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Tin THI TRUONG TIEN TE
=  Téng quan thi trudng
= Do thi mot s6 chi bao phd bién

Tin TAI CHINH - NGAN HANG

*  Quyét khong ha chuén tin dung

= Ngan hang can phat hanh 283.000 ty dong trai phi€u tang von cap 2
trong 3 nam tai

= Dirng ban vang truc ti€p tai ngan hang va Cong ty SJC

Tin KINH TE VIET NAM
=  Giai ngan vén dau tu cong khdi sac nhung chua nhu ky vong
= Gia han thdi gian nop thué, tién thué dat nam 2024

Tin KINH TE QUOC TE
= Gia xang ha nhiét gip lam diu lam phat & My
»  Gidi chuyén gia bat dong vé thoi diém Nhat Ban ti€p tuc tang 1ai suat

Sacombank

Bang chi so

(Thir Tu, ngay 19/06/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,279.50 + 0.37%
HNX - INDEX 24443 % 0.52%
DOW JONES INDUS 38,83486 0.15%
EURO STOXX 50 PR 491547 #* 0.72%
CSI 300 INDEX 354559 ¢ 0.27%

Vang (SJC céap nhat 08h30)
SJC (Ng.d/Liufong) 76.980 0.00%

Quoéc té wsp/oz) 232745 4« 0.10%

Ty gid (USD/VND céap nhat 08h30)

USD/VND BaLNH) 24257 § -0.01%
DXY 10528 & 0.00%
EUR/USD 1.0738 * 0.01%
USD/JPY 15787 * 0.13%
USD/CNY 72539 3§ -0.03%
Dau thd WTI (wsp/n) 81.67 1.53%
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TONG QUAN THI TRUONG

> Chisd US Dollar Index (DXY) giam 0.07% xuéng méc 105.25,sau khi di liéu doanh sé ban Ié tai
My am dam trong thang 5, thiuc ddy kha nang céat giam lai suat cia Cuc Du trit Lién bang My
(FED) vao cudi nam nay. Nha dau tuv hién dang du bao xac suat 67% FED sé ha lai suat trong
thang 9, theo céng cu CME FedWatch.

Gia vang thé& gidi ddo chiéu tdng nhe 12 USD lén 2,330 USD/Ounce, dudc hd tro nhd di liéu
kinh t&€ My yéu hon du kién.

Gia dau thé My WTI tang hon 1% vao ngay 18/6 1én hon 81 USD/thlng,ti€p ndi da tang cua tuan
trwdc bat chap di liéu kinh té€ & Trung Quéc trai chiéu, theo dé doanh s ban 1é thang 5 tot hon
du bao, trong khi san Ilwvong cong nghiép va dau tu tai san co dinh gay that vong.
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yét khéng ha chuén tin dung Thuc té€ hién nay, “diém nghén trong ‘tié'p can von vay ngan héng’ (NH) cla cac
W\\ ~_~;_::‘ ' \ NN doanh nghiép (DN) dugc nhac dép nhiéu & cau chuyén tai san thé chap. Khong
AR e AN chi DN vtra va nhd, chinh DN bat ddng san ciling radi vao tinh trang cé tai san

0 AN nhung khong du diéu kién phap ly d€ vay von. Hién 1ai suat (LS) cho vay khong
phai la tré ngai 16n khi ti€p can von vay, ma nhiéu DN chua vay von vi dau ra
san pham con han ché. Ngudc lai, nhiéu DN ¢ dau ra nhung lai khéng du diéu
kién vay... nén khong thé ti€p can dudc von tin dung. D€ dong von tin dung chay
nhanh hon, cac DN dé xuat NH linh déng hon trong viéc cho vay, gian luvgc thu
tuc, tai san dam bao. Tuy nhién, theo Phé théng d6c Dao Minh Tu, cac tiéu
chudn d€ dam bao tinh an toan cda khoan vay nhu yéu té phap ly cla tai san
dam bao... la yéu cau khong thé gian Iugc, bdi do la quy dinh quan tri rdi ro ma
cac NH phai tuan tha. Lai vay sé giam ti€p nhung khong thé ha chuan tin dung.
Quan diém diéu hanh ctia Ngan hang Nha nudc (NHNN) 1a ludn ludn song hanh
2 nhiém vu, vira hé tro vén cho nén kinh t& (KT) va DN vuot qua khé khan, vira
phai dam bao an toan cho hé théng. Tuy diéu kién, tiéu chuan tin dung khdng ha
thap nhung cac NH thuwong mai phai ti€p tuc don gian hoa tha tuc, quy trinh, tiét
giam thoi gian d& hé trg DN ti&p can vén 1 cach dé dang hon.
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Ngdn hang can phat hanh
283.000 ty dong trai phiéu tang
von cép 2 trong 3 nam téi

Hinh 9: Nganh ngan hang s& can hon 283 nghin ty dong trai phiéu ting von cap 2 tir 2024-2026

zzzzzzzzzz

Hinh 10: CAR ciia m@t s8 ngan hang s& gidm dang k& n&u khong ting vSn ¢3 phin hay phat hanh trai phiéu ting
v8n ¢dp 2 m&i

2024F e 2025F 2026F  ———Quy dinh CAR
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Trong bao cao nganh NH méi day, Cong ty ¢ phan Xép hang Tin nhiém Dau tu
Viét Nam (VIS Rating) cho biét, tang trudng tién giri cham lai do diéu kién kinh
doanh suy giam trong 2021-2022 da thic day hoat dong huy dong von trai phiéu
(TP) d& hd tro tang trudng tin dung (TTTD). Cac NH da phat hanh téng céng
196.000 ty dong TP trong 2023, cao hon dang k€ mirc 104.000 ty dong cua
2019. Trong do, TP tang vén cap 2 dong gép 35% tong gia tri phat hanh. Tinh
dén cudi nam 2023, 72% TP tang von cap 2 dang luu hanh dugc phat hanh béi
cac ngan hang qudc doanh (NHQD), trong khi 98% TP thuong (senior), khéng co
tai san dam bao dugc phat hanh bdi cac NH tv nhan (NHTN). Theo du bao cla
VIS Rating, khi TTTD hoi phuc trong 1-3 nam tdi, cac NH sé can hon 283.000 ty
déng TP tang von cép 2, dé bd sung ngudn von ndi bd va duy tri CAR. Cac
chuyén gia phan tich danh gia, Igi nhuan NH sé dan dudc cai thién nhung néu
khong co tang von ¢ phan mdi, CAR sé giam dan dac biét d6i vai nhom NHQD
va 1 s6 NHTN. Trong 3 nam tdi, du kién #55% TP tang von cép 2 mdi sé duoc
phat hanh béi nhém NHQD do TP dang luu hanh cia nhém nay sé bi giam dang
k€& do bi khau trir. Mot vai NHTN nho co kha nang sinh 18i yéu sé phat hanh TP
tang vén cdp 2 dé ho tro tir 3-4% ty 1& an toan vén. Ngoai ra, 1 s6 NHTN quy mé
vira va I6n sé str dung TP tang vén cdp 2 dé hé tro muc tiéu TTTD cao.
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Dirng ban vang truc tiép tai
ngan hang va Céng ty SJC

. &
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Ngay 17/6, cd 4 NHQD (Vietcombank, Vietinbank, Agribank, BIDV) déu thong bao
chi ban vang khi khach dang ky mua truc tuyén. Cong ty SJC théng bao, khach
cd nhu cdu mua vang co thé dang ky qua tin nhan dién thoai. Cac NH théng bao
khach hang sé dang ky mua vang truc tuyén trén trang théng tin vao budi sang
th(r 2 d&n th& 6 hang tuan, trr ngay nghi, 1&. Thoi gian thanh toan va nhan vang
tai di€m ban tir 13h30-16h trong ngay dang ky mua. Cac NH sé& hly thong tin
dang ky mua néu khach dén mudn 30 phut sv lich hen nhan vang. Trudc do, ti
3/6, thoi diém 4 NHQD va Céng ty SJC ban vang cho ngudi dan, tinh trang hang
dai ngudi xép hang chd 18y sé dién ra. Co nhiéu ngudi x8p hang tir 4h sang dé
I&y s6 nhung mat 3 ngay sau méi mua dudc vang. Tinh trang x8p hang dién ra
ngay cang dong tai cac NH va Cong ty SJC. Bén canh viéc ngudi dan cé nhu
cau mua truc ti€p, cd hién twong 1 s6 ca nhan dudc thué xép hang dé mua vang
"gia ré" t* NHNN cung (*ng. NHNN phai |én ti€éng canh bao va dé nghi cong an
vao cudc tinh trang x8p hang thué. NHNN khang dinh sé ti€p tuc thuc hién 16
trinh thu hep va kiém soat chénh léch gilra gia ban vang miéng SJC trong nudc
va gia thé gidi & mic phu hop.
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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Gidi ngan von dau tw cong khdi  Theo B K& hoach va Dau tu (KH&DT), mac du co nhidu cai thién nhung thuc té,
séc nhung chura nhu ky vong ty 1& gidi ngan ngudn vén dau tu cdng t dau ndm dén nay van chua dat ky

A I IEET— | vong. Bén canh 1 s6 bd, co quan Trung uvong, dia phuang co ty 1€ gidi ngan tot,
van con 33 bd, ca quan Trung uong va 29 dia phuong co ty & gidi ngan vén dau
tu cdng dudi mirc trung binh cla ca nudc, tao ap luc gidi ngan vén cho nhirng
thang cubi nam. Téng hop tir y kién cac bd, nganh, dia phuong, BO KH&DT cho
biét, c6 nhiéu nguyén nhan, kho khan, vuéng mac anh hudng dén tién do giai
ngan. Vé nguyén nhan khach quan va dac thu cta dau tu cong, ngudon von
thudng tap trung gidi ngan vao cudi nam, cac thang dau nam chu yéu thuc hién
cong tac chuan bi, thl tuc luva chon nha thau, ti gitta va cudi ndm mdi tam ng,
gidi ngan nhiéu. Nhiéu dia phuwong cho biét gap kho khan do 1 s6 quy dinh tw
dau tu céng va phap luat lién quan; viéc boi thudng gidi phong mat bang; tinh
trang thi€u dat, cat va nguyén, nhién, vat liéu thi cong... D€ hoan thanh muc tiéu
gidi ngan trén 95% k& hoach dau tu von ngan sach Nha nudc 2024 dugc Tha
tuwdng giao, BO trwdng KH&DT dé nghi cac bo, nganh, dia phuong quyét liét viéc
thuc hién cac giai phap thao gé kho khan, vudng mac; thanh 1ap ban chi dao, t6
céng tac thdo gd kho khan, vudng mac, thuc ddy viéc giadi ngadn vén dau tu
cong... 5 thang dau nam, cé #149.000 ty déng von dau tu cong dudc dua vao
nén KT, bang 22,34% ké& hoach Thu tudng giao, gop phan quan trong kich cau
KT, giai quyét viéc lam, phat tri€én KT-xa h6i nhanh va bén virng.

Sacombank
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Gia han thoi gian nop thué, tién
thué dat nam 2024
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CHINH THUC GIA HAN THOI GIAN NOP THUE
VA TIEN THUE BAT 2024

Sacombank
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Chinh pha vira ban hanh Nghi dinh s6 64 gia han thdgi han ndp thué gia tri gia tang,
thué thu nhap DN, thué thu nhap ca nhan va tién thué dat trong 2024. Nghi dinh
quy dinh cac doi tuong duoc gia han bao gom: DN, tG chirc, hd gia dinh, hd kinh
doanh, ca nhan hoat déng san xuat trong cac nganh néng nghiép, 1am nghiép va
thly san; san xuét, ché bién thuc pham; san xuét kim loai, co khi, san pham dién
tlr; dét; xay dung; hoat ddng xuat ban, dién anh, san xuat chuang trinh truyén hinh,
ghi @m va xuat ban am nhac; thoat nuwdc va xr ly nudc thai... Bén canh do, cac
DN, t6 chtrc, hd gia dinh, hd kinh doanh, ca nhan trong cac hoat déng dich vu nhu:
Van tai kho bai; dich vu luu tri va an udng; kinh doanh bat déng san; hoat dong du
lich va cac dich vu hé tro lién quan; nghé thuat, giai tri, thé thao; phat thanh, truyén
hinh; 1ap trinh may vi tinh, dich vu théng tin; dich vu hé trg khai khoang... ciing
thubc doi twang dudc gia han thué. Cac DN, té chirc thudc déi tuong duoc gia han
cd cac chi nhanh, don vi truc thudc thuc hién khai thué riéng vdi ca quan thué quan
ly truc ti€p thi cac chi nhanh, don vi truc thudc ciing thudc doi tuong dugc gia han
nop thué. Trudng hop chi nhanh, dan vi truc thudc ciia DN, t6 chirc khong cé hoat
doéng san xuat kinh doanh thudc linh vuc dudc gia han thi chi nhanh, don vi truc
thudc khong thudc ddi twong dudc gia han ndp thué. Dac biét, déi twang duoc gia
han thué theo Nghi dinh nay con bao gém DN nho va siéu nhd, dudc xac dinh theo
quy dinh ctia Luat Hb tro DN nhé va vira 2017 va Nghi dinh s6 80 Chinh phu. Nghi
dinh nay co hiéu luc tir 17/6 dén hét 31/12. Sau thdi gian gia han, thdi han nop thué
va tién thué dat duagc thuc hién theo quy dinh hién hanh.
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Gia xang ha nhiét gidp lam diu lam

Sacombank
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Cach day 2 nam, gia xang ban Ié binh quan & My 1ap ky luc 5,02 USD/gallon. Gia
xang tang manh trong 2022 da x6i mon niém tin cda ngudi tiéu dung, gay tham
thing ngan sach cda nhiéu hé gia dinh va khién gidi dau tv lo ngai. Trong nam
do, gia xang cao ngat ngudng da gop phan day lam phat & My vuat 9% lan dau
tién k& tr dau thap nién 1980. Gia xang & My hién 81,57 USD/gallon sv hoi thang
6/2022 va #0,13 USD/gallon sv thdi diém dau nam nay. Viéc gia xang giam lién
tuc tir dinh d6 da gilp giai toa ap luc doi véi ngudi tiéu dung clia My. Céac so liéu
théng ké ccho thay, gia xang giam gilt 1 vai trd quan trong trong viéc kéo lam
phat xuéng. Theo bao céo tl* B6 Lao dong My vao tuan truwde, CPI thang 5 di
ngang sv thang 4, danh dau thang khong tang dau tién trong gan 2 nam. Lam
phat cham lai da 1am day 1én hy vong rang FED c6 thé bat dau cat giam LS trong
2024. Viéc FED ha LS sé kéo LS cac khoan vay thé chap nha giam ti* mic ky luc
va LS thé tin dung, cac khoan vay mua xe. Khéng chi c6 y nghia KT, gia xang
gidm con co y nghia chinh tri quan trong. Do dudc cdm nhan ro rét, bién dong gia
xang gil¥ 1 vai tro tam ly quan trong trong cai nhin cda ngudi dan vé nén KT. Néu
gia xang vuat 4 USD/gallon, Tong théng Biden sé d6i mat vdi bat Igi trong chién
dich tai tranh c(r vi gia xang cao gay ra trong c tri mGi lo ngai vé chi phi sinh hoat
va lam suy giam niém tin von di dang thap cla ngudi tiéu dung. “Gia xang gilt 1
vai trod trung tdm trong cadm nhan clia moi ngudi vé tinh hinh tai chinh ctia ho. Bay
la bién s6 quan trong nhat vé sirc khoé tai chinh cliia ngudi dan, nhat la cac ho gia
dinh thu nhap thap”, KT trudng Moody’s Analytics nhan dinh.




2

Gidi chuyén gia bat dong vé thoi
diém Nhat Ban hep tuc tang |3i suat
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Theo 1 cudc khado sat ciia Reuters, cac nha KT van chua ¢6 quan diém théng
nhat vé thdi diém tang LS tiép theo clia NH Trung wong Nhat Ban (BoJ). Cu thé,
sau cudc hop chinh sach kéo dai 2 ngay t 13-14/6, BoJ da quyét dinh vé
nguyén tac giam mua trai phi€u chinh phi Nhét, sau dot tang LS dau tién sau 17
nam vao thang 3/2024. BoJ thdng bao sé dua ra quyét dinh chién luwgc cat giam
chi tiét trong cudc hop tdi. Dén khi do, BoJ sé ti€p tuc mua vao trai phi€u vdi toc
d6é nhu hién tai, #6.000 ty JPY (38,1 ty USD)/thang. Trong s 29 nha KT tham gia
cubéc khdo sat clia Reuters, 31% du kién BoJ sé tang LS tai cudc hop chinh
sach 30-31/7; 41% du bao dot tang LS tiép theo sé& dién ra vao thang 10/2024;
hon 20% d6ng y vdi quan diém LS sé dudc tang vao thang 9/2024 va sé con lai
khong du kién vé 1 dot tang LS cho dén 2025. M6t chuyén gia KT thi trudng cla
SMBC Nikko Securities nhan dinh, du BoJ c¢6 thé tang LS vao 7 nhung BoJ phai
d6i mat véi nhirng trd ngai kha 16n khi thuc hién dong thai nay. Dy doan lan tang
LS ti€p theo sé& dién ra vao thang 10/2024. Trong khi d6, nha KT tai Moody's
Analytics nhan dinh, BoJ muén tap trung vao viéc gidm quy mo chuang trinh
mua trai phi€u trong cudc hop ti€p theo.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2024 World Bank 55% 6,0%

World Bank 2,6% 2,7% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC 6,3%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{

Sacombank S

Cdp nhdt theo du bao madi nhat ciia cdc té chirc



NOI DUNG  THITRUONG \  TAICHINH KINH TE KINH TE
BANG CHIi SO TIENTE NGAN HANG VIET NAM QUOC TE

\\\

.
|

Béng chis6 https.//www,hsx,vri/
httos.//hnx, vn/vi-vi/hnx, htm/
httos../www,bloomberg,com/markets/stocks
httos.//goldprice,org/vi
htto.//'www,sjc,com,vn/
httos../www,sbv,qov,vn/TyGia/faces/TyGia jspx? afrWindowMode=0& afrLoop=20457854754928577& adf ctri-
state=1a9q0kizgf 4
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Tin Tai chinh - NH httos.//iwww.tinnhanhchungkhoan. vryquyet-khong-ha-chuan-tin-dung-post347076.htmi#google vignette
https./vietnambiz. vivngan-hang-can-phat-hanh-283000-ty-dong-trai-phieu-tang-von-cap-2-trong-ba-nam-toi-
202461716312770.htm
https.//cafef.vr/dung-ban-vang-truc-tiep-tai-ngan-hang-va-cong-ty-sjc- 1882406 1720522235.chn

Tin Kinh té Viét Nam httos./vietstock.viv2024/06/qiai-ngan-von-dau-tu-cong-khoi-sac-nhung-chua-nhu-ky-vong-768-1199751.htm
httos./vietnambiz.vrv/gia-han-thoi-gian-nop-thue-tien-thue-dat-nam-2024-20246 1894 125 158.htm

Tin Kinh té qudc té htips.//vneconomy.vn/gia-xang-ha-nhiet-giup-lam-diu-lam-phat-o-my.htm
httos./vietnambiz.vrygioi-chuyen-gia-bat-dong-ve-thoi-diem-nhat-ban-tiep-tuc-tang-lai-suat-20246 1720455 773.htm
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