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=  Téng quan thi trudng
= Do thi mot s6 chi bao phd bién

Chi&ng khoan

VN - INDEX 127444 *  0.46%

HNX - INDEX 24249 *  0.66%

N DOW JONES INDUS ~ 40,66502 &  -1.29%

Tin TAI CHINH - NGAN HANG " EUROSTOXX50PR 487012 &  -0.44%
=  Pho Théng dbc ndi gi vé chinh sach 1ai suat 0% doi véi USD? CSI 300 INDEX 352093 4 0.55%

* Luwong kiéu hoi do vé Tp.HCM tang gan 20%
»  Tai chinh tiéu dung trén da hoi phuc

Vang (SJC céap nhat 08h30)

SJC (Ng.d/Liufong) 80.000 0.00%
Tin KINH TE VIET NAM Quéc té€ wsproz) 244524 & -0.58%
= Nhiéu kich ban lac quan v& kinh t& Viét Nam
= Viét Nam xuat siéu 11,88 ty USD USD/N/ND (BQLNH) 24246 ¥
Tin KINH TE QUOC TE oY ——
. i NHTW chau Au (ECB) giit nguyén lai suat EURUSD e
= Kinh t8 My van d6i mat nhiting bién s& USD/JPY 15735 *#
* Visao tang trudng kinh té€ clia Trung Qudc giam toc trong Q.17 USD/CNY 7.2621 .

Sacombank Dau thdé WTI (uspih) 8209 ¥
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Chi s6 DXY chét phién vira qua tang 0.41% Ién 104.18 sau khi cham murc thap nhat 4 thang la 103.64 va dang
trén da dat murc tng % hang ngay Idn nhat ké tir ngay 13/6. Theo cudc tham do tir Reuter sd don xin trg cap thét
nghiép fan dau tai Hoa Ky hang tuan tang vot 20.000 Ién 243.000, cao hon mirc udc tinh 230.000, méac du khong
duoc coi la su thay doi dang ké trén thi trudng lao dong do yéu t6 theo muia. Ngoai ra, thudc do hoat dong san
xuét tai khu vuc Trung Dai Tay Duong clia My da tang trudng manh hon du ki€én vao thang 7, nho su gia tang
don @&t hang mai. Cuc Du tri Lién bang My (FED) du ki€n sé cong bd chinh sach tiép theo vao cudi thang 7.

Ty gia GBP/USD chét phién 18/7 giam 0.5% lén 1.2945 sau khi di? liéu ctia Anh cho thay tién luong tang
cham hon nhung van di manh dé& duy tri nghi ngd vé dot cat gidm Iai suét sap t6i cia Ngan hang Anh.

Ty gia USD/JPY chét phién giao dich vira qua téng 0.7% lén 157.26. Stirc manh cla JPY tang manh vao
phién giao dich ngay 18/7 lam day Ién dén doan vé mét su' can thiép khac tir cac quan chic Nhat Ban
nham hd trg déng tién nay tang tir mitc thap trong nhiéu thap ky.

Gia vang thé gidi trén da giam véi vang giao ngay giam 12.3 USD xudng 2.445,5 USD/ounce. VVang tuong lai giao
dich [an cudi G mirc 2.447,9 USD/ounce, giam 12.6 USD so vdi phién giao dich trude do. Gia kim loai quy nay da
sut giam sau khi dat muc tng I6n nhat 2.482.29 USD/ounce va chiu p Iuc chét 10i tr cac nha giao dich.

Gia dau Brent giam 0.41% giir mic 85.18 USD/thung. Gia dau WTI My giam 0.35% gitr mic 83.10 USD/thung.
Gia dau tang #2% trong phién giao dich 17/7 do luong du trr dau tho clia My gidam manh hon du kién trong tuan
va do USD trén da suy yéu da lam lu mo cac dau hiéu tang trudng kinh t€ cham lai & Trung Qudc.
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Ph6é Thong doc néi gi vé chinh
sach lai suat 0% doi véi USD?

Sacombank

Chiéu ngay 17/7, Ngan hang Nha nudc (NHNN) da tG chirc hop vdi cac chuyén
gia kinh t&€ (KT) dé€ trao ddi vé chinh sach ngoai té va |ai suéat (LS) tién gi bang
USD dudi su chl tri ciia Pho Thong déc Pham Thanh Ha. Phat bi€u tai cubc
hop, Pho Thong d6c cho biét, trong nhiéu nam qua, Dang, Nha nuéc va Chinh
phl da chi dao xuyén sudt viéc diéu hanh chinh sach tién té (CSTT) hudng tdi
muc tiéu kiém soat lam phat, 6n dinh KT vi md, chéng d6 la hda, tirng budc
chuyén dan quan hé huy déng-cho vay ngoai t& sang quan hé mua-ban, tlr do
nang cao vi thé clia VND. Theo Pho Théng dbc, viéc ap dung chinh sach LS
USD 0% la 1 trong cac giai phap dong bd ma NHNN trién khai d& én dinh thi
trwong ngoai hdi, neo ky vong ty gia va nang cao vi thé VND. Nh& chinh sach
nay, ty gia va thi trudng ngoai héi n dinh. Ty |1& dé la hoa trong nén KT gidm
manh (tién gl ngoai té/tdng phuwaong tién thanh toan giam tlir mirc 11,06% trong 2014
xudng #6,05% tinh dén thang 6/2024; tin dung ngoai té/tdng tin dung cé xu hudng
gidam). Bén canh dé, chdng doé la hoa, ti'ng budc chuyén dich quan hé huy déng-
cho vay sang quan hé& mua-ban ngoai té, nang cao vi th& VND. Trao déi tai cudc
hop, cac chuyén gia KT danh gia cao NHNN vé cac bién phap chéng do la hoa.
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Luong kidu hdi 48 vé Tp.HCM
tang gan 20%

Sacombank

Theo 6ng Nguyén Buc Lénh, Pho giam d6c NHNN chi nhanh Tp.HCM, trong 6
thang dau nam 2024, lvong kiéu hdi chuyén vé Tp.HCM dat #5,2 ty USD, bang
54,7% sv ca nam 2023 va #19,5% sv cung ky. Tinh riéng Q.II, kiéu héi chuyén vé
hon 2,3 ty USD, tuy #19,5% sv Q.| nhung van #4,2% sv Q.11/2023. Trong dé, kiéu
h&i chuyén vé tr khu vuc chau A van chiém ty trong cao nhat, chiém 56,1% va
448,5% sv cung ky. Ly gidi nguyén nhan kiéu héi tdng manh trong nra dau nam
nay, 6ng Nguyén Dlc Lénh dai dién NHNN chi nhanh Tp.HCM cho rang, yéu t6
ngudn nhan luc va thi trvdng lao dong ti€p tuc la cac yéu t6 tac dong tich cuc dén
luong kiéu hoi chuyén vé tir khu vuc nay trong 6 thang dau nam 2024. Bén canh
da, mot trong nhitng yéu t6 thic day kiéu hoi tdng manh con phai k€ dén dich vu
chi trd kiéu héi clia cac ngan hang (NH), cong ty kiéu héi... ngay cang tét han, theo
huwéng thuéan loi, an toan va hiéu qua cho ngudi dung. Ngoai cac yéu td néu trén,
cac co ché chinh sach clia Chinh pht, cia NHNN vé kiéu héi, ngoai héi va moi
trudng dau tu kinh doanh thuan loi cling 1& nhitng co sd, nén tang vitng chac thu
hat nguén kiéu héi chuyén vé Thanh phd trong thdi gian qua.



>

. Vé A A ~ by A
Tai chinh tiéu dung trén da hoi phuc
QUY MO THI TRUONG TIN DUNG TIEU DUNG CUA CAC CONG TY TAI CHINH
(don vi: ty VND) VA MUC TANG TRUGNG THEO NAM
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= DU ng tin dung tiéu dung clia cac Céng Ty Tai Chinh dang hoat déng

——Tang trudng nam

Sacombank
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Theo ba Tran Kiéu Oanh, Trudng phong Dich vu tai chinh, Khéi Dich vu Nghién
clru thi trwong va tw van FiinGroup, thi trwdng tai chinh tiéu dung Viét Nam (VN)
da trai qua 2023 thach thic nhat trong thap ky qua do KT tang trwdng cham, moéi
trwdng kinh doanh tin dung gap nhiéu bat loi. Cac s liéu bao cao tinh dén cudi
nam 2023 cho thay, tong du ng cho vay cla cac cong ty tai chinh (CTTC) tiéu
dung da thu hep hon 9% sv cung ky nam truwdc trong bdi canh nhu cau tin dung
yéu, chat lugng tin dung gidm sut, ty 1&é no xau gia tang, budc cac té chirc tin
dung phai that chat cac diéu kién cho vay. Tuy nhién, nhitng thach thirc ma cac
CTTC dang d6i mat mang lai ca hdi cho cac doéi tac chién luge va dau tu. Cu
thé, sau giai doan diéu chinh, cac CTTC can thém vén dé vuat qua thach thirc
va md rong hoat dong kinh doanh, dac biét la nhirng céng ty thudc s& hiru cla
cac NH ndi dia co ké hoach thoai von khéi tai chinh tiéu dung va tap trung vao
cac dich vu cot 16i. DU con nhiéu khé khan, thach thirc, thi trwong tai chinh tiéu
dung VN van hira hen nhiéu tiém ndng, do ty 18 xam nhap cua tin dung tiéu
dung con thap va cac yéu té dan s6 thuan Igi. Su phuc hoi cla thi trwdng sé ro
rét hon tir nlra cudi nam 2024. Trong ngan han, con dudng phuc hdi sé duoc hd
trg béi cac dau hiéu tich cuc tr moéi trwdong KT vi mo, bao gom su héi phuc cla
cac nganh san xuat va xuat khdu du kién sé cai thién chat lwang tin dung va nhu
cau tin dung ctia cong nhan, lao déng phé thong.
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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Nhiéu kich ban lac quan vé kinh t&

ViétNam
KICH BAN 1

KICH BAN 2

TANG TRUGNG CA NAM
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Tang trudng KT 6 thang dau nam nay ctia VN vuot kich ban cao nhat ma Quéc hoi
dé ra. Theo dé, Chinh phu da quyét nghi kich ban tang trudng ca nam phan dau &
mdrc can trén la 6,5-7%. Cac t6 chirc trong nudc va quadc té [an luot cap nhat lai du
bao, trién vong KT VN. Cu thé&: CIEM cap nhat 2 kich ban tang trudng 2024, cao
hon dang ké sv du bao héi dau nam (Ian luot & mac 6,13-6,48%). Kich ban 1 - Tang
trudng GDP c6 thé dat 6,55% trong bdi canh xuét khdu #9,54% sv 2023, CPI BQ
ca nam 14,32% sv cung Ky va can can thuong mai thang du & mic 5,7 ty USD.
Kich ban 2 - Tang trudng GDP du bao & mirc 6,95%, xuat khdu ca nam #11,64%
sv 2023, CPI BQ 14,12% sv cung ky va can can thuong mai dat thang du & mirc
7,3 ty USD. “Néu lam t6t nhitng cai cach dang thuc hién, déng thai cé 1 chat thuan
loi tir dién bién KT thé& gidi, VN cé hy vong dat dudc két qua tang trudng GDP la
gan 7%”. TS.Can Van Luc va nhom tac gia clia Vién Dao tao va Nghién cltu BIDV
du bao, & kich ban co sd, tang trudng ca nam cé thé dat 6,3-6,5%. Kha quan hon,
& kich ban tich cuc, tang trudng dat 6,5-6,7%. Céac td chirc qudc té cling cap nhat
lai trién vong KT VN. Hau hét manh dan dua ra kich ban tang trudng cao han. Vira
qua, sau chuyén lam viéc tai VN, IMF phat di thong cao ghi nhan su thay déi tich
cuc cla nén KT nhung Iuu y rdi ro suy gidm van con 16n. UOB du bao téng trudng
ctia VN & mirc 6% cho 2024. UOB cho rang, muc tiéu tang trudng 2024 chinh thirc
6-6,5% c6 kha nang dat dudc. ADB du bao trién vong tang trudng VN 2024-2025
dudc gilt nguyén, Ian luot & mic 6% va 6,2%, dirng thr 2 trong Chau A-Thai Binh
Duaong va cao nhat ASEAN. Lam phat sé 6n dinh & mic 4% trong 2024 va 2025.
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Theo théng ké cua Téng cuc Hai quan, dén gilta thang 7, tdng kim ngach xuéat
nhap khiu ca nudc dat #403 ty USD, xuat siéu 11,88 ty USD. Cu thé, nlra dau
thang 7 (tr ngay 1-15/7), tGng kim ngach xuét khau dat 16,26 ty USD. Trong do
c6 4 nhom hang dat kim ngach t&r 1 ty USD trd 1én gém: May vi tinh, san pham
dién t&r va linh kién; dién thoai va linh kién; may maoc, thiét bi, dung cu, phu tung;
hang dét may. Liy k& tong kim ngach xuat kh3u t0r dau nam dén 15/7 dat
207,25 ty USD, %15,19% sv cung ky 2023 (twong duong kim ngach #27,33 ty
USD). Chiéu ngudc lai, nira dau thang 7, tdng kim ngach nhap khiu dat 16,43 ty
USD. Hai nhdm hang nhap khiu ty USD trong ky nay la may vi tinh, san pham
dién t& va linh kién; may méc, thiét bi, dung cu, phu tung. Ly ké t&r dau nam
dén 15/7, téng kim ngach nhap khau dat 195,37 ty USD, #17,7% sv cung Ky
2023 (twong duwong kim ngach #29,37 ty USD). Nhu vay, tir dau nam dén 15/7,
tong kim ngach xuat nhap kh&u dat #403 ty USD, 56,7 ty USD sv cung ky
2023. Trong nta dau thang 7, nhap siéu nhe nhung tinh chung t&r dau nam dén
15/7, VN van xuét siéu 11,88 ty USD.
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ECB gilt nguyén lai suat

Sacombank
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Ngan hang Trung uwong chau Au (ECB) d3 gilr nguyén LS & mic 3,75% nhu du bao
tai cudc hop vao ngay 18/7. Cu thé, ECB da ha LS tir cac mirc cao ky luc vao thang
6, du tién trién trong viéc dua lam phat vé mirc muc tiéu 2% dinh tré. Khi lam phat
van & murc cao va tang trudng luong tiép tuc, ECB c6 thé than trong hon trong
hanh déng tiép theo. Ch tich ECB nhan manh, KT van d&i mat vai rii ro suy gidm
tang trudng. Theo ba, viéc KT toan cau yéu hon hay cang thang thuong mai gitra
cac nén KT I6n leo thang sé gay suc ép lén tang trudng clia Khu vuc sir dung EUR
(Eurozone). LS cao cd thé gay tac déng lén hoat ddng KT manh hon du kién. Cac
sO liéu vé dau tu cho thay tang trwdng thap trong 2024. Ba nhan manh téc do tang
trudng KT clhia Eurozone trong Q.Il cé thé thap hon mirc 0,3% trong Q.. Vé céac
budc di sap t6i, ECB nhac lai 16 trinh LS s& khéng duoc dinh trudc ma cac quyét
dinh sé tuy thudc vao céac so liéu. Cac thi trudng nhan dinh ECB sé ha LS 2 [an ti
nay dén cudi nam nay va thém 5 lan cho dén cudi nam tdi.
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Bao céo khao sat vé cac diéu kién KT Beige Book dugc FED cong b6 ngay 17/7 du
ki€én KT My sé tang trudng cham lai trong 6 thang tdi, do nhitng yéu to bat 6n lién
quan tdi cudc bau clr téng théng sap tai, chinh sach déi ndi, xung ddt dia chinh tri
va lam phat. Beige Book dugc bién soan vdi cac di¥ liéu vé diéu kién kinh doanh
thu thap & 12 khu vuc duoc co quan nay theo doi tinh dén ngay 8/7. Beige Book
cho biét, nén KT My dang tang trwdng cham lai va lam phat ha nhiét khi budc vao
Q.III, véi 1 s6 khu vuc hoat dong KT khong thay d6i hoac suy gidm. Trong sd cac
khu vuc khdo sat, 5 khu vuc ¢é hoat ddng KT khong thay doi hodc suy giam, tang
sv 2 khu vuc cla Ian khao sét truwde. Theo Beige Book , cudc bau ctr tdng théng My
vao thang 11 ngay cang thu hat sy quan tdm cta mang lugi DN. Chi nhanh FED
Atlanta cho biét, su khéng chac chan vé két qua bau cl’ dudng nhu dang anh
hudng dén hoat dong dau tu vao linh vwc nang luong téi tao, trong khi chi nhanh
FED Dallas cling nhan dinh rang trién vong tlf cac nganh san xuét, xay dung va bat
ddng san dang bi “pht bong” bdi su khdng chac chan vé bau ctl... Theo du béo
clia World Bank, KT My van sé dién bién tich cuc, véi muic tang truéng 2,5% trong
2024. Tuy nhién, su chua rd rang trong 16 trinh chinh sach cua FED, thi trudng lao
doéng ha nhiét, nhitng bién dong tlr cudc bau clr My va ca nhiing thach thic tur
USD manh Ién co thé 1a nhitng yéu td han ché da tang trudng cla nén KT nay.
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Vi sao tang trudng kinh t€ clia
Trung Qudc giam toc trong Q.17

Toc d6 ting trwdng GDP hang quy cla Trung Qudc

20%
15

10

4,7%

Q102Q304Q102030Q04010203Q0401Q2

2021 2022

Sacombank

2023

2024

2 P ot

Theo di? liéu do Cuc Thong ké Qudc gia Trung Qudc (TQ) cong bd ngay 15/7, GDP
Q.ll cia TQ 44,7% sv cung ky 2023, 0,6 diém % sv Q.1, thap hon dang ké sv du
bao trung binh 5,1% tl* cuéc khao sat clia Caixin. Tinh chung 6 thang dau nam,
GDP #5% sv cuing ky 2023, van dat muc tiéu ting trudng chinh pha da dat ra. Tra
I6i bao chi truyén thdng, nguoi phat ngén Cuc Théng ké Qudc gia TQ chia sé, trong
ngan han, su suy gidm tang trudng KT trong Q.II bi anh hudng bdi cac yéu t6 nhu
thai ti€t cuwc doan va tham hoa mua Ii thudng xuyén. Dong thdi, phan anh su gia
tang cda nhitng kho khan, thach thirc trong hoat dong KT hién nay, dac biét la van
dé nhu cau trong nudc yéu, vong tuan hoan hang hda ndi dia khéng dugc théng
sudt... Hoat dong KT Q.II 1a "c6 nhitng dao dong vé tong quan nhung xu thé dang
t6t 18n" va nhitng dao déng ngan han sé khéng lam thay d&i xu huéng tich cuc dai
han. Thang 6, dit liéu KT vé tang trudng xuat khdu da cham lai, trong do téc do
tang trudng gia tri gia tang céng nghiép va téng doanh thu ban Ié hang tiéu dung
giam xuéng lan luot 1a 5,3% va 2,0% sv cung ky 2023, trong khi téc do tang trudng
IGy ké clia dau tu tai san cd dinh giam xuéng 3,9%... Vé phia cau, nhu cau trong
nuwéc cla TQ ti€p tuc cham lai, trong do6 téc do tang trwdng xa hoi trong thang 6
giam xuéng 2,0%, mdc thdp nhat ké tir thang 2/2023. Theo KT trudng clua GF
Securities, toc do tang trwdng tiéu dung clia TQ yéu co tinh lién tuc nhat dinh
nhung mirc thap hang thang trong thang 6 cling co thé lién quan dén tac dong cla
thai tiét bat thuong nhu nhiéu dot mua 16n & khu vuc phia Nam.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank 55% 6,0%

World Bank  2,6%  2,7% ADB (%) 6,0% 6,2%
IMF (*) 32%  3,3% OECD 5,9%

OECD 3,1%  3,2% IMF 58% 6,5%
UNCTAD UOB 6,0%
(*) Cdp nhdt ngay 16/7/2024 HSBC 6,3%
Standard Chartered Bank 6,0%
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(*) Cdp nhdt ngay 17/7/2024
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httos.//hnx, vn/vi-vi/hnx, htm/
httos../www,bloomberg,com/markets/stocks
httos.//goldprice,org/vi
htto.//'www,sjc,com,vn/
httos../www,sbv,qov,vn/TyGia/faces/TyGia jspx? afrWindowMode=0& afrLoop=20457854754928577& adf ctri-
state=1a9q0kizgf 4
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Tin Tai chinh - NH htips.//vietnambiz. vr/luong-kieu-hoi-do-ve-tp-hcm-tang-gan-20-20247 18113558 126. htm
httos./Vvietstock. vi/2024/07/pho-thong-doc-noi-gi-ve-chinh-sach-lai-suat-0-doi-voi-usd-757- 1208597 . him
https./www.tinnhanhchungkhoan. viv/tai-chinh-tieu-dung-tren-da-hoi-phuc-post3494 10.him/

Tin Kinh té Viét Nam httos.//cafef. vrvnhieu-kich-ban-lac-quan-ve-kinh-te-viet-nam- 1882407 181432073.chn
hittos.//cafef. vn/viet-nam-xuat-sieu-1188-ty-usa- 18824071907 1944 182.chn

Tin Kinh té qudc té htips//vietnambiz.vr/ecb-giu-nguyen-lai-suat-20247 18238367 78.htm
httos./vietnambiz.vivkinh-te-my-van-doi-mat-nhung-bien-so-20247 1823126677.htm
httos./vietstock.vin/2024/07/vi-sao-tang-truong-kinh-te-cua-trung-quoc-giam-toc-trong-quy-2-775- 1208539.htm




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16

