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= Chinh pht y&u cu trong 2023 xU ly xong it nhat tr 2-3 ngan hang va du an EURO STOXX 50 PR 454944 % 0.23%
yéu kém CSI 300 INDEX 334155 & -0.31%
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= Bat dong san - Iua chon tét dé chira bénh ngan hang thira tién
SJC (Ng.d/Luong) 74350 * 0.07%
Tin KINH TE’ VlET NAM Quadc té (USD/Oz) 2,019.7 4 -0.81%
= Kinh t& 2023, du’ bao 2024: Tan dung 3 dong luc cho tang trudng Ty gia (USD/VND cép nhéat 08nh30)
" C.hinh. phf{,ctﬁ d?o ti€p tuc uu tién thuc déy tang trudng gan vai gil viing 6n USD/ND (BQLNH) 23883 4 0.00%
SRl DXY 10262 #  065%
Tin KINH TE QUGC TE EUR/USD 1.0899 ¥ -0.80%
= Hoat ddng kinh doanh ctia kinh t& My khéi sac trong thang 12 USD/JPY 14245 0.04%
= PBoC bom rong 112ty USD vao hé thdng gitta lic kinh t& Trung Qudc phat USD/CNY 71215 4 0.13%
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TONG QUAN THI TRUONG

& > Chis6 USD Index (DXY) giam 1.39 di€m sau 1 tuan, xuéng muc 102.59 diém. USD giam gia

manh sau khi FED gilt nguyén lai suat & viing 5.25-5.5% trong bdi canh lam phat ha nhiét va
nén kinh t€ van virng chac. Ngoai ra, FED du béo ¢6 it nhat 3 dot gidm lai suat trong 2024,
vdi gid dinh giam 25 diém co ban/lan. Con s6 nay thdp hon du bao co téi 4 [an giam 25 diém
co ban cua thi trudng nhung quyét liét han sv du bao ctia FED tai cuéc hop thang 9/2023.
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> Trén thi trwong qudc té, gia vang dong ctra tuan giao dich @ mirc 2,019 USD/ounce, tang gan
20 USD/ounce sv cudi tuan trudc. Gia vang thé gidi phuc hoéi sau 1 tuan rét 70 USD/ounce.
Du vay, gia vang dang & vung thap néu sv mirc dinh quanh 2,150 USD/ounce lap héi dau
thang 12. Bién dong trén thi trudng vang trong tuan dudc cho la kho du doan khi gidi dau tu
ti€p tuc danh gia cac du bao kinh t€ cap nhat cia FED duwgc cong bo tai cudc hop chinh sach
cudi cung trong 2023.

> Gia dau thé twong lai WTI giao thang 1 tai My giam 0.21% con 71.43 USD/thing. Dau giam
nhe sau phién giao dich day bién dong. Co6 thoi diém trong phién gia dau rét hon 1
USD/thung khi cac nha giao dich c6 gang dung hoa céac tin hiéu trai chiéu vé nhu cau dau
trong 2024.
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TAI CHINH
NGAN HANG

Chinh phtl yéu cau trong 2023 xi¢ Chinh phl vira ban hanh Nghi quyét phién hop thudng ky thang 11. Trong do,
ly xong it nhat t&¥ 2-3 ngan hang Chinh phu giao Pho thi tL’rdng Lé Minh Khai chi dao Ngan hang Nha nudc

. R (NHNN), Uy ban Quan ly vén Nha nudc tai doanh nghiép (DN) trong 2023 thuc
va dv’ an yéu kem hién xi Iy xong it nht tir 2-3 ngan hang (NH) va du an y&u kém. Viéc xtr Iy NH
yéu kém dang dudc Chinh phl quan tam. Hién 5 NH duoc kiém soat dac biét,
gom NH Xay dung (CBBank), NH Dai Duong (OceanBank), NH Dau khi Toan cau
(GPBank), Ngan hang thuong mai (NHTM) c¢6 phan Béng A (DongABank) va
NHTM c6 phan Sai Gon (SCB)... Kiém toan Nha nudc hoéi thang 10 danh gia,
phuang an x¥ ly cac NH yéu kém rat cham, kéo dai tir 2015 dén nay chua duit
di€m. Viéc ca cau lai cac NH yéu kém dang cham, kho tim nha dau tuw tw nguyén
tham gia. Dau thang 11, Thong d6c NHNN cho biét, co quan nay sé hoan thién
dé an chi tiét tai co cdu NH yéu kém, trinh cip cé thdm quyén phé duyét, dé
thuc hién. Ngoai van dé trén, Nghi quyét ciing luu y dén viéc ddy manh hd tro
xudt khau, nhat 1a cac mat hang noéng, lam, thdy san cé Igi thé canh tranh sang
thi trwGng 16n, tiém nang, phat huy cac hiép dinh, thda thuan thuong mai ma Viét
Nam (VN) da c6. Nghi quyét cua Chinh phu ciling yéu cau hoan thanh viéc lap,
thdm dinh, muc tiéu co ban phé duyét xong cac quy hoach trong 2023; sém ban
hanh K& hoach trién khai t6 chirc thuc hién hiéu qua Quy hoach dién VIII, cac
quy hoach nganh qudc gia, quy hoach tinh da dudc phé duyét.

Sacombank .
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Tha twdng chi dao NHNN thic Thu tudng Chinh pha vira ky ban hanh Cong dién s0 1376/CD-TTg ngay
ddy tin dung cho doanh nghiép 11/12/_2021‘3 A% tl’ep ’EL_JC thg’c hién quye’,-t |I§£, Kip thd‘l, hl‘eu qua cac gAla| p~hap thu9
e an ) day thi trudng bat ddng san (BDS) phat trién an toan, lanh manh, bén virng. Thu
baLdgEgLsan R twdng yéu cau B trudng cac BO, Thi tudng cac co quan ngang bd, co quan lién
- quan, Chu tich Uy ban nhan dan cac tinh, thanh phd truc thudc Trung wong va
cac DN quyét tdm trach nhiém hon nita, chi dong tG chirc trién khai cac nhiém
vu, giai phap da duoc giao. B trudng Bd Xay dung duoc giao nhiém vu khan
truong xay dung, hoan thién du thdo cac van ban quy dinh chi tiét, hwéng dan
thi hanh Luat Nha & va Luét Kinh doanh BDS, nhat la quy dinh vé du an nha &
thwong mai, nha & xa hoi, khu dé thi méi. Ngoai ra, B6 Xay dung can kip thoi
hudng dan, thdo g& kho khan vudng mac vé thi tuc phap ly, ddy nhanh tién do
trién khai cac du an BDS. Vé phia B0 trudng Bo Tai nguyén va Mai trudng, cong
dién yéu cau tiép tuc hoan thién du an Luat Dat dai (stra d6i) dong bo véi du an
Luat Nha & (stra d6i), Luat Kinh doanh BDS (stra d6i). Ngoai ra, Bo can thanh 1ap
ngay cac T6 Cong tac chuyén trach dé dén déc, hudng dan cac dia phuong,
nhat 1a tai cac thanh phd 16n dé giai quyét cac vudng mac lién quan dén giao
dat, cho thué dat, xac dinh gia dat, 1ap quy hoach, ké hoach s dung dat hang
nam. Tha twdng giao Théng d6c NHNN theo ddi chat ché dién bién thi trudng
BDS, tin dung BDS dé€ cb cac giai phap thao gd kho khan. Théng déc can chi
dao ra soat, cé giai phap thdc day viéc cho vay tin dung déi véi cac DN BDS.

Sacombank .



TAI CHINH
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Bat déng san - lua chon t6t &  Hién nay, thi trudng BDS dua vao nhiéu ngudn von, nhu tin dung NH, trai phi€u
DN, von clia ngudi mua nha... Theo do, gidi phap cho van dé von cua thi trudng
BDS khong chi tap trung vao tin dung. Tuy nhién, trong bdi cdnh NH thira tién,
nén kinh t€ (KT) khé hap thu vén, thi “nan” dong vén chay vao BDS khdéng phai
la khéng co ly. Cung chung y tudng nay, Cha tich HDQT FiinGroup dé xuat 1
chuong trinh tin dung BDS khép kin, tdp trung vao phan khuc trung cép tré
xuong. Theo dd, chl dau tu phai hoan thién phap ly du an, cam két giam gia san
phdm BDS can hd 1 cach rd rang, minh bach, uu tién ap dung phan khuc trung
cép - thap cép. Song song véi nd luc cta chl dau tw, phia NHTM xem xét giam
lai suét (LS) cho vay & mirc dang ké doi vdi ngudi mua nha dap (ng diéu kién cu
thé nham han ché dau co; Chuong trinh, néu duwgc ban hanh, sé gitp ngudi dan
cd nha dé & vdi chi phi von hgp ly, phap ly ré rang. Trong khi do, Chinh phu
cling giai quyét duwoc van dé mat can ddi cung - cau cla thi trudng theo phéan
khuc, giam rai ro bat 6n cho hé thdng tai chinh. Van dé quan trong nhat can phai
giai quyét & thoi diém hién tai la tinh trang léch pha cung - cau cla thi trwong.
Phan khuc & thuc, nhu cau thuc rat cao nhung nguén cung lai khan hiém, chi
yéu do nhitng ach tac vé phap ly. Chi co thao g& vé mat phap ly, thi truong BDS
mdi dugc khai thdng. Riéng vé tai chinh BDS, can ti€p tuc khoi phuc niém tin doéi
V@i trai phi€u DN, bdi rat nhiéu DN BDS dang loay hoay vdi trai phiéu.

chira bénh ngan hang thira tién

Sacombank .
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Kinh t€ 2023, duw bao 2024: Tan
dung 3 dong Iu’c cho tang tru’dng

Sacombank
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Theo Thu twéng, cac t6 chic qudc té ti€p tuc danh gia kha tich cuc vé trién vong
tang trudng KT VN. Cu thé, CIEM du bao GDP 2023 udc 45,19%; ADB du bao
45,2%. Mac du, tang trudng KT VN du bao dat murc tang trudng khiém ton va &
muc thdp sv #8,02% clia 2022 nhung CIEM du béo, muic tang trudng 2023 van
cao hon sv nhiéu qudc gia trong khu vuc va thé gidi. Fitch Ratings dua ra du bao
lac quan vé tang trwdng KT VN trong 2024 va 2025. Chinh séach tai chinh va tién té
trong nuwdc ctia VN da hd tro nhiéu cho nén KT, theo d6 du bao tang trudng KT VN
sé dat #6,3% vao 2024 va 47,0% vao 2025. Trong Bao cao ADO cong b6 mai
nhat, ADB du bao tang trudng KT 2024 cta VN sé duy tri @ mic #6%. IMF du bao
VN dirng thr 20 thé gigi véi mirc tang trudng 2024, dat 5,8%... Nghi quyét s6
103/2023/QH15 vé K& hoach phat trién KT x& hdi 2024 dudc thdng qua tai Ky hop
6, Quéc hdi khoa XV dat muc tiéu GDP tir 6-6,5%, t6c do tang CPI BQ t 4-4,5%.
Nghi quyét s6 103 clia Qubc hoi da dé ra 12 nhdm gidi phap toan dién trén tat ca
inh vuc cta nén KT; trong do, nhiém vu, gidi phap dau tién cia Nghi quyét tap
trung thu'c hién muc tiéu tang trudng KT tir 6-6,5%. BO K& hoach va Dau tv danh
gia, ca 3 dong luc vé dau tu, xuat khau, tiéu dung déu co ca hoi tang trudng tét
trong 2024. V& xuat khau, t&¥ nhitng thang cudi nam 2023 dang c6é da phuc hoi
thang sau t6t hon thang trude, dan dan lay lai da tang trudng. Daoi véi tiéu dung
cling tiém can muirc 2 con s6. DGi vdi linh vuc dau tu, ca 3 mat: dau tw nha nuwdc,
dau tuv FDI, dau tv tu nhan, co hoi dau tu trong nam 2024 cling kha tét, dac biét la
thu hat dau tu nude ngoai, do cac két qua clia ngoai giao KT 2023 dem lai,..
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Chinh pht chi dao tiép tuc wu

tién thac ddy tang trudng gan vdéi

gir virng 6n dinh kinh t&€ vi mo
i Al
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Chinh pht da ban hanh Nghi quyét phién hop Chinh pha thuong ky thang 11/2023.
Trong dé, Tha twéng Chinh phd chi dao nhat quan muc tiéu wu tién thdc day tang
trudng gan véi gitt vitng 6n dinh KT vi md. Nghi quyét néu rd, thoi gian t6i, du bao
tinh hinh thé& gidi tiép tuc dién bién phirc tap, kho ludng; trién vong KT toan cau
tdng trudng bap bénh, khong déu, rai ro gia tang. O trong nudc, nén KT nudc ta co
ca thdi ca, thuan loi va kho khan, thach thirc dan xen nhung kho khan, thach thirc
nhiéu hon... Bén canh do, thic ddy manh mé cac dong luc vé dau tu, tiéu dung,
xuat khdu nham phuc hdi nhanh tang trudng KT; ddy manh thuc hién 03 dét pha
chién lugc, Chuong trinh phuc héi va phat trién KT xa hoi, cac chwong trinh muc
tiéu quéc gia; phat huy co hdi tir thi trdng trong nudc va xuét khau trong dip cudi
nam 2023 va dau nam 2024; quyét liét thao gd khé khan, vuweng mac, ddy manh
gidi ngan von dau tv cong va huy dong, phat huy hiéu qua dau tu tu nhan, dau tu
nudc ngoai; thic ddy cac dong luc tang trudng mdi. Tiép tuc thuc hién chinh sach
tién té chu dong, linh hoat, kip thdi, hiéu qud, uu tién cho tang trwéng, phdi hop
déng bd vadi chinh sach tai khoéa ma rong hop ly, cd trong tdm, trong diém va cac
chinh sach khac; tap trung thao gé khé khan cho san xuat kinh doanh; thuc hién
déng bd, hiéu qua cac chinh sach, giai phap vé thué, phi, thuong mai, dau tu... da
ban hanh dé thuc ddy phuc héi nhanh san xuat kinh doanh, nhat la trong cac
nganh san xuat cong nghiép, thwang mai, dich vu. Nghién cttu, danh gia hiéu qua
cac chinh sach, giai phap da thuc hién, chi déng, kip thdi bao cao, tham muu véi
Chinh pha, Thi tudng Chinh phil d€ xem xét, ti€p tuc thuc hién trong 2024,..
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Hoat dong kinh doanh clia kinh
t& My khdi sac trong thang 12
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Két qua khao sat dugc S&P Global cong bd ngay 15/12 cho thay, hoat ddng san
xuat kinh doanh clia nén KT My da phuc héi trong thang 12, nhd vao s6 luang
don dat hang va nhu cau lao déng gia tdng, qua do gép phan xoa diu nhiing lo
ngai vé nguy cd tang trvdng KT suy gidm manh trong Q.IV. Chi s6 nha quan tri
mua hang (PMI) téng hop theo ddi cac linh vuc san xuét va dich vu cta nén KT
MY trong thang 12 da tang Ién mirc 51,0, mirc cao nhat trong vong 5 thang. PMI &
muc trén 50 thé hién sirc tang trudng cla khu vuc tw nhan. Chi sé don dat hang
md&i ma DN tv nhan nhéan dudc da tang Ién muc 51,1 trong thang 12, t muc 50,6
cuia thang 11. Trong khi do, thudc do viéc lam cia khu vuc tw nhan tang 1én 51,6,
ti mde 50,1 cua thang 11. PMI linh vuc dich vu ciing tang Ién 51,3, t& mic 50,8
clia thang 11. Tuy nhién, nhu cau tang khién chi phi dau vao tang theo, vdi chi sd
gia dau vao ma cac DN phai trd tang Ién mirc 57,7 trong thang 12, ti* mdc 55,8
clia thang 11. San xuat ti€p tuc gap khé khan, véi PMI san xuat giam xudng 48,2
trong thang 12, t* mirc 49,4 cla thang 11. Theo KT truéng S&P Global Market
Intelligence, cac PMI cho thdy nén KT My da lay lai duoc chat it dong Iwc trong
thang 12. Diéu kién tai chinh dudc ndi I6ng da gilp thic ddy nhu cau va nang ky
vong san lugng trong twong lai Ién mdc cao hon. FED da git? LS 6n dinh sau cudc
hop méi day va dua ra tin hiéu trong cac du bao KT mdi rang chinh sach that chat
tién té da két thuc va chi phi cho vay sé giam vao 2024.
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PBoC bom rong 112 ty USD vao
hé thong gitra lGc kinh t€ Trung
Qudc phat tin hiéu trai chiéu

PboC tiép tuc bom rong vao hé théng (dvt: nghin ty nhan dan té)
m gia tri cac khoan cho vay trung han (MLF)
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Theo s6 liéu do Téng cuc Thong ké Qudc gia Trung Qudc (NBS) cong b6 ngay
15/12, san lugng cong nghiép thang 11 46,6% sv cung ky 2022. K&t qua trén cao
hon udc tinh trung vi cla cac nha KT la #5,7% nhung lai bi bép méo khi sv 1
nam trudc bdi khi d6 TQ van dang ap dung cac 1énh phong tod nghiém ngat.
Doanh s6 ban |é #10,1% sv cung ky nhung thap hon udc tinh #12,5% cla céac
nha KT. S6 liéu nay lam day Ién lo ngai vé tac ddng clia nhu cau tiéu dung yéu 6t
ddi véi nén KT. Trong 1 tuyén bd, NBS cho biét: “Nén KT van phai d6i mat véi
nhiéu yéu t6 bat 6n va kho doan va nhu cau trong nudc cé vé chua du I16n. Nén
tang clia qua trinh phuc hoi can dudc ciing cd han nita”. Cung ngay, NH Nhan
dan TQ (PBoC) da bom rong 800 ty CNY (#112 ty USD) vao hé théng duwdi dang
cac khoan vay ky han 1 nam. Con sd nay cao hon gap doi sv udc tinh clia cac
nha KT ma Bloomberg khao sat va cling I6n han quy mé bom rong ctia thang 11.
Dong thai nay sé giip NHTM co thém tién dé mua trai phi€éu ma chinh phu phat
hanh nhdm hé tro chi tiéu co s& ha tang. Theo nhan dinh ca cac nha phan tich,
khi PBoC da bom tién vao hé théng, PBoC nhiéu kha nang sé khong cat giam ty
l& du trir bat budc ctia NHTM. Nhéan dinh vé chinh sach clia PBoC trong thoi gian
t6i, nha KT Serena Zhou cta Mizuho Securities cho rang: "Céng chung thiéu niém
tin van 13 y&u t6 chinh can trd ting trudng, nhung ha LS sé gitp d& nén KT". Theo
chién lugc gia cdp cao cua ANZ Banking Group, di¥ liéu thang 11 “co thé” dam
bao rang, TQ sé hoan thanh muc tiéu tang trudng KT 2023 #5%.
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DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 52% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%
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Bang chisé https.//www,hsx, vr/
httos.//hnx, vn/vi-vn/hnx, htm/
httos../www,bloomberg,com/markets/stocks
htips.//goldprice, org/vi
http.//www, sjc,com, vri/
httos.//www,sbv,.gov,.vn/TyGia/faces/TyGia,jspx? afriWindowMode=0& afrloop=20457854754928577& adf.
ctri-state=1a9q0kizgf 4
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Tin Tai chinh NH hittps.//www.tinnhanhchungkhoan. vn/bat-dong-san-lua-chon-tot-de-chua-benh-ngan-hang-thua-tien-
post336025.htm/
httos.//vietnambiz. vn/thu-tuong-chi-dao-nhnn-thuc-day-tin-dung-cho-doanh-nghiep-bds-
202312172146132. htm
https.//vietstock.vi/2023/12/nam-2023-phai-xu-ly-xong-it-nhat-tu-2-den-3-ngan-hang-va-du-an-yeu-kem-
757-1135203.htm

Tin Kinh té Viét Nam httos.//cafef.vi/kinh-te-2023-du-bao-2024-tan-dung-3-dong-luc-cho-tang-truong- 1882312 18070234391.chn
httos.//vietstock.vn/2023/12/chinh-phu-chi-dao-tiep-tuc-uu-tien-thuc-day-tang-truong-qgan-voi-qiu-vung-on-
dinh-kinh-te-vi-mo-761-1135213.htm

Tin Kinh té quc‘;’c té httos.//bnews. vi/hoat-dong-kinh-doanh-cua-nen-kinh-te-my-khoi-sac-trong-thang- 12-2023/3 18280. htm/
httos.//vietnambiz. vrn/pboc-bom-rong- 1 12-ty-usd-vao-he-thong-qgiua-luc-kinh-te-trung-quoc-phat-tin-hieu-trai-
chieu-20231215115641897. htm




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15

