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Tin KINH TE VIET NAM

= Thd twéng Chinh phl yéu cau thuc hién ngay cac bién phap hd tro
trong thang 9, thang 10

= Xuét nhap khau vuot 512 ty USD, FDI chiém uu thé

Tin KINH TE QUOC TE

= My: FED giam lai suat 50 diém co ban, phat tin hiéu giam thém 200
di€m cho t6i nam 2026

=  Nhat Ban: Tham hut thwong mai thang th hai lién ti€p
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Bang chi so

(Thir Nam, ngay 19/09/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,26490 0.47%
HNX - INDEX 23295 * 0.28%
DOW JONES INDUS 41,503.10 @ -0.25%
EURO STOXX 50 PR 483530 & -0.52%
CSI 300 INDEX 3,171.01 =% 0.37%

Vang (SJC céap nhat 08h30)

SJC (Ng.d/Liufong) 81.800 ¥ -0.24%
Quoéc té wsp/oz) 25591 & -0.54%

Ty gid (USD/VND céap nhat 08h30)

USD/VND BQLNH) 24167 * 0.07%
DXY 10134 = 0.44%
EUR/USD 1.1082 & -0.41%
USD/JPY 14353 1.33%
USD/CNY 7.0810 & -0.23%
Dau thd WTI (wsp/n) 7062 § -0.59%
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Chi s6 DXY chét phién vira qua tang 0.04%, & mdc 100.93. USD da trai qua 1 phién giao dich day bién
dong sau khi Cuc Du trit Lién bang My (FED) tién hanh cat giam 1ai suat 50 diém co ban (bps) tai cudc
hop chinh sach, véi niém tin rang lam phat sé ti€p tuc gidm xuéng muc tiéu hang nam 1a 2% ctia FED.
Theo do, FED da thuc hién viéc cat giam Iai suat qua dém xuéng pham vi 4,75-5,00% va Co quan nay
cling nhan manh "luén san sang diéu chinh chinh sach tién t& néu ¢ rui ro phat sinh". Cac nha hoach
dinh chinh sach nhan dinh 1ai suat chuan clia FED sé giam thém 50 bps nita vao cudi nam nay, 100
bps nita vao 2025 va 50 bps cudi cung vao 2026, cho téi khi 1ai suat tré vé pham vi 2.75-3.00%. USD
ban dau giam manh sau thong bao cta FED nhung da thu hep muic gidm sau khi Chu tich FED két
thic cudc hop bao. Chisd DXY co thdi di€ém cham méc 100,21, mire thap nhat ké tir thang 7/2023.

Gia vang thé gidi giam 10 USD, & muirc 2.559.7 USD/ounce. Gia vang thé gidi bat 6n trude do, vang da
tang 1én muirc cao ky luc moi thoi dai 2.592,3 USD/ounce ngay sau khi FED quyét dinh cat giam Iai suét
50 bps va bao hiéu rang day la khdi dau ctia 1 chu ky ndi 16ng réng hon sau dé quay trd lai da giam va
chot phién phién quanh mirc 2.560 USD/ounce.

Gia dau Brent giam 0.07%, & mirc 73.65 USD/thing. Gia dau WTI cua My gidam 0.93%, gilt mic 70.25
USD/thung. Gia dau hém nay giam khi thong bao cat giam Iai suat t&¢ FED lam d&y 1én lo ngai vé stic
khde clia nén kinh t& My, trong khi cac nha dau tw phan 16n khong quan tdm dén su sut giam du trir
dau thdé ma ho cho 1a do tac déng cua thoi ti€t ngan han.



12
1.0
08
06
04
02

o o o o o o
(=} [=} [=] [=] =3 =}
o v o w o v
o 0 0 ~- < @
60112 & & o o o o
60/92
60/SC . 60/12
60/t m 60/92
60/ g eow
60102 3 e
% 60/61 9| ewec
o 60/l o 60/0z
~ 6041 < 60/6L
= ol 60/
60/91
w 60/l Q 60/ZL
8021 m mw 60/91
zZ (@) mu 60/LL D » o
—_— ..A “© 60/0L o o 6oz
- T P 6060 o kS 60/LL
f 60/90 [= 600k
G K ' 60/50 O * 60/60
=z M 01%0 = 60/90
O > 80108 Lo MNH
A X 80/67 ! 80/08
I T (a) g0/ o3 e
- - kle) 80/22 .G 05
@ 80/92 > s0122
— 80/
= O 80/92
o 80122 — P
80/12 (O] 02z
sore 80/12
80/61 2002
80/94 0061
sorsk 80/91
80/51
2 g8 g8 g g8 8
S 8§ s 8 s § o o o
< o o - =] o S S 8 8 8 S
o © o o °© o S & 9 S & o
-t T T T 3 &§ 8 R R

e
0
)

\
/
\
E/

6012
6019
60157
60/L2 60z
60/92 60/E2
60/52 i
60/7Z I
60/62 o
60/02 e
60/61
60/81 o
60/2L Sres
60/9L Syey
60/€} E0LH
60104

60721
60/L1 60/60
60/04 60/%
60/60 60/50
60/90 6010
60/50
60/70
80/0E
80/62
80/82
80/L2
80/92
80/67 (2
80/22 80/lc
80/12 80/02
80/02 80/61
80/64 20/9
80/94 80/51
80/SH

N

~

TAI CHINH

)
pzd
<
I
=z
<C
o
pzd

80/6
80/82
80/L2
80/92
80/€C

trung tdm - Thang 09/2024

y gia

T
Gia dau th6 - Thang 09/2024

24.300
24.100
23.900
23.700
23.500

BANG CHI SO

2

N -
O

NOI DUNG

>

\y

PO THI MOT SO CHI BAO PHO BIEN




)

TCTD nao sé dugc cho vay dac

biét 14i suat 0%, khong TSDB?
g b $\$

CAC TRUGNG HOP CHO VAY DAC BIET

V01 T8 CHUC TIN DUNG BUGC KIEM SOAT BAC BIET

Sacombank
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TAI CHINH
NGAN HANG

Ngan hang Nha nudc (NHNN) vira cong bd du thao Quyét dinh vé khoan vay dac
biét vai 1ai suat (LS) la 0%/nam, khoan vay khdng co tai san bao dam (TSPBB) dé
lay y kién déng gdp tir cac bén. Du thao nay bao gém quy dinh vé diéu kién, ho
so, thl tuc xem xét, quyét dinh viéc cho vay dac biét va giao NHNN quy dinh
hodc thuc hién theo phap luat co lién quan ddi véi cac nbi dung khac. Theo do,
cho vay dac biét cia NHNN déi véi khoan vay cdé LS la 0%/nam, khoan vay
khong c6 TSDB la viec NHNN cho vay dac biét, gia han khoan cho vay dac biét
doéi voi khoan vay cé LS la 0%/nam, khoan vay khong cé TSDB sau khi dugc
Thu tudng Chinh phu chdp thuan theo dé xuat cia NHNN. Bén vay dac biét 1a t6
chirc tin dung (TCTD) vay dac biét ti* NHNN déi véi khoan vay co6 LS 1a 0%/nam,
khoan vay khéng c6 TSDB. Theo du thao, viéc cho vay dac biét cia NHNN duadc
thuc hién d6i vai hai trudng hap: véi cac TCTD duoc kiém soat dac biét, dang
thuc hién phuwang an co cau lai va vdi trudng hop bi rut tién hang loat. Véi trwdng
hop TCTD bi rut tién hang loat, diéu kién dé xem xét viéc cho vay dac biét 1a
TCTD bi rut tién hang loat va da/dang thuc hién cac quy dinh tai khoan 1 Diéu
191 Luat Cac TCTD 2024. Trong dé nghi vay ndi trén can c6 day da thong tin vé
viéc chua c6 danh muc TSDB theo quy dinh cia NHNN vé cho vay dac biét;
muc dich vay, s0 tién vay va LS vay. So tién dé nghi vay dac biét trén co sd
danh gia tinh hinh kha nang chi tra trong thdi han 30 ngay cltia bén vay dac biét.
Vai thdi han dé nghi vay dac biét, gia han vay dac biét trén ca s& danh gia tinh
hinh kha nang chi tra ctia bén vay dac biét va dudi 12 thang



TAI CHINH
NGAN HANG

Nhitng rti ro khi 1ai du thu tang Két qua kinh doanh trong nt*a dau nam cla nhiéu ngan hang (NH) da ghi nhan su
manh & ngan hang thuwdng mai gia téng‘ manh m§ vé lai du thu (LDT), phan anh su bung no cua hoat dong tin

oy g o e t6ie ot b a0 ey o me s 20 dung. Vé ban chat, LDT la khoan lai tr cho vay khach hang va dau tv ma NH
chua thu dugc nhung duoc phép ghi nhan trudc vao bao cao thu nhép. Néu
|I - - khong thu dudc cac khoan lai phai thu, NH chiu tac dong kép, vira phai chuyén
o I uy

&
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-- -- - - nhém no cua khach hang, vira thoai LDT trudc dé da ghi nhan vao thu nhap. Vi

2
- _ =
2

- TUTERERRENNET vay, LDT duoc theo déi nhu 1 chi bdo sém vé nguy co tiém &n vé ng xau (NX) va

chat lwang Igi nhuan cua NH. LDT, khi dugc ghi nhan trén sé sach, gidp NH tang
Feddasdssasdasaassaaasasaas cygng kha nang sinh 161 nhung déng thdi cling tiém &n ri ro NX néu cac khoan
vay khéng duadc thu hdi dung han. Trong béi cdnh nén kinh t& (KT) van dang trong
qua trinh phuc hoéi sau dai dich, viéc LDT tang manh da trd thanh con dao 2 Iudi.
Nhiéu NH c6 thé ghi nhan LDT I6n trong ngan han nhung néu cac khoan vay nay
khong thé tra dung han, NX sé gia tang, gay ap luc Ién bang can déi ké toan va
lam giam Igi nhuan thuc té€. Day la nguy co ma nhiéu NH phai déi mat trong nlra
cubi nam 2024. Su tang trudng cua LDT tai cac NH la 1 dau hiéu can su luvu tam
cla gidi diéu hanh bdi nhitng tiém &n rdi ro vé NX, dac biét khi nén KT dang dan
phuc hoi. D€ dam bao an toan tai chinh, cac NH can phai kiEm soat chat ché qua
trinh thu hoi LDT va theo doi sat strc khde tai chinh clia cac khach hang vay.
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Thong qua Non Pre-funding,
chiing khoan Viét Nam tién thém
mét budc quan trong trong qua
trinh néng hang
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TAI CHINH
NGAN HANG

Theo bao cao mdi nhat clia SSI Research, B6 Tai chinh da chinh thirc ban hanh
Thong tuv stra d6i 4 thong tu lién quan dén nha dau tu t6 chirc nwdc ngoai co thé
giao dich mua c¢G phi€u khong yéu cau cé du tién (Non Pre-funding solution — NPS) va
16 trinh cdng bé théng tin bang ti€ng Anh. Théng tu sé cé hiéu luc sau 45 ngay ké
tlr ngay ky. Hién tai, Téng cong ty Luu ky va Bu tr? chitng khoan Viét Nam (VN),
Cong ty chirtng khoan, NH Luu ky va cac nha dau tv dang lam viéc dé hoan tat quy
trinh gidy t0. Day la 1 budc ti€n gan hon dé thi trwong chirng khoan (TTCK) VN dap
'ng cac yéu cau nang hang lén thi truong mdi nGi cia FTSE Russell. SSI
Research du bao, VN sé dugc nang hang trong ky danh gia thang 9/2025. Véi viéc
nang hang lén thi trudng mdi ndi, SSI Research uwdc tinh dong von tir cac quy ETF
cé thé Ién dén 1,7 ty USD, chua tinh dén dong von tir cac quy chu déng (FTSE
Russell udc tinh tng tai san tir cac quy cha déng gap 5 lan sv cac quy ETF). Cac c6
phiéu hudng lgi nhv VNM, VHM, VIC, HPG, VCB, SSI, MSN, VND, DGC, VRE,
VCI. Viéc thdo g8 nut that quan trong trong qué trinh nang hang dudc ky vong sé
trd thanh chat xuc tac dé dao chiéu dong von ngoai trén TTCK VN. Thdi gian qua,
nha dau tu nwdc ngoai da ban rong trién mién vaéi tong gia tri tr dau nam 2024 Ién
dén hon 65.000 ty dong (2,6 ty USD) chi tinh riéng trén HoSE.
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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Tha twdng Chinh phi yéu cau
thuc hién ngay cac bién phap hd
trg trong thang 9, thang 10

4 -3
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"Céc bién phap hé tro ngudi dan chiu thiét hai sau b&o It phai nhanh chéng, truc
ti€p va thuc hién ngay trong thang 9, thang 10", Chinh phd yéu cau tai Nghi quyét
s& 143 vé cac nhiém vu, gidi phap trong tdm dé khan trwong khac phuc hdu qua
b&o s6 3 (Yagi), nhanh chong 6n dinh tinh hinh Nhan dan, ddy manh khoi phuc san
xuét kinh doanh, tich cuc thuc day tang trudng KT, kiém soat t6t lam phat vira ban
hanh. Theo dod, tGng thiét hai vé tai san do bdo s6 3 gay ra udc tinh so bd trén
50.000 ty déng, du bao co thé lam tdc do tang trwdng GDP ca nam ##0,15% sv
kich ban tang trwdng dat 6,8-7%. Toc do tang trwdng KT cla nhiéu dia phuong nhu
Hai Phong, Quang Ninh, Thai Nguyén, Lao Cai... cé thé $>0,5% sv du bao trudc
khi c6 bdo s6 3. Hé thdng két cau ha tang, nhiéu cong trinh thiét yéu, dan sinh bi
hu hai. Cac van dé xa hoi, nhat la y té, gido duc, moi trudng, nudc sach néng thon,
nuwdc sach do thi, lao dong viéc lam, ddi séng ngudi dan... can dac biét quan tam,
uu tién nguon luc va trién khai nhanh sau bao, It dé€ én dinh doi sdng ngudi dan. Vi
vay, Chinh phu yéu cau cac Bo trudng, Thu trwdng cd quan ngang bd, ca quan
thuéc Chinh phu, cac co quan khac & trung uong, Cha tich Uy ban nhan dan 26
tinh, thanh phé truc thudc trung wong bi anh hudng bdi bdo s6 3 khan truong khac
phuc hau qua béo s6 3, nhanh chong 6n dinh tinh hinh nhan dan, ddy manh khoi
phuc san xuat kinh doanh, tich cuc thic day tang trudng KT, kiém soat tot lam
phat, ti€p tuc phan dau tang trudng KT ca nam 2024 #6,8-7%.




Xust nhap khdu vuot 512 ty
USD, FDI chiém uu thé
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Theo s liéu thong ké sa bé6 mdi nhat cua Téng cuc Hai quan, tdng tri gia xuat
nhap khau (XNK) hang hoa trong ky 2 thang 8 (16-31/8) dat 38,02 ty USD,
115,5% (#5,09 ty USD) sv ky 1. Theo dd, dua tdng tri gia XNK 8 thang dat 512,31
ty USD, #17%, ##74,28 ty USD sv cung ky 2023. Trong do, téng tri gia XNK cla
DN FDI dat 347,04 ty USD, #15,3% (#46,16 ty USD); tong tri gia XNK clia DN
trong nuwdc 1a 165,26 ty USD, 420,5% (#28,12 ty USD). Vé xuét khau (XK), téng tri
gia hang hoa XK ky 2 dat 20,73 ty USD, #22,5% (#3,8 ty USD vé s0 tuyét déi) sv
ky 1. Nhu vay, trong 8 thang, téng tri gia XK dat 265,44 ty USD, #15,9%,
+#36,48 ty USD sv cung ky 2023. tri gia XK hang héa cua DN FDI trong ky 2 dat
14,6 ty USD, 420,3% (#2,46 ty USD) sv ky 1, qua dé nang téng tri gia XK 8 thang
cta nhém DN nay l1én 190,08 ty USD, #14,1% (#23,45 ty USD) sv cung ky 2023,
chi€ém 71,6% téng tri gia XK ca nudc. Nguac lai, téng tri gia hang hoa NK ky 2 dat
17,29 ty USD, #8,1% (#1,29 ty USD vé so tuyét déi) sv ky 1. Nhu vay, tinh chung 8
thang, téng tri gia NK cua ca nudc dat 246,87 ty USD, 418,1%, ##37,8 ty USD
sv cung ky 2023. Tri gia NK hang héa cua DN FDI trong ky 2 Ia 10,95 ty USD,
46% (%616 trieu USD) sv ky 1. Trong 8 thang, tong tri gia NK ctia nhom DN nay
dat 156,97 ty USD, 416,9% (#22,72 ty USD) sv cuing ky 2023, chiém 63,6% tong
tri gia NK clia ca nudc. Vdi két qua trén, trong ky 2, can can thuong mai hang hoa
thang du 3,45 ty USD. Tinh chung 8 thang, can can thuong mai hang hoéa thang
dv 18,57 ty USD, #6,7% sv muc thang du 19,9 ty USD cla cung ky 2023.
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M§y: FED gidm Iai sudt 50 diém
co ban, phat tin hiéu gidm thém
200 diém cho t6i nam 2026

e Fed's September Dot Plot

Sacombank

Khi birc tranh viéc lam va lam phat déu dang ha nhiét, Uy ban Thi trudng M& Lién
bang (FOMC) - co quan ra quyét dinh chinh sach ctia FED - da quyét dinh giam LS
#0,5 diém %, #50bps. N&u khdng tinh tdi dot cat giam LS khan cép trong dai dich
Covid-19, [an cudi cuing FOMC #50 bps vao 2008. Quyét dinh nay ha LS quy lién
bang xuéng mic 4,75-5%. LS nay khdng chi anh hudng dén chi phi vay ngan han
cta NH ma con tac dong lan toa tdi nhiéu san pham tiéu dung nhu LS vay thé
chap, vay mua xe va thé tin dung. Day la quyét dinh cho thdy su thay déi trong
quan diém cutia FED vi tai cudc hop béo thang 7, Chu tich FED cho rang, viéc #50
bps "khdng phai la diéu ching t6i dang nghi dén ngay lic nay". Bang chu y, thong
qua biéu do dot-plot - bi€u do thé hién du bao vé LS cla cac thanh vién, FED phat
tin hiéu sé #50 bps cho tGi cudi 2024, gan vdi ky vong cua thi trwdng. Nhin xa hon,
cac quan chirc ky vong sé #100 bps vao 2025 va #50 bps vao 2026. Hau hét,
bi€u d6 dot-plot cho thdy, LS chuén co thé %200 bps cho téi cudi 2026. FED tuyén
b6 sau cudc hop: "Uy ban da cé thém niém tin rang lam phat dang tién tdi mic 2%
mot cach bén vitng va danh gia rang céac rai ro dé dat dugc muc tiéu viéc 1am va
lam phat da can bang”. Quyét dinh ndi 1dng duoc dua ra “sau khi danh gia tién trién
vé lam phat va can can rdi ro". Danh gia vé tinh trang nén KT, FED nhéan dinh:
"tang trudng viéc 1am da cham lai va ty 18 that nghiép da ting 1én nhung van & mic
thap". FED d4 nang du bao ty 1& that nghiép 2024 Ién 4,4%, t¥ mdc du bao 0,4%.
Doéng thdi, ha du bao lam phat xudng 2,3% ti¥ 2,6%; ha du bao lam phat xudng
2,6%, #0,2 % sv thang 6. Uy ban ky vong LS trung 1ap dai han sé& & muc #2,9%.
Quyét dinh gidam LS manh tay dudc dua ra du hau hét cac chisd KT kha tich cuc.



Nhat Ban tham hut thuong mai
thang thi¥ hai lién tiép
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Bat chap XK dat mdc cao ky luc, tham hut thuong mai thang 8 ciia Nhat Ban (NB)
da Ién dén gan 700 ty JPY (#4,9 ty USD) chu yéu do dong JPY suy yéu day gia NK
tang cao. Cu thé, theo bao cdo so bé duoc Bo Tai chinh NB cong bd ngay 18/9,
trong thang 8, kim ngach NK ciia NB #2,3% sv cung ky 2023, dat muc 9.140 ty
JPY, chll yéu do nhu cau vé duoc phadm va dau mo tang cao. Trong khi dé, kim
ngach XK cling #5,6% sv cung ky 2023 va dat mic 8.440 ty JPY, nhG vao cac
san phadm cdng nghé nhu chip ban dan va linh kién dién tir. K&t qua nay dan dén
can can thuong mai cia NB bi thdm hut & mic 695,3 ty JPY. Day la thang thi 2
lién ti€p can can thwong mai cia NB bi thdm hut. Thong thudng, kim ngach XK
clia nudc nay déu thap vao thang 8 do roi vao dip nghi Heé. Sv cung ky 2023, gia
tri ctia JPY trong thang 8 da #6,1% sv USD. Su suy yéu clta JPY, du mang lai lgi
thé cho cac DN XK nhung cling dong nghia vdi viéc tang chi phi NK déi véi mot
nuwdc coé nguodn tai nguyén khan hiém nhu NB.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONGTIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank (*) 6,1% 6,5%

World Bank 2,6% 2,7% ADB 6,0% 6,2%
IMF (*) 32%  3,3% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
(*) Cdp nhdt ngay 16/7/2024 HSBC 6,5%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{

Sacombank S

(*) Cdp nhdt ngay 26/8/2024
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Béng chis6 https.//www,hsx,vri/
httos.//hnx, vn/vi-vi/hnx, htm/
httos../www,bloomberg,com/markets/stocks
httos.//goldprice,org/vi
htto.//'www,sjc,com,vn/
httos../www,sbv,qov,vn/TyGia/faces/TyGia jspx? afrWindowMode=0& afrLoop=20457854754928577& adf ctri-
state=1a9q0kizgf 4
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Tin Tai chinh - NH httos./vietnambiz. vrv/to-chuc-tin-dung-nao-se-aduoc-cho-vay-dac-biet-khong-tai-san-bao-dam-lai-suat-Onam-
202491883451387.htm
httos./vietstock. vi/2024/09/nhung-rui-ro-khi-lai-du-thu-tang-manh-o-cac-ngan-hang-thuong-mai-757- 12296 57.htm
hittos.//cafef. vrn/thong-qua-non-pre-funding-chung-khoan-viet-nam-tien-them-mot-buoc-quan-trong-trong-qua-trinh-nang-
hang-188240918152449301.chn

Tin Kinh té Viét Nam htips.//vneconomy.vrvxuat-nhap-khau-vuot-512-ty-usd-fdi-chiem-uu-the. him
httos./vietnambiz. vivthu-tuong-yeu-cau-thuc-hien-ngay-cac-bien-phap-ho-tro-trong-thang-9-thang- 10-2024918 18 136584. htm

Tin Kinh té qu6’c té httos./Vvietstock.vi/2024/09/fed-qgiam-lai-suat-50-diem-co-ban-phat-tin-hieu-qgiam-them-200-diem-cho-toi-nam-2026-775-
1229844.htm
hittos.//bnews.viynhat-ban-tham-hut-thuong-mai-thang-thu-hai-lien-tiep/347473.htm/
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