chinh d&€ ma rong cac nguodn tai chinh hién tai d€ dau tu cho CSHT & VN 1a
thi€t yéu va ngay cang gia tang. Trong do, dau tu theo phuong thirc déi tac cong-tu
PPP hién dugc coi 1a mé hinh tiém nang nhat dé thu hut ngudn luc vé tai chinh, kinh
nghiém & ky thuat tir khoi tw, tham gia vao xay dung CSHT thic day phat trién KT xa
hoi, gidm ganh nang dau tu cho ngan sach Nha nudc .
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BIEU DO MOT SO CHI SO KINH TE Vi MO

GDP nam 2022 - 2023 CPI néam 2022-2023
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Chuyén gia du béo kinh t€ thé gidi Ngay 16/11, 1 s8 NH I6n trén thé gidi du bao tang trudng KT toan cau sé& cham
s& tranh duoc suy thodi trong 2024 1ai hon nira trong 2024, vi LS & mic cao, gia nang lugng cao hon, cling nhu viéc
2 nén KT I6n nhat 1a My va Trung Quéc déu tang trudng cham lai. Theo két qua
1 cudc tham do do Reuters thuc hién, KT thé gidi du bao 42,9% trong 2023 va
42,6% trong 2024. Hau hét cac chuyén gia KT cho rang, KT thé gidi sé tranh
m duoc suy thodi nhung canh bao nguy co "suy thoai nhe" tai chau Au va Vuong

quéc Anh. Su ha canh mém clia My van ndm trong k& hoach, du viéc khéng
chac chan vé CSTT that chat cha FED sé cd thé anh hudng dén trién vong

o tuwong lai. Trong khi do, tang trudng KT cta Trung Quéc co thé yéu di do cac
cong ty tim cach chuyén dia diém san xuat nham tang hiéu qua vé chi phi.

Sacombank
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Theo s6 liéu BO Thuong mai My céng b6 ngay 15/11, doanh s6 ban 1& da
$0,1% trong thang 10, trong khi so liéu thang 9 dudgc diéu chinh cao hon vdéi
muc #0,9%, thay vi #0,7% sv bao cao trudc. Doanh thu tai cac dai ly xe co gidi
va phu tung #1,1%. Doanh s6 ban hang cla cac ctra hang ndi that $2,0% va
doanh thu tai cac clra hang véat liéu xay dung va thiét bi lam vuon $0,3%.
Doanh s6 cla cac ctra hang téng hop #1,7%,... Trong khi do, gia san xuét da
bat ngd giam vao thang 10 do gia xang giam, dau hiéu mdi nhat cho thay ap luc
lam phat dang dan duoc ndi I6ng. Chi sé gia san xuat (PPI) thang 10 #0,5%,
murc gidm 16n nhat ké tir thang 4/2020. D{ liéu cta thang 9 duac diéu chinh thap
hon vGi PPl #0,4%, thay vi #0,5% nhu bao cao trude. Sv cung ky 2022, tinh
dén thang 10, PPl 41,3%, sau khi #2,2% trong thang 9. Gia hang hoéa thang 10
$1,4%, trong khi gia xang #15,3% chiém hon 80% muric giam. Gia thuc pham
#0,2%. Loai trir cac thanh phan nang lwong va thuc phdm dé bién dong, gia
hang hoa cot 16i #0,1% trong thang 10, sau khi #0,2% trong thang 9. Loai bd
cac thanh phan thuc phdm, nang lvong va dich vu thuwong mai, PPI 16i #0,1%
trong thang 10, sau khi #0,3% trong thang 9. Sv cung ky 2022, tinh dén thang
10, PPI I16i 42,9%, sau khi #3,0% trong thang 9. Doanh sé ban lé gidm cung véi
s0 liéu duagc cong bd ngay 14/11, gia tiéu dung khong thay dai trong thang 10 la
dau hiéu cho thdy nhu cau cla nén KT My dang cham lai. Lam phat ha nhiét
clng vdi tang trudng viéc lam va tién lvong cham lai da cling c6 ky vong clia cac
nha KT rang chién dich that chat CSTT clia FED da két thuc.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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Tin Kinh t€ qudc té httos.//vietnambiz. vn/chuyen-gia-au-bao-kinh-te-the-giol-se-tranh-auoc-suy-thoai-trong-nam-2024-
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httos.//vietnambiz.vi/kinh-te-my-ha-nhiet-trong-thang-102023-2023111675550588.htm
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