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= Téng quan thi trudng
= D6 thi mét s6 chibao phd bién

Tin TAI CHINH - NGAN HANG

»  PAaula dinh clia ng xau?

»  ‘Bbc thudc dac biét diéu tri con sot gia vang
= Chuyén tién ngan hang tr 10 triéu ddng médi [an phai xac thuc sinh trac hoc

Tin KINH TE VIET NAM
=  Tang trudng kinh t& Viét Nam nam 2024 dat khoang 5,5-6%
*  Lam phat: méi lo cli ma mdi

Tin KINH TE QUOC TE

= No cong va thdm hut ngan sach ctia My tang qua nhanh, Chi tich FED
ciling phai e ngai

*  Trung Quéc tich cuc ban trai phiéu USD dé gitr vang
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Bang chi so

(Thir Hai, ngay 20/05/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,273.11 # 0.34%
HNX - INDEX 24154 0.63%
DOW JONES INDUS 40,00359 = 0.34%
EURO STOXX 50 PR 5064.14 & -0.16%
CSI 300 INDEX 367797 1.03%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 90400 0.56%
Quoéc té wsp/oz) 242494 4« 1.93%
USD/VND BQLNH) 24247 * 0.03%
DXY 10447 & -0.09%
EUR/USD 1.0876 * 0.13%
USD/JPY 15584 0.23%
USD/CNY 72243 ¢ 0.07%
Dau thd WTI (wsp/n) 79.87 * 0.74%
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TONG QUAN THI TRUONG

> Chisd Dollar Index (DXY) hién & mirc 104.47. USD da 6n dinh khi két thic phién giao dich cudi tuan
trwdc nhung dang trén da giam manh hang tuan sau khi lam phat ha nhiét va doanh s6 ban lé yéu
khién viéc cat giam lai suat ctia Cuc Du trit Lién bang My (FED) tré thanh tdm diém cha y.

’ j > Gia vang giao ngay tang 1.3% lén 2,407.65 USD/Ounce. Gia vang, dudc hd tro bai cac bién phap
I & : kich thich clia Trung Qudc, ghi nhan tuan tang thir 2 lién ti€p vao ngay 17/5, nhG hy vong mdi vé
i, viéc ha I3i suat ctia My.

> Keét thic phién giao dich ngay 17/05 gia dau thé clia My tang 1.05% lén 80.06 USD/thung. Gia dau
ghi nhan tuan tang dau tién khi cac chi s6 kinh té tr nhitng qudc gia tiéu thu I6n 1a My va Trung
Qudc da cing cod hy vong vé nhu cau cao hon.
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DPau la dinh cla no xau?

TV LE NO XAU NGAN HANG TiNH BEN 31/03/2024 |

once [l 58,376
¥ veeank N 582,691

Baovier @

I 39,673

sssanic Il 79,133
BVBank” ] 57,096
vie" I 267,709
~wmse Il 156,161

ersans ] 81,488

ssHE I 437,667
%peBank | 35,186

exim

oce [l 151,047
ean ” [l 147,021
« [l 146,763
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sank NN 363449

W seABank I 181,185 i =
ppov EEEETT 1,793,930
‘AcE — 50,634

1,514,398
1,226,478

eanc” [l 100,543

M Du no cho vay tinh dén 31/03/2024 (Dvt: Ty ddng)
Ty & ng xdu/Dw no tinh dén 31/03/2024
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28.98%
4.84%
4.39%
3.92%
3.91%
3.60%
3.18%
3.10%
3.02%
2.93%
2.87%
2.86%
2.66%
2.49%
2.46%
2.38%
2.35%
2.28%
2.23%
2.22%
1.96%
1.51%
1.47%
1.39%
1.35%
1.26%
1.13%
1.11%

TAI CHINH
NGAN HANG

D@ liéu tir VietstockFinance cho thay, tinh dén ngay 31/3/2024, tong du ng tai 28
ngan hang (NH) trong hé théng la hon 10,2 triéu ty dong, tang nhe gan 2% sv dau
nam. Trong khi d6, ng xau tiép tuc tang so véi dau nam. Téng ng xau tinh dén cudi
Q. chia 28 NH Ia 224,146 ty dong, tang dén hon 14%. Co cdu ng xdu ciing dién
bién tiéu cuc han. No dudi chuén (nhém 3) tang manh nhat véi 21%, ké dé 1a ng co
kha nang mat von (nhém 5) tdng gan 18% va ng nghi ngd (nhém 4) tang hon 4%.
Tinh dén ngay 31/3/2024, c6 dén 24/28 NH tang ty 1&é ng xau/du ng vay sv dau
nam. Cé 9 NH cé ty 1& nay vuot ngudng cho phép 3%, trong khi tai thoi diém dau
nam chi cd 5 NH. M&c du vay, van cé 4 NH ¢ ty 1& no x3u. PGS.TS.Nguyén Hitu
Huan - Giang vién Dai hoc Kinh té€ (KT) Tp.HCM danh gia, tinh hinh KT hién nay
dang tang trwdng 1 cach tuyén tinh chlr khdng phai l1a héi phuc manh mé. Do vay,
ap luc no x3u ctia nén KT van con. Chéc chan ng xau trong thai gian t6i sé con tiép
tuc tang. Khi ng xau tang cao, chi phi trich 1ap du phong cling sé phai tang theo,
lam sut gidm Ioi nhuan NH trong Q.I. PGS.TS. Nguyén Hitu Huan du bdo, trong
Q.ll, ng xau va chi phi trich lap du phong sé tiép tuc tang. Khi nao ng xau dat dinh
va co xu hudng giam di thi phan du phong méi giam theo.



TAI CHINH
NGAN HANG

‘Béc thudc’ dac biét diéu tri con Trao d6i véi PV Tién Phong bén [& budi ddi thoai chinh sach do Vién Nghién ctru

st gia vang Kinh t€ va Chinh sach (VEPR) t<:5 chirc mai day, TS Lé Xua?m NghTa bay to tiéc
s nudi khi Viét Nam (VN) khéng thé xay dung thuong hiéu, xuat khau (XK) vang tha

cdng my nghé, do Nha nudc ddc quyén nhap khiu (NK) vang. Néu “tri” duac

ﬁ%%%n o Wi e chénh léch gia vang trong nudc, thé gidi, 6ng Nghia cho rang, ngudn ngoai té tir

XK trang strc cé thé bu dap cho phan nguyén liéu NK. Ong khuyé&n nghi, bd doc
quyén NK vang, Nha nudc chuyén sang quan ly bang thué. GS-TS Hoang Van
Cudng cho rang, nén coi vang dung nghia |a tai san cat tri, dau tu, dé thi trudng
tu diéu tiét dudi su quan ly cta Nha nudc. Néu hudng téi muc tiéu ha gia vang,
ong Cudong dé nghi, Ngan hang Nha nudc (NHNN) can xem xét thay dGi ky thuéat,
ha gia dau thau, chon ngudi mua thap nhat, cam két ban ra thi trwdng cling vdi
gia thdp nhat. Gia tham chiéu nén xac dinh bang gia qudc té&, cong vdi cac loai
thué, chi phi dé tao su lién théng véi thé gidi. Twong tw, chuyén gia KT, TS.Can
Van Luc cho rang, NHNN can tinh toan gia hai hoa gilta cac bén, chap nhan gia
san thdp hon dé tang ty 1& dau thau thanh cong. Theo nhom nghién cltu cua
VEPR va Think Future, dé dam bao su minh bach va ngan chéan thao ting gia,
cac bién phap nhu thanh tra thi trudng vang , yéu cau st dung hda don, diéu tra
hanh vi thao tdng... ¢ thé mang téi hiéu qua tirc thi.
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TAI CHINH
NGAN HANG

Chuyén tién ngan hang t¥ 10 T ngay 01/7/2024, Quyét dinh 2345/QD-NHNN cua NHNN yéu cau cac giao
trigu dong mdi fan phai xac thuc dich qhuyé"'n tién truc tuyén hoac nap tién vao vi dién tl* cé gia tri trén 10 triéu

L s | dong/lan hoac vuaot qua 20 triéu déng/ngay, thanh toan héa don trén 100 triéu
sinh trac hoc ddng phai dugdc xac thuc bang sinh trac hoc. Sinh trac hoc nay phai khdp dang
vai di¥ liéu sinh trédc hoc Iwu trong chip clia thé CCCD. Cac NH dang trién khai
tinh nang xac thuc thong tin khach hang qua CCCD gan chip, gop phan giam rui
ro gian 1an, Ilra ddo tai chinh. TPBank cho biét, khach hang co thé bat dau dang
ky di liéu sinh trdc hoc, gébm dit liéu khudn mat, van tay dong bd vdéi thdng tin
CCCD gan chip, dé st dung trong xac thuc giao dich gié tri cao thdng qua app
TPBank va cac diém giao dich ctia NH. Dén nay, 1 s6 NH da trién khai cap nhat
tinh nang xac thuc théng tin khach hang qua CCCD gan chip nhuv BIDV,
Techcombank, Eximbank. Day la 1 trong nhitng giai phap bao dam an toan
trong bdi canh cac vu gian lan, Itra dao giao dich c6 dau hiéu tang nhanh.

Sacombank .
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Tang trudng kinh t€ Viét Nam
nam 2024 dat khoang 5,5-6%

Sacombank
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Tai buGi toa dam “Daéi thoai chinh sach: On dinh thi truGng vang, gilr virtng vi mo,
tao da phuc héi trong bdi canh bat dinh”, VEPR danh gia tinh hinh KT thé gidi Q.
va 4 thang dau nam 2024 cho thay, nén KT toan cau duoc du bao sé tiép tuc doi
mat véi nhiéu thach thire, trong do, téc do tang trudng cham lai sv 2023. KT 4
thang dau nam 2024, dang ching kién su phuc hoéi cia XNK va dau tu truc tiép
nudc ngoai. Bang chu y, VN duy tri thang du thuong mai 8 nam lién ti€p, vdi kim
ngach XK dat 238,88 ty USD, #15,2% sv cung ky 2023, nén KT duy tri xuat siéu
8,4 ty USD. Thu hut FDI kha tich cuc. Téng von dang ky cap mdi, vén dang ky diéu
chinh va gié tri gop v6n, mua c¢6 phan cta nha dau tu nudc ngoai 4 thang dat gan
9,27 ty USD, %4,5% sv cung ky 2023. Dac biét, von FDI thuc hién 4 thang udc dat
6,28 ty USD, #7,4% sv cung ky 2023,.. Tuy nhién, thu hut dau tv nuwdc ngoai, van
con nhi*tng yéu t6 khién su phuc héi KT 2024 chua bén vitng. DN dang d6i mat véi
nhiéu khé khan, vai s6 DN rat lui khéi thi trwdng cao gap 1,5 lan s6 DN thanh 1ap
mai. Dac biét, von dang ky cia DN thanh 1ap mdi dang c6 xu hudng nho lai... Doi
chiéu gitta du bao hang nam clia cac t6 chirc qudc té cling vdi tinh hinh KT trong
nudc, VEPR than trong du bao tang trudng KT 2024 #5,5-6%. Du bao, KT VN
2024 sé ti€p tuc phai doi méat vai 1 sé thach thirc nhu: tri hoan cat giam LS cla
FED lam giam XK va dau tu nudc ngoai vao VN; xung dot dia chinh tri trén thé gidi
dién bién phtrc tap va kéo dai, &nh hudng dén XNK va san xuét ctia VN; hoat déng
san xuét, kinh doanh clia DN van d&i mat vdi nhiéu khé khan, thach thirc vé thi
trudng, vé nhan luc, cdng nghé va von; bién déi khi hau, han han, |G lut, xam nhap
man ngay cang gia tang cling sé anh hudng qua trinh phuc hoi tang trudng KT.
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Lam phat: méi lo cli ma méi Khi gia vang tang Ién dang k&, nhiéu ngudi so sanh véi s mét gia cia VND. Chi s6
Y __Headline Inflation  —Core Inflation gia vang thang 4 #17% sv cudi 2023, CPI binh quan #3,93% trong 4 thang dau
6 S nam, sv cung ky. Céc tinh toan chinh sach tién té (CSTT) déu phai duwa trén CPI,

khéng thé dung gia vang thudng chi bién déng trong ngan han. Bién s6 vi mé quan
trong ddi vai CSTT 1a lam phat, khdng dudc nhac dén nhiéu tir 2023 dén nay trong
bdi canh mat bang 1ai suat (LS) lién tuc giam. Nguoc lai, sau sé liéu vi mé thang 4
va cac bién dong Ion trén thi trvdng ngoai hdi gan day, ap luc lam phat duwgc nhiéu
chuyén gia nhac dén. “Lam phat dudng nhu da trd thanh 1 van dé sat suon. Day 1a
lan dau tién trong hon 1,5 nam lam phat tang dén gan mirc tran 4,5%”, HSBC danh
gia. CPI thang 4 #1,19% sv thang 12/2023 va %4,4% sv cung ky. CPI co ban
42,81%. Ly do tang trong cac thang dau nam nay la vi gia dau va gia thuc pham
tang. Piéu nay minh hoa thém cho mic dd dé bi &nh hudng cta VN trudc bién
dong cula thi trwong hang hda thé gidi. Ngoai ra, cau chuyén khac cd anh huéng
I6n dén su mat gia cta VND la ty gia. Trong do, chénh léch LS gitra VND vdi USD
kéo dai thoi gian qua duoc xem la nguyén nhan sau xa dan dén su yéu di cla
VND, theo CTCK Maybank. Khdng chi ty gia tang, thém dién bién mdi trong 2024
la gia vang tang cao bat thudng, tir dé gay ap luc nguoc lai 1én cau chuyén ty gia,
tao &p luc I&n lam phat, dan dén tdm ly lo ngai lam phat sé ting. Vang duoc xem 13
1 cau chuyén mdi, dan d&n méi lo lam phéat trong 2024. Maybank nang mdc du bao
lam phat toan phan lén 3,7% tir 3,5% va “ky vong NHNN sé sém cd hanh doéng
than trong”. Theo HSBC, 1 kich ban “t6t” la lam phat c6 thé vuat tran 4,5% trong
Q.Il nhung trong thoi gian rat ngan, trude khi giam xudng dusi mic 4% vao Q...
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Ng cbng va tham hut ngén sach  Chinh pha My dang ng 34.500 ty USD, #120% GDP va cao hon 11.000 ty USD sv
ctia My tdng qua nhanh, Chiitich ~ thang 3/2020. Trudc day, hau nhu chi cac nha lap phap hoac cac cd quan giam sat
nhu Uy ban vi 1 ngan sach lién bang cé trach nhiém lo lang vé van dé vay no cla
chinh phd. Tuy nhién, nhitng ngay gan day, nhiéu co quan chinh phu va té chirc tai

FED ciing phai e ngai

Ty |é ng cong do céng chung nim giit/GDP (dvt: %)

120 e tnh chinh khac da to ro lo ngai. Trong bai phat bi€u dau tuan trudc tai 1 su kién NH &
100 Amsterdam, Cha tich FED cho biét: “Chung t6i dang d6i mat vdi tinh trang tham hut
80 co cau Ién va du s6m hay mudn chung t6i cling phai gidi quyét van dé nay. Téi nghi
60 t6t hon hét Ia nén hanh déng sdm”. Mac du ¢6 tinh tranh binh luan sau vé van de,

40

6ng van khuyén khich nhitng ngudi tham du su kién doc bao cdo gan day clia Van

phong Ngan sach Qudéc héi (CBO) vé tinh hinh tai khoa ctia My. Theo 6ng: “Moi
1975 ~ 1985 ~ 1995 ~ 2005 ~ 2015 ~ 2025 ngudi nén doc nhitng gi CBO viét vé tham hut ngan sach clia My va nén hét stc lo
lang réng nhitng nha lanh dao duoc dan bau lén can phai bat tay vao giai quyét
van dé sdm”. Qua thuc, nhitng con s6 ma CBO dua ra rat dang ngai vi ching chi
ra kich ban co thé xay ra vdi khdi ng va thAm hut ngan sach ctia My. CBO udc tinh
khoi no do cdng ching nam gitf - co téng gia tri #27.400 ty USD va khéng gébm ng
do cac co quan chinh phl ndm gil? - sé tang ti mdc 99% GDP hién nay 1&n 116%
trong thap ky tdi. Trong ban cap nhat mai nhat, CBO nhan manh trong lich s nuwdc
My chuwa bao gid chirng kién khdi ng I6n nhu thé. Tham hut ngan sach phinh to 1a
nguyén nhan khién no nan cla chinh phu My tang Ién va CBO canh bao tham hut
sé ngay cang trd nén t6i t&é hon. CBO du bao tham hut ngéan sach sé nhay vot tur
murc 1.600 ty USD trong nam tai khoa 2024 1én 2.600 ty USD vao nam 2034. Chi 7
thang dau nam tai khoa hién tai, tham hut da dat 855 ty USD.
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Trung Qudc tich cuwc ban tradi  Trung Quéc (TQ) da ban lugng trai phi€u kho bac tri gia ky luc 53,3 ty USD trong
phiéu USD 48 gitr vang Q.1/2024, 1 déng thai dugc coi la 1 phan trong nd Iuc clia TQ nham da dang hoa tai

TR e san. Trong khi do, ty trong vang trong du trit chinh thirc cia TQ da tang 1én 4,9%
trong thang 4, murc cao ky luc. Chuyén gia Claudio Grass cho rang: “Dé la 1 quyét
dinh khén ngoan khi da dang hoa tién té, thoat khoi USD va thay vao do nam gity
vang vét chat d quy mé quéc gia". Trai phi€u My 1a “1 khoan dau tuv t6i” vi “chung
khéng c6 tac dung, dac biét a ké tir 2022 va chac chan sé thua 16... Vang vuot troi
hon trai phiéu USD t6i 75% ké tir 2020. Ngoai ra, USD da duoc s dung trong
nhigu thap ky nhu 1 v khi chinh tri va véi viéc tay tién tich thu tai san do ap luc t
chinh pht My, ngudi TQ duéng nhu nhan thirc dudc rai ro rang tai san cla ho ciing
cd thé bi tich thu bat clr Iiic nao”. Cé thé thady dang hinh thanh 1 xu hudng chung
cla cac qudc gia la cat gidam luong ndm gilt kho bac va mua thém vang.... Lién
minh BRICS dang di theo hudng va thach thirc trat tu thé gidi hién tai. Cac thi
trudng mdi néi dang mua vang vi nhitng thay ddi va bat 6n dia chinh tri nay. Ngoai
ra, ngay nay nhirng thi truong nay dong gép #50% vao GDP thé gidi sv chi 19%
vao 2021; c6 nhiéu von hon dé dai l1ay vang vat chat”, ... Bloomberg News da dua
tin, viéc TQ ban bét trai phi€u My dang "thu hut su chil y mdéi ciia nha dau tw trong
b&i canh c6 dau hiéu cho thay cang thang gilra cac nén KT 16n nhat thé gisi co thé
tré nén t6i t& hon". Diéu nay xay ra khi TQ tuyén bd sé tra diia cac mic thué mdi
clng ran cla chinh quyén Biden ddi vdi nhiéu loai hang héa do TQ san xuét, t
chat ban dan, pin ndng luong mat trdi dén 6 t6 dién - ddng thai mai nhat trong cudc
chién thuong mai leo thang gitra TQ va My.
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NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2024 World Bank 55% 6,0%

World Bank 2,4%  2,4% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC 6,3%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{
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Béng chis6 https.//www,hsx,vri/
httos.//hnx, vn/vi-vi/hnx, htm/
httos../www,bloomberg,com/markets/stocks
httos.//goldprice,org/vi
htto.//'www,sjc,com,vn/
httos../www,sbv,qov,vn/TyGia/faces/TyGia jspx? afrWindowMode=0& afrLoop=20457854754928577& adf ctri-
state=1a9q0kizgf 4
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Tin Tai chinh - NH httos.//vietstock.vn/2024/05/chuyen-tien-ngan-hang-tu- 10-trieu-dong-moi-lan-phai-xac-thuc-sinh-trac-hoc-757-
1191184.htm
hittos.//cafef.vr/boc-thuoc-dac-biet-dieu-tri-con-sot-gia-vang- 1882405 19082509378.chn
httos./vietstock.vi/2024/05/dau-la-dinh-cua-no-xau-757-1190487. htm

Tin Kinh té Viét Nam httos.//cafef. vn/tang-truong-kinh-te-viet-nam-nam-2024-dat-khoanq-55-6- 188240517 153757942.chn
httos/vietstock.vi/2024/05/lam-phat-moi-lo-cu-ma-moi-76 1-1191163.htm

Tin Kinh té q uoc té hittos./vietnambiz.vr/no-cong-va-tham-hut-ngan-sach-cua-my-tang-qua-nhanh-chu-tich-fed-cung-phai-e-ngai-
20245200240908.htm

https.//cafef viv/trung-quoc-tich-cuc-ban-trai-phieu-usa-de-giu-vanqg-188240519194917531.chn
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