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Tin THI TRUONG TIEN TE
=  Téng quan thi trudng
= Do thi mot s6 chi bao phd bién

Tin TAI CHINH - NGAN HANG

*=  Du thao théng tw mdi ctia NHNN dé xuat cdm ngan hang ban bao hiém lién
két dau tw

= Ty giatrung tdm tang hon 1,6% tr dau nam, ty gia ngan hang tang gan 4%

Tin KINH TE VIET NAM
=  |MF danh gia Viét Nam khong con a 'quéc gia thu nhap thap dang phat trién’
=  Con khoang 32.000 ty déng von dau tu cdng chua duigc phan b chi tiét

Tin KINH TE QUOC TE
*  IMF nang du bao tang trudng toan cau, lac quan vé kinh t&€ My
= Chatich FED cling ran vé lai suét

Sacombank

Bang chi so

(Thir Sau, ngay 19/04/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,193.01 & -1.86%
HNX - INDEX 22620 @ -1.15%
DOW JONES INDUS 37,77538 &% -0.06%
EURO STOXX 50 PR 4936.57 * 0.40%
CSI 300 INDEX 3,569.80 = 1.67%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 83.800 0.00%
Quoéc té wsp/oz) 237414 & -0.61%
USD/VND BQLNH) 24260 * 0.12%
DXY 106.19 & -0.11%
EUR/USD 1.0637 +* 0.16%
USD/JPY 15459 & -0.04%
USD/CNY 72387 * 0.01%
Dau thd WTI (wsp/n) 8452 & -1.09%
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TONG QUAN THI TRUONG

> Chi so Dollar Index (DXY) tang 0.21%, dat m6c 106.16. Dong USD tang sau khi moét loat div liéu
kinh t& clia My dudc cdng b, gop phan cing ¢d quan diém rang nén kinh t& van dang trén da ting
trudng virng chac, diéu nay cé nghia la Cuc Du trir Lién bang My (FED) c6 thé sé tri hoan thoi diém
cat gidm lai suat [an dau tién ké tir ndm 2020 dén cudi nAm nay.

- > Gia vang giao ngay tang 0.9% lén 2,382.09 USD/Ounce. Gia vang tang khi cing thang kéo dai &

’& Trung Péng lam tang thém siic hdp dan cla vang, bat chdp di liéu kinh t& My manh mé lam tang

~4° trién vong ha ai suét it hon.

> Gia dau thé caa My WTI tang 0.05% lén mdc 82.73 USD/thuing. Cac hgp dong dau thd tuong lai
dién bién trai chiéu khi nha dau tu gidm bét lo ngai v& mét cudc chién gitra Israel va Iran c6 thé lam
gian doan ngudn cung dau tho.
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Duv thdo thong tv méi cla
NHNN dé xuat cdm ngén hang
ban béo hiém lién két dau tu

-
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Ngan hang Nha nudc (NHNN) dang lay y kién du thdo Thong tu quy dinh viéc cap
dai gidy phép, cap b6 sung ndi dung hoat ddong vao gidy phép va 1 sd quy dinh vé
t6 chirc, hoat ddong cua ngan hang thwong mai (NHTM), chi nhanh ngan hang (NH)
nudc ngoai, van phong dai dién tai Viét Nam (VN) cua t6 chirc tin dung (TCTD)
nudc ngoai, td chirc nudc ngoai khac co hoat dong NH. M6t diém dang chu y cua
du thao Thong tu 1a bé sung ndi dung vé pham vi hoat ddng dai ly bao hiém (BLBH)
ctia NHTM, chi nhanh NH nudc ngoai cho phu hop véi khoan 2 Diéu 113 Luéat Cac
TCTD 2024. Dy thdo Thong tu néu ro khi gidy phép ma NHNN cap cho NHTM, chi
nhanh NH nudc ngoai cé ndi dung hoat dong BLBH, NHTM, chi nhanh NH nudc
ngoai dugc thuc hién hoat dong BDLBH ddi vai cac san phdm bao hiém (SPBH) theo
quy dinh clia phap luat vé kinh doanh bo hiém (KDBH), trlr SPBH lién két dau tu.
Khi thuc hién hoat ddng BLBH, NHTM, chi nhanh NH nudc ngoai phai tuan thu cac
quy dinh cla phap luat vé KDBH va quy dinh cla phap luat cé lién quan. Nha diéu
hanh gidi thich déi véi SPBH lién két dau tu, can thiét quy dinh theo huéng khéng
cho phép NHTM, chi nhanh NH nudc ngoai thuc hién hoat ddng nay do SPBH lién
két dau tu dé gay nham Ian cho khach hang véi san phdm huy ddng vén, Oy thac
dau tv ma NHTM cung cép cho khach hang. Trude d6 Quoc hoi da thong qua Luat
Cac TCTD (stra d6i). Trong luat méi duoc théng qua, NHTM dugc thuc hién hoat
dong BLBH theo quy dinh clia phap luat vé KDBH, phu hop vdi pham vi hoat déng
DLBH theo quy dinh clia Thong doc NHNN. Luéat cho phép, NHTM duwoc gop von,
mua c6 phan ctia doanh nghiép (DN) hoat déng trong cac finh vuc nhu bdo hiém,..
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Ty gia trung tam tang hon 1,6%
tr dau nam, ty gia ngan hang
tang gan 4%

| Ty gia trung tam tir ndm 2020 dén ngay 17/4/2024
Dvt: VND/USD

Sacombank

K& tir dau nam 2024 dén nay, ty gia trung tdm da dwgc NHNN da nang tir 23.848
VND/USD Ién 24.231 VND/USD, %1,61%. Trong nhitng nam gan day, ty gia trung
tam thudng chi tang vao cudi nam va tuong doi 6n dinh vao dip dadu nam. Ca nam
2023, ty gia trung tdm mdi chi #1,1% t& dau nam dén cudi nam va 42,09% t dinh
téi day. Trong khi do vao 2022, ty gia tirng #2,06% tir dau dén cudi nam va #2,8%
tlr dinh t6i day. Tai cac Vietcombank, ty gia cling lién ti€p tang kich tran quy dinh
ctia NHNN trong 3 phién lién ti€p. Ty gia ban ra USD tang tir 24.495 VND/USD hoéi
dau nam lén 25.400 VND/USD phién 17/4, twong ing mic mat gia 3,86%. Ty gia
trung tdm, ty gid NHTM thudng tuwong déi 6n dinh vao dip dau nam va co thé tang
nhanh vao cubi nam. Nam 2022, khi ty gia doi mat vdi bién dong 16n, gia ban USD
tai Vietcombank mai #3,53% sau 1 nam. Néu xét tir dinh tdi day, mic mat gia cta
VND sv USD tai NH la 9,3%. Trén thi trudng ngoai hoi quéc té, theo dir liéu tur
Google Finance, ty gia USD/VND da tang Ién moc 25.425 vao chiéu 17/4, twong
ng VND #4,76% sv USD ké tir dau nam va 8,25% sv cung ky. Trén thi trudng
"cho den", theo dit liéu ciia WiChart, VND dudc giao dich & mic 25.520-25.670
VND/USD. Sv dau nam, ty gia chg den 43,92%. Ty gia tang trong bdi canh DXY,
thuwdc do strc manh ctia USD sv cac dong tién chd chét khac, vuot 106 1én mirc
cao nhat ké tir thang 11/2023. Nhitng tuan qua, USD nhanh chong manh Ién khi
FED chan chu trong viéc ha lai suat (LS) va xung dét dia chinh tri bién USD thanh
nai trd an an toan. Khéng chi VND, nhiéu dong tién khac déu méat gia sv USD. Ké
t&r dau nam, CNY $2,24% sv USD, JPY #9,51%. GBP hay EUR #>2% sv USD.
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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IMF danh gia Viét Nam khéng  Trong Béo cao Trién vong KT toan cau thang 4, IMF danh gia VN khong con la qudc
con 1a 'qudc gia thu nhap thap gia,thu nhap thdp dang phat trién (LIDC) va he} du’, bao tang truéng 2025 tr 6,9%
dang phét trién’ xudng 6,5%. :I'heo !MF, VN da dudgc loai khoi ré‘quéc gia LIDC va dua vao nhom thi

e trudng mdi ndi va nén KT thu nhap trung binh. Vé tang trudng KT, IMF duy tri du bao
o tang trwéng GDP thuc té cia VN trong 2024 & mic 5,8%, trong khi giam du’ bao
2025 tir 6,9% trong bao cao thang 10/2023 xudng 6,5%. IMF cling ha 1 loat du’ béo
dai han cta VN ké tir 2025 dén 2029. IMF du bao, gia tiéu dung du kién sé #3,7%
trong 2024, cao hon sv két qua 3,3% cla 2023, sau do giam xudng 3,4% vao 2025.

7%

6%

5%

s 1072038 Thang du tai khoan vang lai trong 2024 du bao sé giam dang k€&, xudng 2,3% GDP
” trong 2024, sv muc 5,1% vao 2023. Can can nay sé ti€p tuc giam xudng 2% GDP
¥ vao 2025. Du bao ty 1& that nghiép 2024 sé nhich nhe Ién 2,1%, cao hon 0,1 diém %
K5 PSP P PP D P sv 2023. Sang 2025, ty 1& that nghiép sé diéu chinh xuéng 2%. Trong khi 6, nhém

cac qudc gia LIDC du kién cé murc tang trudng tang dan, tr 4,0% vao 2023 1én 4,7%
vao 2024 va 5,2% vao 2025, khi 1 s& han ché dai véi tang trudng ngan han duoc ndi
I6ng. Tang trudng & khu vuc chau A mdi néi va dang phat trién (gom VN) du’ kién
tang trwéng GDP sé giam tl* mirc udc tinh 5,6% vao 2023 xudng 5,2% vao 2024 va
4,9% vao 2025. Két qua nay tich cuc hon 1 chit sv bao céo thang 1/2024. Lam phat
toan phan dugc du kién sé giam tir 6,8% cuia 2023 xudng 5,9% trong 2024 va 4,5%
vao 2025. Trong do, nhom cac qudc gia phat trién sé sdm dat muc tiéu lam phat hon
cac nén KT mdi ndi. Tuy nhién, 1 loat cac yéu té nhu chinh sach tai khéa ndi léng,
lam phat tut nhanh hon du bao hay ty 1& tham gia Iuc lwvong lao ddng cao hon cé thé
Sacombank gitp cac NHTW toan cau sém khdi déng ké hoach ndi ldng.
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Con khoang 32.000 ty dong von
dau tv cong chua dugc phan bd
chi tiét
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Theo BO K& hoach va Dau tu, danh sach cac bd, nganh, dia phuong chua phan bé
chi tiét 100% ké& hoach dau tu vén ngan sach Nha nudc, chi tiét ty Ié gidi ngan cla
cac bd, nganh, dia phuong tinh dén cudi thang 3 cong bd trén Cong thong tin dién
t&r ctia B6. BO Nong nghiép va Phat trién Nong thén, BO Y t€, B6 Van hoa, Thé thao
va Du lich, cac tinh, thanh phé nhu Tp.HCM, Bong Nai, Can Tho, Séc Trang, Cao
Bang, Lao Cai, Yén Bai, Thai Nguyén, Quang Nam... déu nam trong danh sach
nay. Theo dd, tinh dén cudi thang 3, van con #32.000 ty dong/657.349 ty dong vén
k& hoach 2024 van chua dudc phan bd chi tiét; trong d6 vén ngan sach Trung
uong la 9.500 ty dong cua 21/44 b, co quan va 24/63 dia phuong, von can doi
ngan sach dia phuong la 22.500 ty dong cla 25/63 dia phuong. Nguyén nhan
khién cac bd nganh, dia phuong chua phan bé chi tiét 100% k& hoach dau tu von
ngan sach Nha nudc tlr nguén ngén sach Trung wong 2024 chu yéu la cla cac du
an khdi cong mdi, chua hoan thién thu tuc dau tu theo quy dinh d€ du diéu kién
giao k& hoach v8n hang nam. Ngoai ra, con 1 s6 nguyén nhan khac nhu cac du an
chuyén ti€p can bao cao Thu twéng Chinh phl cho phép kéo dai thdi gian bd tri
von theo quy dinh tai Diéu 52 Luat Dau tv cong; von giao cho cac du an thudc 3
Chuang trinh Muc tiéu Qudc gia dang gap khd khan trong qua trinh trién khai thuc
hién. Bén canh do, Ia v6n giao cho cac du an dang dudc téng hap, trinh cap co
thdm quyén phé duyét diéu chinh ké hoach dau tu céng trung han 2021-2025 hoac
von cla cac du an dang ra soat, diéu chinh ndi dung dau tu theo quy dinh;...
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IMF nang du bao tang trudng
toan cau, lac quan vé kinh t& My

Nk

T
*SPRING MEETINGS

2024 | WASHINGTO!

Sacombank

2 P ot

Ngay 16/4, IMF da nang du bao tang trudng KT toan cau 2024 va cho rang déng
luc s& dén tir My va 1 sé thi trudng mdi ndi nhung trién vong van con nhiing bap
bénh do lam phat dai dédng va rdi ro dia chinh tri. Theo IMF, KT toan cau sé
43,2% trong 2024, cao haon 0,1 diém % sv du bao dua ra hoi thang 1. Du bao
vé 2025 gilt nguyén & mic 3,2%. Quan diém clha IMF lac quan hon sv 1 s6 t6
chirc du bao khac. Du vay, LS cao va viéc cac chinh pha rut lai cac chinh sach
tai khoa kich cau sé gay ap luc 1én trién vong tang truéng KT trong ngan han.
Bén canh do, trién vong trong trung han van & muc thdp nhat trong nhiéu thap
ky do nang suét lao déng thap va cang thang thuong mai toan cau. Nén KT thé
gidi da tranh dudgc tinh trang “stagflation” hau dai dich Covid-19 nhung tiém
nang tang trudng cta nhitng nam sap tdi bi kim ham. Cudc chi€én chéng lam
phat cia cac NHTW dang di ding hudng nhung con qua sdm dé tuyén b chién
thang bang céch ndi 16ng CSTT,.. Trong s cac rli ro d6i vai tang truéng KT
toan cau, tac dong lan tda tir cudc chién & Ukraine hay bao Ivc & Trung Bdng
déu cé nguy co thdc lam phat tang tré lai va gdp phan lam tang ky vong LS -
nhitng yéu t6 sé gay ap luc Ién thi trwong tai chinh, tam ly DN va ngudi tiéu
dung. M6t trong nhitng kha nang tich cuc d6i véi KT toan cau 2024 la lam phat
giam tdéc nhanh hon ky vong, cho phép cac NHTW gidm LS sém hon. IMF du
bao gia tiéu dung binh quén trén toan cau sé #5,9% trong 2024 va 44,5% trong
2025, ca 2 déu cao hon 0,1 diém % sv du bao hoéi thang 1. Du bao KT My 2024
va 2025 lan lugt dat #2,7% va #1,9%, déu tang sv du bao trude. Du bdo KT
Eurozone #0,8% trong 2024 va #1,5% trong 2025.
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Ngay 16/4, Chl tich FED cho biét: “mat nhiéu thoi gian hon du kién” dé lam phat
giam vé muc tiéu 2% va FED c6 thé cat gidm LS. “Chung t6i cho rang, can phai dat
dugc su tin tudng 16n hon rang lam phat dang giam 1 cach bén viing vé 2% dé tao
diéu kién phu hop cho viéc ndi Idng CSTT... D liéu lam phat gan day rd rang khong
mang lai cho chuiing toi su tin twdng I6n han d6, ma thay vao dé lai cho thay co thé sé
mat nhiéu thdi gian hon du kién dé dat téi su tin twdng nhu vay”. Cudc hop CSTT
thang 3, FED van gilt y dinh cat gidm LS 3 Ian trong 2024 tir mirc cao nhat 23 nam
la 5,25-5,5%. Tuy nhién, vdi cac s6 liéu KT My gan day cho thay, tang trudng con
vifng va lam phat con cao, thi trudng tai chinh tin rang FED chi co thé cat giam LS 1-
2 lan trong 2024. Vi vay, ky vong vé thdi diém cla dot giam LS dau tién ngay cang
tré nén “bap bénh”. Sau bao cao CPI ndng hon du bao, cac nha giao dich da tir bo
hy vong FED bat d4u giam LS vao thang 6 va cho rang FED sé bat dau giam LS vao
thang 9. Sau phat biéu cta éng Powell, thi trwdng gia tang dat cuoc vao kha nang
FED chi cé 1 [an gidm LS duy nhat trong 2024. Thay vi CPI, muc tiéu lam phat cta
FED gan vdi thudc do lam phat khac la chi sé gia tiéu dung ca nhan (PCE). Chu tich
FED canh bao PCE 16i gan nhu di ngang trong thang 3 sv thang 2, véi mirc #2,8%
sv cung ky 2023. Néu tinh theo ky 3&6 thang qua, murc lam phat tinh theo co s& nam
“thuc chat con cao hon sv mirc d6”. Nhitng phat bi€u nay ctia Cha tich FED cho thay
khoang cach ngay cang I6n vé ky vong LS gitta FED va cac NHTW I6n khac. Ngay
16/4, Chu tich ECB cho biét, ECB van gil* chil truong cat giam LS “trong thdi gian
twong d6i sém”, mién sao khdng ¢ cu sdc¢ 16n nao ti Trung Bdng hay “chédo Iira” dia
chinh tri khac. Gidi quan sat du bao ECB bat dau cat giam LS vao thang 6.
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DU BAO KINH TE THE GIOI - VIET NAM

2024 2025
2024 2024 World Bank 55% 6,0%
World Bank 2,4%  2,4% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%
OECD 2,9% 3,0% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC
Standard Chartered Bank 6,7%
VNDirect

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
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httos.//www,hsx,vr/

>
I

httos.//hnx, vn/vi-vi/hnx, him/

httos.//www,bloomberg,com/markets/stocks

httos.//goldprice,org/Vi

htto.//www,sjc,com,vr/

httos.;/www,sbv,qov,.vrn/TyGia/faces/TyGia.jspx?_afrWindowMode=0& afrl. oop=20457854754928577& adf.ctri-

State=1a9q0kizaf 4

httos.//vietstock. vn/2024/04/du-thao-thong-tu-moi-cua-nhnn-de-xuat-cam-ngan-hang-ban-bao-hiem-lien-ket-dau-tu-

3113-1179994.htm

https./vietnambiz. vivity-qia-trung-tam-tang-hon- 16-tu-dau-nam-ty-qia-nqgan-hang-tang-qgan-4-20244 17 16383289. htm

htips.//vietnambiz. vrv/imf-danh-gia-viet-nam-khong-con-la-quoc-gia-thu-nhap-thap-dang-phat-trien-20244 17 167446 99. htm

https.//vietstock. vi/2024/04/con-khoang-32000-ty-dong-von-dau-tu-cong-chua-aduoc-phan-bo-chi-tiet-768-1179477.him

https.//vneconomy.vr/imi-nang-adu-bao-tang-truong-toan-cau-lac-quan-ve-kinh-te-my.htm

https.//vneconomy.vin/ong-powell-cung-ran-ve-lai-suat.htm
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