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=  Téng quan thi trudng
= PO thi mot sd chi bao phd bién

Tin TAI CHINH - NGAN HANG T

=  NHNN giam tdc dé hut tién, rat rong 10.000 ty déng trong phién 19/3

=  Chinh pht yéu cau khan truang ki€m soat dé binh on thi trudng vang

= TS.Can Van Luc: Ty gia da tang 1,8% tir dau nam nhung khong qua
dang ngai

Tin KINH TE VIET NAM
*  Thi twéng: Khong chap nhan 'tang trudng trudc, don dep sau’
= TS.Nguyén Tri Hiéu: Muc tiéu tang trudng 6-6,5% con nhiéu thach thiic

Tin KINH TE QUOC TE
»  Kinh t€ Trung Qudc cé thém tin hiéu tich cuc
* Nhat Ban tang lai suat [an dau trong 17 nam, thé gidi khong con Iai suat am
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(Thtt Tu, ngay 20/03/2024)

Chi&ng khoan l' v’&

VN - INDEX 124246 ¥ -0.09%
HNX - INDEX 236.16 ¥ -0.22%
DOW JONES INDUS 39,110.76 0.83%
EURO STOXX 50 PR 5,007.92 * 0.50%
CSI 300 INDEX 357763 % -0.72%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 81.700 ¥ -0.24%
Quobc té wsp/oz) 2,156.66 & -0.21%
USD/VND BaLNH) 23999 * 0.03%
DXY 10390 = 0.30%
EUR/USD 1.0859 & -0.10%
USD/JPY 15130 * 1.41%
USD/CNY 71993 0.01%

Hang héa
Dau thd WTI (wsp/n) 83.12 = 0.45%
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TONG QUAN THI TRUONG

> Chis6 Dollar Index (DXY) tang 0.22% lén mdc 103.84. USD tang nhe trude ky vong 1ai suat duoc gitr
nguyén tai cuéc hop hém nay ctia FED. Ngan hang trung wong My sé dua ra trién vong chinh sach
clia minh vao hém nay, khi dudc nhiéu ngudi du doan sé gilt lai suat khong déi & mirc 5.25-5.50%.

hon, trong khi nha dau tu chuén bi cho két qua cudc hop clia FED. Lam phat cao hon khién FED phai

;E > Gia vang giao ngay giam 0.4% xudng 2,151.69 USD/Ounce. Gia vang giam béi dong USD manh
<d gilr Iai suat & mirc cao, qua do gay ap luc l1én vang, von khong dem lai loi suat.

> Gia dau thé cia My WTI tang 1.3% Ién 83.75 USD/thung. Gia dau tang Ién mdc cao nhat trong nhiéu
thang, khi nha dau tu danh gia cac cudc tan cong gan day cta Ukraine vao cac nha may loc dau cla
Nga. Cac cudc tan cong da lam giam khoang 7%, #370,500 thung/ngay, céng suat loc dau cua Nga.
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NHNN giam t6c do hat tién, rat Ngay 19/3, Ngan hang Nha nudc (NHNN) ti€p tuc hut 10;000 ty dong khoi hé
rong 10.000 ty ddng trong phién th9ng thong_quaﬂcong cu ‘tln ’phleu \{dl ky_ban ?8 ngay. Tong cong co 12~’.thanl1

R vién tham gia dau thau va c6 10 thanh vién trung thau. Sv phién 18/3, 1ai suat
ngay 1973 (LS) tring thau #0,05 diém %, xudng 1,35%/nam. Trong 6 phién trudc, NHNN

g, da hat gan 90.000 ty dong thdong qua kénh tin phiéu, véi toc d6 trung binh
15.000 ty dong/phién, LS trung binh gan 1,4%/nam. Nhu vay, k& tir khi khdi
oS doéng lai kénh tin phi€u, NHNN da hat vé téng cdong 100.000 ty dong thanh
' khoan trong khi chua cé dong thai bom thém. Do khéi lwgng hut tién trong phién
19/3 giam, téc d6 phat hanh trung binh trong 7 ngay vira qua gidm xuéng con
14.288 ty dong/phién. Tuy nhién, tdc d6 nay van cao hon dang k& sv trung binh
cla giai doan thang 9-11/2023 1a 10.300 ty dong/phién. Mac du, NHNN da hat
téng cong 100.000 ty ddéng, ty gia van tiép tuc ndng. Trong phién 19/3, ty gia tai
ngan hang thwong mai (NHTM) ti€p tuc tang nhe va nam sat dinh lich s, trong
khi ty gia thi truGng chg den dang neo @ ngudng twong doi cao. Trong cudc hoi
thao ngay 19/3, TS.Can Van Luc, Thanh vién Hoi déng tv van Chinh sach Tai
chinh - Tién té Qudc gia, du bao khi tin dung tang trd lai, thanh khoan bét doéi
dao thi NHNN sé khong con phai sir dung dén céng cu nay nita. Ngoai ra, 6ng
cling khang dinh rédng vé co ban, ap luc ty gia trong thdi gian t6i s& khéng con
nang né, giip NHNN yén tdm, tranh phai s&r dung dén cac céng cu khac.

Sacombank .
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Chinh pht yéu cau khéan truong
ki€m soat dé binh on thi trwdng
vang
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Pho Thu twéng Lé Minh Khai yéu cau NHNN chu tri phdi hop vdi cac co quan lién
quan khan truong thuc hién nghiém tdc, day du, hiéu qua, kip thdi cac nhiém vu,
giai phap 6n dinh thi trudng vang dudc giao tai cong dién va chi thi cia Thi twdng
va cac cong van cla Van phong Chinh phu. Dong thdi, Phd Thu tudng giao
NHNN ph6i hop chat ché véi co quan cd lién quan khan trong thuc hién cong tac
thanh tra, kiém tra, ki€m soat, giam sat chat ché, toan dién, cé trong tdm, trong
di€ém doi vdi thi trudng vang. Bén canh do, Pho Tha tuwdng dé nghi giam sat,
thanh, kiém tra hoat ddng cua doanh nghiép (DN) kinh doanh vang, ctra hang, dai
ly phan phdi va mua ban vang miéng, cac chu thé khac tham gia thi trudng. Muc
tiéu nham bao dam &n dinh, binh &n, an toan thi trwdng vang, gop phan han ché
tinh trang vang hoa nén kinh té (KT); dong thai, bdo dam an ninh tai chinh, tién té
qudc gia va phat trién thi trudng vang an toan, lanh manh, hiéu qua, bén virng.
Cac nhiém vu nay duoc yéu cau bao cdo Thu twdng Chinh phd két qua x@ ly
trong thang 3/2024. Gan day, Thu tuwdng Chinh phl yéu cdu NHNN khan truong
téng két Nghi dinh s6 24 vé quan ly hoat dong kinh doanh vang; dé xuat giai phap
quan ly hiéu qua thi trdng vang trong tinh hinh mdéi, hoan thanh trong Q.1/2024.
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TS.Can Van Luc: Ty gia datang  Tai Hoi th?o “KT hoi pr]uc - Ngan hang dan séng va Trién vong cula thi trudng”

1,8% tr dau nam nhung khdng dg VFES t6 A(,:hu’c,’TS.C’an Va‘lp Ll{’C, chl_J‘}/enAgla IfT tr_u’oing~ BI’DV, ATha_nh V|?n HC.),I

dong Tu van Chinh sach Tai chinh - tién t& Qudc gia, da cé nhan dinh rang, ty

gia sé mat gia & mirc chap nhan dugc. Trong nhitng tuadn gan day, nhiéu ty gia

tai NHTM va ty gia tv do déu da lap dinh. Theo 6ng, ké tr dau nam dén 18/3,

VND da mat gia khoang 1,8% sv USD. Mac du, ty gia #1,8% tir dau nam dén

L pay nhung van khéng qua lo ngai. Nguyén nhéan la bdi tir nay dén cudi nam,

/J/J — FED sé giam LS va nén KT My bat dau ngdm don do tac dong tir LS cao... Trich

S - dan du bdo cua tap doan ING tir Ha Lan, t&¥ nay dén cudi nam, cac dong tién

khac co thé tang khi USD giam gia, trong khi VND co ban én dinh dan hoac co

th€ méat gia nhe. Theo dng, nguyén nhan khién VND mat gia trong khi nhitng

doéng tién khac manh 1&n sv USD 1a béi VND van 1a dong ndi té yéu trong khu

vuc, vai kha nang chuyén déi yéu. Ngoai ra, mac du can can thanh toan Viét
Nam duong nhung khéng nhiéu va co 1 s6 thdi diém con am.

qua dang ngai

| Ty gia USD/VND tai ngan hang thuong mai
Tir dau nam 2023 dén ngay 19/3/2024

Sacombank
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BANG CHi SO NGAN HANG THAM KHAO

BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT

/ Tang trudng huy ddng ctia Nganh \ / Ty gia lién ngan hang thang 03/2024 \
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Tha twéng: Khong chap nhan
'tang truéng tru'dc, don dep sau'

HOI NGH| THU TUGNG CHINH PHU GAP MAT CONG DONG DOANH NGHIEP FDI
VA DIEN DAN DOANH NGHIEP VIET NAM THUGNG NIEN

| PRIME MINISTER'S MEETING WITH FDI ENTERPRISES
AND ANNUAL VIETNAM BUSINESS FORUM
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Dién dan DN Viét Nam (VN) thudng nién 2024, Thi tudng bay té tran trong, danh
gia cao su hiéu biét, tri tué, tinh than trach nhiém va su thang than cta dai biéu;
giao BO K& hoach va Dau tu, Van phong Chinh pht téng hdp, nghién cttu, ti€p thu
cac y kién dé xay dung, hoan thién va trinh ban hanh chi thi cia Thu twdng vé tang
trwdng xanh. Chinh pht ludn lang nghe, chia sé vai ddi tac, nha dau tw, cung gop
phan vi méi trudng hoa binh, 6n dinh, hop tac va phat trién, cung lam, cing hudng,
cung thang, cling phat trién. Thi twdng nhdn manh, khdng chi vé s6 lvong, khu vuc
FDI c6 dong gop quan trong gop phan cai thién chat luvong cda nén KT VN. Hoat
doéng ngay cang nhiéu tap doan da qudc gia, quy mo I6n, cdng nghé hién dai gop
phan nang cdp céng nghé, kj nang quan ly, cai thién vi tri ctia VN trong chudi cung
ing toan cau. VN xac dinh tang trwdng xanh la 1 trong 2 yéu t6 cot 16i (cung chuyén
déi s6) clia qua trinh co cdu lai nén KT, chuyén d6i mé hinh tang trudng. VN kién
quyét khéng chap nhan mé hinh "tang trwéng trude, don dep sau" ; khoéng tang
trudng bang moi gia; chuyén déi mé hinh tang trudng ti¥ "nau" sang "xanh"; huy
dong va s dung hiéu qua cac ngudn luc bén trong va bén ngoai cho phat trién hé
sinh thai xanh, KT tuan hoan, carbon thap, chuyén déi nang luvong... DN FDI, nha
dau tw nudc ngoai hay déng hanh cliing VN thuc hién chuyén déi xanh, phat trién
bén vitng vdi tinh than “3 tién phong", “3 ddy manh”. Cu thé&, DN FDI tién phong
trong nhan thirc, tw duy va hanh dong vé tang trudng xanh; tién phong trong doi
mdi sang tao, chuyén giao cdng nghé, ing dung cong nghiép 4.0; tién phong trién
khai du an, ké hoach, lam mdi cac dong luc tang trwdng truyén théng, bd sung vao
doéng luc tang trudng mai.
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TS.Nguyén Tri Hiéu: Muc tiéu
tang trudng 6-6,5% con nhiéu
thach thic
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Theo TS.Nguyén Tri Hiéu, tinh hinh xuat nhap khiu 2 thang dau ndm cé vé kha
quan hon sv 2 thang dau nam 2023. Véi két qua nay, hy vong nam 2024 tinh hinh
KT sé kha quan hon. Mac du vay, xuat nhap khau tly thudc rat nhiéu vao tinh hinh
KT thé& gidi... Trong 2024 sé dién ra cudc tranh ci¥ Téng thdng My va thudng trong
cac nam tranh ctt trudc do, My sé khéng dua ra chinh sach “tao bao”. Vdi tinh hinh
nay, FED s& xoay chiéu chinh sach tién t& (CSTT) tir that chat sang ndi 1dng. Khi
CSTT dao chiéu, LS clia My giam, sé co tac dong tich cuc dén VN. LS giam sé lam
giam gia tri cia USD, tir do6 lam giam ap luc Ién ty gia VND/USD. Vi vay, CSTT cua
VN c¢6 nhiéu du dia tang trudng han vao nira sau 2024. Trong nudc, su tri tré cla
nén KT 2023 thé hién qua tang trudng GDP chi tang trén 5%, do st*c cau trong nudc
yéu trén moi phuang dién. Trong bdi canh nén KT tang trudng cham do téng cau ndi
dia suy giam, nhu cau hang héa clia VN tai nuwdc ngoai, tinh hinh KT trong nudc
khong sang nhu mong doi. Binh quan 2 thang dau nam, s DN pha san va rit lui
khai thi trwong la 31.500 DN/thang. Tai chinh, tin dung trong 2 thang dau nam giam
sv 2023. Tin dung chirng to6 kha nang hap thu von cliia nén KT thap. Nhin lai 2023,
hién tuong “€” vén clia cac NH van dang dién ra. Cac NH nhiéu v6n va xu huéng
giam LS huy déng kéo dai. LS cho vay cé giam thém nhung giam cham hon lai huy
dong. Do dé, nhin téng thé, birc tranh xuat nhap khdu cé vé kha quan nhung nhin
sau vao linh vuc tai chinh, t6ng cau clia ca nén KT thi tinh hinh van chua thuc su cai
thién rd rét. Muc tiéu dat duoc tang trudng GDP 2024 6-6,5% van con nhiéu thach
thire. Tang trudng GDP 6,5% la 1 ky vong van c6 thé kha thi, néu tinh hinh KT tiép
tuc cai thién trong phan con lai ctia 2024.
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Kinh té Trung Quéc cé thém tin
hiéu tich cuc

po——
3010310
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Ngay 18/3, Cuc Thong ké qudc gia Trung Qudc (NBS) cdng bd 1 loat bao cao KT,
phan anh nhitng dau hiéu tang trwéng tich cuc clia nén KT nay. So liéu cua NBS
cho thay, téng san lugng cong nghiép gia tri gia tang (1 chi s& KT quan trong) 2 thang
dau nam #7%. T6c d6 tang trudng nay nhanh hon 0,2 diém % sv thang 12/2023.
Trén ca sd thang, san lugng cong nghiép thang 2 #0,56% sv thang 1. San luong
cdng nghiép 1a chi diu do lvong hoat ddng clia DN cé doanh thu kinh doanh hang
nam toi thiéu la 20 triéu CNY (2,82 triéu USD). Trong cung giai doan, doanh sé ban
l& hang tiéu dung, 1 chi sé quan trong phan anh stirc manh tiéu dung clia ca nudc,
45,5% sv cung ky 2023. Trong giai doan nay, sv cung ky 2023, doanh sé ban 1é &
cac khu vuc thanh thi #5,5%; doanh s6 ban Ié tai cac khu vuc ndng thon #5,8%;
doanh s& ban 18 truc tuyén #15,3%. O thi trudng lao dong, ty 1é that nghiép & khu
vuc thanh thi duwoc khao sat 3 mirc 5,3% va ty I1é that nghiép trung binh 6 khu vuc
thanh thi duwoc khdo sat 1a 5,3% trong 2 thang dau nam 2024. Theo NBS, tinh hinh
viéc lam nhin chung 6n dinh trong giai doan nay. Trong khi @6, NHTW Trung Quéc
"bom" thém thanh khoan théng qua nghiép vu repo dao ngugc. Cu thé, NHTW nay
da thuc hién nghiép vu repo dao nguoc 7 ngay tri gia 10 ty CNY (1,41 ty USD) véi
LS 1,8% vao 18/3, ddong thai nay nham duy tri thanh khoan trong hé théng NH &
murc hop ly va doi dao. Repo dao nguoc la qua trinh ma NHTW mua chitng khoan
tir cac NHTM thong qua dau thau, véi thda thuan ban lai ching trong tuong lai.




Nhat Ban tang lai suat [an dau
trong 17 nam, thé gidi khong
con lai suat am
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Truwa 19/3, NHTW Nhat Ban (BoJ) da tang LS lan dau tién ké tir 2007. Tuyén bd
chinh sach cho thdy, BoJ d4 nang LS ngan han tir -0,1% lén 0-0,1%. Ché& dd LS
am cla Nhat Ban duagc ap dung tir 2016. BoJ cling thdng bao sé bai bd chinh sach
kiém soat duong cong lgi sudt vai trai phiéu chinh ph ky han 10 nam. Nhin chung,
BoJ da cham dit ché do LS am cudi cung trén thé gidi trong boi canh nén KT Nhat
Ban da co cac tin hiéu tich cuc vé tang trwdng tién luong vao dau nam 2024. Bén
canh dé, BoJ thdng bao ho sé ngirng mua chirng chi quy ETF va quy tin thac dau
tu bat dong san. Bong thdi, BoJ sé gidm dan viéc mua trai phi€u DN va dat muc
tiéu dirng hoan toan trong 1 nam tdi. Tuy nhién, BoJ sé ti€p tuc mua trai phi€u
chinh phu véi s6 lvgng twong duwong trude day. Trude khi cd ddng thai lam rung
chuyén thi trudng tai chinh, BoJ hau nhu khéng dé cap dén CSTT siéu I6ng léo du
“lam phat 16i” da vugt qua muc tiéu 2% trong hon 1 nam. Khi dé, cac quan chuc
cho rang, gia ca tang 1én cha yéu la do hang nhap khdu nhung c6 dau hiéu cho
thdy da tang co thé mang tinh bén vitng. Cudi tuan trudc, cac DN I6n nhat Nhat
Ban da dong y nang luong cho ngudi lao déng thém 5,28% trong 2024. Day la mic
tang manh nhat trong hon 30 nam qua va ciing la lan dau tién muirc tang vuot qua
5%. Theo nha KT trudng khu vuc chau A ctia HSBC,: “Hém nay, BoJ da thuc hién
budc di tham do dau tién hudng tdi viéc binh thudng hoa chinh sach. Bong thai tir
bd ché dd LS am béao hiéu su tin twdng ctia BoJ rang Nhat Ban da thoat khoi vong
vay clia giam phat”. T tuyén bo chinh sach ctia BoJ, cac nha KT nhan thay kha
nang cao la trong tuong lai, cac quan chirc BoJ sé tang LS & muc vira phai.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025
2024 2024 World Bank 5,5%
World Bank  2,4% 2,4% ADB 6,0%
IMF 3,1% 3,2% OECD 5,9%
OECD 2,9% 3,0% IMF 5,8%
UNCTAD uoB 6,0%
HSBC
Standard Chartered Bank 6,7%
VNDirect
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httos.//hnx, vn/vi-vi/hnx, him/

httos.//www,bloomberg,com/markets/stocks

httos.//goldprice,org/Vi

htto.//www,sjc,com,vr/

httos.;/www,sbv,qov,.vrn/TyGia/faces/TyGia.jspx?_afrWindowMode=0& afrl. oop=20457854754928577& adf.ctri-

State=1a9q0kizaf 4

https.//vietnambiz.vr/ts-can-van-luc-ty-qgia-da-tang- 18-tu-dau-nam-nhung-khong-qua-dang-ngai-202431916 1528 13. htm

https.//cafef vr/chinh-phu-yeu-cau-khan-truong-kiem-soat-de-binh-on-thi-truong-vang- 188240319151006 13.chn

https.//vietnambiz.vrvnhnn-giam-toc-do-hut-tien-rut-rong- 10000-ty-dong-trong-phien- 193-20243191657 17734.htm

hitos.//cafef. vn/thu-tuong-khong-chap-nhan-tang-truong-truoc-don-dep-sau- 1882403191538 15933.chn

httos:/vietstock.vi/2024/03/ts-nguyen-tri-hieu-muc-tieu-tang-truong-gap-6-65-con-nhieu-thach-thuc-76 1- 1 16566 3. htrm

httos./vietnambiz. vivkinh-te-trung-quoc-co-them-tin-hieu-tich-cuc-20243 18 194643242 hitm

https.//vietnambiz.vrynhat-ban-tang-lai-suat-lan-dau-trong- 17-nam-the-qgioi-khong-con-lai-suat-am-20243 191059 14405. htm
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