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= Thitrudng ching khoan chd 16 hira KRX

Tin KINH TE VIET NAM
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=  Chuyén gia lo ngai xung dét Bién D6 tac dong dén Viét Nam: Gay nguy oo lam
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= Kinh t& Trung Qudc 2023 tang 5,2%, ty 1€ that nghiép clia nguii tré gan 15%
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Bang chi so
(Thir Nam, ngay 18/01/2024)

Chi&ng khoan

VN - INDEX 1,16253 ¥ -0.05%
HNX - INDEX 229.50 0.00%
DOW JONES INDUS 37,266.67 # -0.25%
EURO STOXX 50 PR 4,403.08 ¥ -0.98%
CSI 300 INDEX 3,229.08 ¥ -2.18%

Vang (SJC céap nhat 08h30)
SJC (Ng.d/Luong)
Quobc té wsp/oz)

Ty gia (USD/VND céap nhat 08h30)

76.000
2,008.7 &

0.00%
-0.97%

USD/VND BaLNH) 24.041 0.10%
DXY 10345 ¢ 0.09%
EUR/USD 1.0883 * 0.07%
USD/JPY 14820 0.58%
USD/CNY 71963 0.12%
Dau thd WTI (wsp/n) 7281 * 1.21%
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TONG QUAN THI TRUONG

& > Chi s6 US Dollar Index (DXY) tang 0.01%, dat méc 103.37. Bong USD cham dinh cao mdi trong
mot thang vao phién giao dich vira qua, sau khi di¥ liéu doanh s6 ban Ié cia My bao hiéu strc manh
— clia nén kinh t&, 1am ma di ky vong v/v Cuc Du tri¥ Lién bang My (FED) sap slra cat giam I&i suat.

@ ) » Dong Euro da giam 0.01%, xuéng mérc 1.0873 USD so véi USD, mét ngay sau khi giam
0.67%, ngay ca khi cac nha hoach dinh chinh sach ciia Ngan hang Trung wong Chau Au
9 (ECB) ¢6 gang xua tan ky vong vé viéc cat giam lai suat sap xay ra.

Gia vang giao ngay Ui 1.1% xudng 2,006.09 USD/Ounce. Gia vang giam xudng mic thap nhat
trong hon 1 thang sau khi di¥ liéu kinh t&€ manh mé cling cdé USD va lgi suat trai phiéu My, dong
thai lam giam ky vong cua thi trwdng vé viéc ha lai suat vao thang 3/2024.

Gia dau thé ctia My WTI tang lén 72.56 USD/thung. Gia dau gan nhu di ngang khi tac dong cua
dot lanh khac nghiét lam gian doan mét s6 hoat ddng san xuéat dau ctia My bu dap cho tac déng
t&r mirc tang trwdng kinh t€ dang that vong cta Trung Quéc.




NOI DUNG TAI CHINH THONG TIN
BANG CHIi S6 NGAN HANG THAM KHAO
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TAI CHINH
NGAN HANG

Théng déc ra chi thi dau tién cho  Ngay 15/1/2023, Théng d6c Ngan hang Nha nudc (NHNN) d& ban hanh Chi thi s6
01/CT-NHNN vé t6 chirc thuc hién cac nhiém vu trong tdm clia nganh Ngan hang
(NH) nam 2024, cu thé: (i) Biéu hanh chinh sach tién t& (CSTT) chd ddng, linh
hoat, kip thoi, hiéu qua, phdi hgp dong bd, hai hoa, chat ché vdi chinh sach tai
khoa va cac chinh sach kinh t& (KT) vi mé khac gop, kiém soat lam phat muc tiéu
2024 binh quan 4-4,5%, 6n dinh thi trudng tién té, ngoai héi va hé thong NH; (ii)
Diéu hanh tin dung hai hoa véi dién bién KT vi mé nham gép phan hé tro thuc day
tang trudng KT, tang truwdng tin dung toan hé théng cac té chirc tind dung (TCTD)
2024 khoang 15%; (iii) Trién khai quyét liét, hiéu qua Bé an "Ca cau lai hé théng
cac TCTD gan vdi xt ly no xdu giai doan 2021-2025", gbp phan phat trién hé
théng cac TCTD hoat déng lanh manh, chat lwong, hiéu qud; (iv) Tap trung
nghién cttu, chinh silra, hoan thién ca ché, chinh sach, quy dinh vé t6 chirc, hoat
dong thanh tra, giam sat NH; (v) Thuc hién cd hiéu qua K& hoach chuyén déi s6
nganh NH dén nam 2025, dinh hudng dén nam 2030; (vi) Tang cuwdng ky cuong,
ky luat thi trwdng trong viéc chap hanh chi dao diéu hanh ctda Chinh pha; (vii) Cai
cach manh mé quy dinh, th( tuc hanh chinh, céi thién méi trwdng dau tuv kinh
doanh, tao diéu kién thuan loi cho ngudi dan va doanh nghiép (DN); (viii) Tiép tuc
trién khai, giam sat co hiéu qua viéc thuc hién Chién Iwgc phat trién nganh NH
Viét Nam (VN) dén nam 2025, dinh hudng dén nam 2030;

nganh ngan hang trong 2024
ol '

Y
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TAI CHINH
NGAN HANG

Lai suat tiét kiém - cho vay roi  Sau khi cac NH 16n nhu Agribank, Vietcombank, BIDV, VietinBank dua lai suat
xudng gi4 “béo” (IZS) tlé_rj gui ky han 1-2 thang vé mUC 1,7-2,2%/né[n, rpc’il _déy, Techc_orpb_ank

= . cling giam LS hang loat ky han duédi 12 thang. Cu thé, ddi vai hinh thic tiét kiém
Phat 106c tai quay, LS ky han 1-2 thang giam lan luot tir 2,75-2,9%/nam xudng
2,55-2,7%/nam; ky han 6 thang 4,1%/nam xuéng 3,8%/nam; ky han 9 thang
giam tr 4,15%/nam xudng 3,85%/nam... Trudc xu hudng LS tiét kiém ngay cang
di xuéng, cac NH khdng ngirng tung ra cac goi cho vay véi LS cuc thap. Lanh
dao nhiéu NH cho biét, ngudi dan 6 at gui tiét kiém, trong khi nhu cau vay von
khong cao la nguyén nhan chinh lam cho LS tién gli - cho vay lao xudng gia
mém. S6 liéu cia NHNN chi ra trong 2023, tién gui clia ciia cu dan va té chirc
KT #1,68 triéu ty dong, tang cao nhat tir trwdc dén nay, Q.1V/2023 4800.000 ty
dong. Sv 2022, lugng tién gui tang thém trong 2023 cao gan gap doi.
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TAI CHINH
NGAN HANG

Thi trudng chirng khoan chd 16i  Theo k& hoach ban dau, ngay 25/12/2023, hé théng cong nghé giao dich KRX sé&
hira KRX chinh thi*c van hanh nhung dén nay, HOSE van chua cd thong tin chinh thirc.
Theo thong tin tir cac cdng ty chiing khoan, hién viéc kiém thlr dang dugdc thuc
% W\ hién khan trwang. Quan sat nhirng diéu kién hién nay, dai dién Cong ty tw van FIDT
HE THONG | \\\\\ ky vong hé thong sé di vao van hanh trong Q.1/2024, phu hop véi ky vong cua thi
g T al ) M ) trudng vé hé théng... KRX dudc ky vong co thé la chat xuc tac ho trg tét cho qua
KRX P ®  trinh nang hang thi trwGng, md ra rat nhiéu co hdi cho dong von nudc ngoai dé vao
VN. Trén thuc té, viéc nang hang thi trwdng sé mang tinh dai hoi hon, véi nhiéu
diéu kién va tiéu chi can dat. V& mat Igi ich, nang hang sé thu hat dong von 16n, 6n
dinh va da dang hon ti* cac nha dau tv nudc ngoai. Udc tinh t&r World Bank cho
thay, viéc nang cép thanh thi trwdng madi néi c6 thé mang dén thém 10 ty USD dau
tu gian ti€p madi cho VN; trong do, riéng nam dau tién co thé ti€p nhan thém tir 2-5
ty USD. Tac dong clia nang hang thi trudng, da phan cac thi trwong sau thoi diém
nang hang chinh thirc déu cé dau hiéu tang trudng tét. Theo nghién clru tir Hoc
vién CFA, khi thi trwdng duoc nang hang tir can bién sang mdi nGi, chi s chinh sé
tang trung binh 23,2% t&r ngay thdng bao dén ngay coé hiéu luc.
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NOI DUNG TAI CHINH THONG TIN
BANG CHi SO NGAN HANG THAM KHAO

BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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Nhitng 'ngudi khong [6' cong
nghé, tai chinh muén md rong
hoat dong tai)/ié.t Nam

Sacombank

X >

Chiéu 16/1 tai Davos, Thuy Si, nhan dip tham du Hoi nghi Thudng nién lan thir 54
Dién dan KT Thé gidi 2024, Tha twéng Pham Minh Chinh da ti€p lanh dao 1 s6
tap doan hang dau thé gidi trong céac linh vuc cong nghé, thwong mai dién tl, tai
chinh, du lich,.. nhu Visa, Amazon Web Services, Trip.com. Tai cac cudc tiép,
Tha twdng nhan manh, véi tinh than Igi ich hai hoa, rii ro chia sé, VN tao moi diéu
kién thuan Igi theo quy dinh cua phap luat dé cac nha dau tv nudc ngoai ndi
chung d3u tu kinh doanh hiéu qua tai VN.... Visa cho rang, VN dang phat trién rat
nang dong, véi nhiéu nét mdi, nhat la trong linh vuc khoa hoc cong nghé, d6i méi
sang tao, nhat la trong phuaong thic thanh toan dién tir. Day ciling la nhitng linh
vuc phl hop véi uu tién dau tv phat trién clia Visa. Do do, Visa mong mudn tiép
tuc tham gia sau hon vao birc tranh ddi mdi sang tao, chuyén ddi sd cua VN;
Amazon Web Services (d& md van phong tai Tp.HCM va Ha Nbi) tap trung hd tro DN
VN trong nganh NH, tai chinh, vién théng va san xuét bang dich vu dién toan dam
may dé€ thuc day qua trinh chuyén déi s6. Amazon mong muén tham gia cung
Chinh pha VN xay dung chinh sach uvu tién sir dung dién toan dam may; dé nghi
Chinh pht VN c6 chinh sach thong thoang hon, khuyén khich DN trong linh vuc
thwong mai ky thuat s6 va dich vu mdi nhu trung tam di liéu/dién toan dam may
va ho tro cac ludng di¥ liéu xuyén bién gidi; Trip.com dang muén tim co hdi dau
tw, tham gia va ma rong thi trwdng du lich tai VN. Trip.com dé nghi VN tié€p tuc tap
trung phat trién ha tang két ndi; tao thuan lgi hon trong chinh sach visa ddi voi
khach nuwdc ngoai; tap trung dao tao ngudn nhan Ivc du lich phuc vu du lich.
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Chuyén gia lo ngai xung doét Bién
P tac dong dén Viét Nam: Gay
nguy cd lam phat, xuat khdu khé
phuc hoi
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Cac nha ban & tai chau Au dang gia tdng nhap kh&u (NK) hang hoa trudc ky nghi
Té&t Nguyén dan cla chau A Ia tin hiéu tich cuc véi xuat khau (XK) cac nudc trong
dé cé VN. Tuy nhién, viéc xay ra tai Bién Do lai khién DN XK lo ngai chi phi gia
tang, giao hang muén tham chi 1a su dut gay trd lai ctia chudi cung Ung toan cau
von da mat rat nhiéu thoi gian dé phuc hoi. Bién Do la tuyén dudng van chuyén
thuong mai quan trong, chiém 15% téng thuwong mai dudng bién toan cau, gém 8%
ngl cbc, 12% dau van chuyén bang dudng bién va 8% khi tw nhién 16ng van
chuyén bang dudng bién. K& tir cudc tan cong dau tién ctia Houthi vao 19/10, giao
thong trén Bién Do da giam dang k&. Chi s thuong mai Kiel cap nhat ngay 11/1
cho thay, sau khi bat dau cac cudc tan céng cta Houthi, luu lwong container qua
Bién D4 thap hon % mirc thong thudng trong thang 12 va gidm xudng dudi 70% sv
muc binh thudng vao dau thang 1. Vi VN, cac chuyén gia danh gia vu viéc cang
thang tai Bién D& khéng chi tac dong truc ti€p vao DN XK khi lam tang chi phi va
thoi gian giao hang ma néu kéo dai cé thé tac dong dén yéu t6 16n hon nhu gia dau
va dut gay chudi cung (ng gay nguy cd lam phat. Cang thang tai Bién D6 Ia 1 biéu
hién clia su xung dét, d6i dau vé dia chinh tri. Quéa trinh nay néu dién bién nghiém
trong hon cang tao nguy co phan manh cao hon va sé gay tac dong tiéu cuc dén
toan thé gidi. Khéng chi chudi cung ting bi dit gdy ma hiéu quéa cia phan bé ngudn
luc sé giam di rat nhiéu, lam phat co6 nguy cad gia tang. Khi lam phat tang trd lai tai
chau Au, NHTW cac nudc sé& phai tiép tuc chinh sach that chat tién t& dé d6i phod
vGi lam phat. Nhu cau clia cac thi trwang la déi tac thwong mai chinh cta VN phuc
hoi cham lai gay khé khan cho XK.
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BIEU DO MOT SO CHI SO KINH TE Vi MO
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Cac ngan hang I6n nhat thé giéi Tang trudng KT toan cau cé kha nang sé cham lai nhung su dich chuyén lap
du bdo gi vé kinh té toan cau
nam 20247

trudng chinh sach tién té sang mém méng clia FED lam day Ién hy vong vé KT My
va t6 sang trién vong clia cac tai san rui ro - cac NH I6n nhat thé gidi du bao vé
nam 2024. Ho ciing cho rdng, NHTW chau Au (ECB) va NHTW Anh (BOE) sé& gilr
quan diém LS “cao hon, lau hon” va diéu nay sé& gay bat Igi cho KT chau Au. Dudi
day la du bao clia 1 s NH I6n nhat thé gidi vé tang trwdng KT, lam phat, chinh
sach cua FED va 1 so tai san trong 2024 theo tong hop clia Reuters.

Ngin hang Toin ciu My Trung Quoc | Eurozone Anh An D
Goldman Sachs 2,6% 2,1% 4,8% 0,9% 0,5% 6,3%
Morgan Stanley 2,8% 1,9% 4.2% 0,5% -0,1% 6,4%
S TS B B B B— UBS Global Wealth 2,6% 1,1% 4,4% 0,6% 0,6% 6,2%
| it |Ueotarah | dmdt | Management
:Eﬁ I *” "1I" i E; ’7';5 ; Barclays 2,6% 1,2% 4.4% 0,3% 0,1% 6,2%
SR S S o | J.P.Morgan 2,2% 1,6% 4,9% 0,4% 0,2% 5,7%
[ a25% 09|18 12 | BofA Global 2,8% 1,4% 4,8% 0,5% O,l% S,?%
s 8o 6 | Research
e e e — Deutsche Bank 2,4% 0,6% 4.7% 0,2% 03% 6%
% =l i 2% Citigroup 1,9% 1,1% 4,6% -0,2% -0,3% 5,7%
HSBC 2,4% 1,7% 4,9% 0,5% 0,6% 6%
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FED: Kinh t& My tiép tuc 6n dinh  Theo bao céo khéo sat Beige Book dugc FED céng bd ngay 17/1, hoat déng KT
va trién vong tang trudng lac quan ~ €Ua nuéc nay tiép tuc gitt vitng sw 6n dinh trong nhiing tuén gan day, nhd vao chi

' e tiéu tiéu dung giup bu dap cho su yéu kém trong cac linh vuc khac nhu san xuat.
Béo cdo cho biét, chi tiéu tiéu dung trong dip nghi I& cudi ndm da dap tng ky vong
& hau hét cac khu vuc FED khdo sat, trong dé cé 3 khu vuc, bao gom New York,
vuot ky vong. Phan I6n cac khu vuc, FED bao cao c¢o it hodc khong co thay doi
trong hoat dong KT, trong khi cac DN ngay cang lac quan vé trién vong tuwang lai.
Cac DN ghi nhan ap Iuc lam phat da giam baét trong nhitng tuan gan day, trong dé
su nhay cam vé gia tiéu dung ngay cang tang da budc cac nha ban 1é phai thu hep
ty suat loi nhuan va day Ui nd luc tang gia clia cac nha cung cap. Trong khi d6, DN
& hau hét cac khu vuc déu néu vi du vé gia dau vao 6n dinh hodc giam. Bén canh
do, hau hét cac khu vuc khao sat déu cho thay 1 hoac nhiéu dau hiéu thi trwong lao
déng dang ha nhiét, véi han 50% nhan thay co rat it hoac khong cé su thay doi
thuc s’ nao vé murc do viéc lam néi chung. Cac DN & nhiéu khu vuc du bao téc do
tang lwong sé ti€p tuc giam trong 2024. Bao cao Beige Book duwac cong b 2 tuan
trudc mdi cudc hop chinh sach clia FED. FED du kién sé gilt nguyén LS chuén
trong cudc hop tir ngay 30-31/1 do lam phat gidm nhanh hon du kién. D{ liéu cla
B6 Thuong mai mdéi day cho thay, doanh s6 ban lé thang 12/2023 da tang trudng
V@i toc d6 cao nhat trong vong 3 thang, vuot qua ky vong cuia cac nha KT.
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Kinh t€ Trung Qudc 2023 téng
trwdng 5,2%, ty & that nghiép
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Trung Qudc (TQ) khdng dat ky vong vé tang trwdng GDP trong Q.IV/2023 va ghi
nhan ty |1& that nghiép cla ngudi tré 3 mic 14,9%. Cuc Thong ké Qudc gia TQ cho
biét, néu loai trr nhitng ngudi van con dang di hoc, ty 1é that nghiép cta ngudi tré
trong do tudi 16-24 & mirc 14,9%, ty 1& that nghiép & thanh phé la 5,1% trong thang
12. Trong Q.IV/2023, GDP TQ 45,2%, thap hon ky vong #5,3% tr cac chuyén gia
KT. Nhu vay, cd nam 2023, KT TQ #5,2%. Trong thang 12, doanh sé ban 1é
47,4% sv cung ky, cling khéng dat ky vong 8%. San lugng cdong nghiép %6,8%,
cao hon du bao 6,6%. Nam 2023, dau tu cho tai san ¢6 dinh #3%, cao hon du bao
2,9%. Trong d6 khoan dau tu vao bat dong san $9,6%. Dau tuv cho tai san ¢ dinh
45,9% va san xuat #6,5%. Doanh s6 ban Ié truc tuyén doi véi hang hda vat chat
48,4%, chiém #28% tong doanh s ban Ié. Doanh s6 ban Ié trong nganh dich vu
420% sv cung ky. Dan s6 cta TQ & muc 1,41 ty ngudi trong 2023, #2 triéu nguoi
sv 2022. Trong 2021-2022, dan s6 #850.000 ngudi. “Chung ta phai vuc day sirc
song KT 1 cach hiéu qud, ngan nglra va giam thi€u rdi ro, cai thién ky vong xa hai,
doéng thdi cling ¢b va thuc ddy da phuc hdi va ting trudng KT viing chac. Day la nd
lwc nham cai thién chat Iuong va mé réng nén KT qudc gia 1 cach thich hop”.



NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 55%
World Bank 21% 2,4% ADB 52% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%
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ctri-state=1a9q0kizgf 4

I
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