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(Thir Ba, ngay 20/08/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,261.62 * 0.75%
HNX - INDEX 236.01 #* 0.37%
DOW JONES INDUS 40,896.53 1% 0.58%
EURO STOXX 50 PR 487141 * 0.64%
CSI 300 INDEX 3,356.97 = 0.34%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 81.000 #* 1.25%
Quobc té wsp/oz) 2,505.25 0.25%
USD/VND BaLNH) 24251 § -0.04%
DXY 10185 & -0.57%
EUR/USD 1.1082 * 0.48%
USD/JPY 146.31 & -1.05%
USD/CNY 71395 & -0.28%
Dau thd WTI (wsp/n) 7400 ¥ -3.09%
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Chi s6 DXY gidam manh trong phién giao dich vira qua (-0.61%) & mic 101.85, mirc thap nhat 7
thang, khi cac nha giao dich chd doi binh luan t&r Chu tich Cuc Du trit Lién bang My (FED) trong tuan
nay, du kién sé bao hiéu rang FED sé bat dau cat giam lai suat vao thang 9. Theo di¥ liéu FedWatch
ctia CME Group, cac nha giao dich dang dinh gia 23% kha nang cat gidm 50 bps, gidm so véi mirc
50% cla tuan trude, véi mirc gidm 25 bps cé ty 1& dat cuoc 1a 77%. Du kién FED sé cat giam #210
bps cho t6i cudi 2025. Dau thang 8, cac nha giao dich dinh gia manh mé cho viéc cat giam 1ai suat
sap xay ra, sau khi ty 1& that nghiép thang 7 bat ngd tang, 1am day Ién lo ngai vé kha nang suy thoai.

GBP/USD tang 0.33% so vdi phién giao dich trudc, dat 1.2989, mirc cao nhat ké tir 25/7. EUR/USD
tang 0.47%, & mirc 1.108 va co thoi diém dat mirc cao nhat 1a 1,1085 USD, manh nhat ké tir 28/12.
Ca 2 dong tién trén duwdc hudng loi bdi su sut gidm manh cda USD trong phién giao dich vira qua.
USD/JPY chét phién giam 0.62% dat 146.66, sau khi cham moc 145,20, thap nhat ké tir ngay 7/8.
JPY tang gia do su’ lac quan vé khoang céach lai suat gitta My va Nhat Ban sé tiép tuc thu hep.

Gia vang thé gidi giam 1.2USD, & muc 2.505.4 USD/ounce. Gia vang giao dich gan quanh muic cao nhat moi thoi
dai chinh phuc dudc vao tuan trudc nhd nhu cau tri an an toan manh mé va ky vong vao viéc FED xoay truc
chinh sach tién té ngay cang tang cao.

Gia dau Brent giam 2.5%, & muc 77.6 USD/thung. Gia dau WTI ctia My giam 3%, gilt mic 74.37 USD/thung.

Thi trudng dang chiu ap Iutc béi ky vong sé tiép tuc co thém stic ép trong cac cudc dam phan nging ban gitta
Hamas va Israel va cac van dé kinh té clia Trung Qudc cling gay ap luc [én gia dau.
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TAI CHINH
NGAN HANG

NHNN: Pang c6 finh trang st dung Ngan hang Nha nudc (NHNN) vira co van ban s6 6768/NHNN-TT yéu cau cac td
3i khodn thanh toan clia khéch hang chirc tin dung (TCTD) khan truang, nghiém tuc thuc hién 1 sé ndi dung lién quan
dén viéc md tai khoan thanh toan cho khach hang la t6 chic. Theo dé, ngay

lat5 chufc chomuc dich gian Ian 28/6/2024, NHNN da ban hanh Thong tu s6 17/2024/TT-NHNN quy dinh viéc
md& va st dung tai khoan thanh toan (TKTT). B&n canh do, qua theo ddi, nAdm bat

BANH BAU thong tin cho thay, dang cé tinh trang Igi dung md, st dung TKTT cua khach

9 hang la t6 chic cho muc dich gian lan, Itra ddo. Trén co s3 do, NHNN yéu cau

I.UA BAU cac TCTD khan truong, nghiém tlc ra soat, kiém tra, cap nhat thong tin hd so

md TKTT cla khach hang la té chirc, dac biét 1a cac TKTT md tir thang 6/2024

dén nay. Thuc hién viéc kiém tra, déi chiéu khdp dung gidy to tuy than va théng
tin sinh trdc hoc ctia ngudi dai dién hop phap (bao gdm cé trudng hop md tai
quay va md bang phuong tién dién tlr) theo quy dinh tai tiét (i), (ii), (iii), (iv) diém
¢ khoan 5 Diéu 17 Thong tu s6 17. Cac TCTD nghién cltu co giai phap dé sém
trién khai cac quy dinh tai Théng tu s6 17 lién quan dén viéc md, st dung TKTT
clia khach hang to chic. Bén canh do, trién khai ap dung cac bién phap ngan
chan cac hanh vi mao danh, can thiép, chinh stra, lam sai léch viéc xac minh
thong tin nhan biét khach hang trong qua trinh mé va st dung TKTT. Cac TCTD
quan triét, t6 chlrc trién khai nghiém tuc dén toan bd nhéan vién trong toan hé
thdng va chiu trach nhiém vé nhitng rii ro phat sinh (néu co) trong trudng hop
khéng tuan thu cac quy dinh phap luat, cac van ban chi dao cia NHNN.

Sacombank



NIM ngan hang giit da tang
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Trong bi canh mat bang Iai suat (LS) huy déng di Ién va LS cho vay phai giam
theo yéu cau ctia Chinh ph, NHNN, bién Iai thuan (NIM) clia cac ngan hang (NH)
van duagc céi thién. Tuy chi phi dau vao tang trong béi canh LS cho vay kho tang
theo nhung NIM ctia NH van kha tich cuc trong nira dau ndm. NIM cai thién chi
yéu nho ty I1é CASA tang khi LS thap da khong khuyén khich ngudi dan gui tiét
kiém ma chi d€ @ TKTT chd co hoi dau tw. Nhin vé giai doan nlra cudi nam, MBS
cho rang, du LS huy ddng dudc du bao con tang, chi phi vén clia cac NH trong
2024 van duy tri & mdrc nén thdp do su thay d&i clia LS huy dong can thdi gian
phan anh vao chi phi von. KBSV ha du phong mirc d6 héi phuc NIM 2024 cua céac
NH trong danh muc theo dai, véGi ky vong NIM #0,1-0,2% tir mirc thap cha 2023.
Trong 2024, cac chuyén gia phan tich ky vong, Ty suét Igi nhuan/Téng tai san binh
quan (ROAA) trung binh nganh NH sé cai thién nhe Ién 1,7% tU muc 1,6% cla
2023 nhd NIM mé réng 0,2-0,3% sv cung ky, Ién quanh muc 3,8%.
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Suphdbiéncliathanhtodn QRngay ~ Trong vai ndm trd lai day, thanh toan mé QR dang dugc phén 16n nhiéu ngudi
cang bd xa quet thé ngén hang? duAng It_fa ch_c_m, daAc biét I’a g’!’dl trAe, nhd su’AnhE‘mh chong, tl’en loi va an toa_nA ba9
mat thdong tin. Khdong khé dé nhan dinh day la phuong thi'c thanh toan dién tu
phd bi€n nhat hién nay khi hinh thi*c nay dang cho thay su gia tang vé so lugng
va gia tri cia cac giao dich. Trong 6 thang dau nam 2024 sv cung ky 2023,
thanh toan QR ##100% ca vé so lugng giao dich va gia tri giao dich. Phuong
thirc thanh toan khong tién mat khac la thanh toan thé cling tang trwdng manh
mé. Theo théng ké, tinh dén thang 3/2024, s6 luong thé tin dung dang lvu hanh
dat hon 150,6 triéu thé (#3,29% sv cung ky 2023), véi hon 106,7 triéu thé ndi dia,
43,9 triéu thé qudc té. Doanh sd st dung thé dé thanh toan hang hoéa dich vu
dat t6c d0 #33%/nam trong 2021-thang 6/2024. Ty trong thanh toan, chi tiéu
bang thé sv rat tién mat tang tr 23% trong 2021 1én 39% trong 6 thang nam
2024. Coéng nghé thanh toan thé nhirng ndm qua cé nhiéu budc tién. Thé tin
dung van cho thay sirc hut rat I16n khi ngay cang dudc hoan thién, nang cap cac
tinh nang va tich hop cac chinh sach wu dai hdp dan nham nang cao trai nghiém
str dung clia khach hang. Theo d6, khach hang co thé t6i wu hda chi tiéu khi biét
cach két hagp linh hoat cac hinh thirc thanh toan cho thuan tién va co Igi nhat.

Sacombank .
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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Viét Nam dé nghi Trung Qudc tiép
tucmdafathMgchonongsan
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Trong cudc hoi kién tai nha khach Diéu Ngu Dai, Bac Kinh, chiéu 19/8, Téng Bi
thu, Cha tich nwéc Té Lam khang dinh Viét Nam (VN) ludn coi phat trién quan hé
lang giéng hitu nghi, hdp tac toan dién vai Trung Quéc (TQ) la chd trwong nhéat
quan, luva chon chién luge, uu tién hang dau trong dudng 16i déi ngoai doc 1ap tu
chi, da phuong héa, da dang hdéa. Téng Bi thu, Cha tich nudc Té Lam dé nghi TQ
ti€p tuc ma clra thi trudng cho ndng san chat lwong cao cia VN, tao diéu kién dé
VN sdm thanh lap Téng Lanh su quan tai Trung Khanh va cac van phong xuc tién
quy mo thuwang mai tai TQ, theo thdng céao ctia B6 Ngoai giao... Tong Bi thu, Chu
tich nwéc Toé LAm va phu nhan dang trong chuyén tham cap nha nudc tai Trung
Qudc ngay 18-20/8. Pay la chuyén tham TQ dau tién cia Téng Bi thu, Chu tich
nudc To LAam ngay sau khi dam nhiém cuaong vi mdi. VN la dai tac thwong mai 16n
nhat ctia TQ trong ASEAN va la doi tac thuong mai toan cau 16n th&r 5 clia TQ. TQ
la déi tac thuong mai I6n nhat, thi trvdng nhap khau I6n nhat va thi trudng xuat
kh&u 16n thr 2 cta VN. Téng kim ngach thuong mai song phuwong 2023 dat 171,9
ty USD va 7 thang dau nam 2024 dat 112,6 ty USD. Dau tu truc ti€p clia TQ vao
VN dat 4,47 ty USD trong 2023 va 1,524 ty USD trong 7 thang dau nam 2024.
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Theo Cuc trudng Cuc Phong vé thwong mai (PVTM), dén thai diém hién tai, VN da
ti€n hanh 29 vu viéc diéu tra PVTM; trong dd, cé 20 vu viéc chéng ban pha gia, 1
vu viéc chdng trg cap, 2 vu viéc chdéng lan tranh va 6 vu viéc tu vé. Cac bién phap
PVTM da ap dung vdi hang nhap khau (NK) dang bao vé cac nganh san xuét (SX)
trong nudc chi€ém #9,7% GDP (udc tinh theo GDP 2023) va cong an viéc lam cla
hang tram ngan lao dong. Nhd& viéc ap dung bién phap PVTM hagp ly, phu hgp véi
cam két qudc té, cac nganh SX trong nuwdc duoc bao vé trude nhirng hanh vi canh
tranh khéng binh dang ctia hang NK. T dé, tao diéu kién d& DN trong nudc phat
trién, tao thém viéc lam va gia tri gia tang cho nén kinh t& (KT). O géc do tiéu
dung, céac bién phap PVTM trong dai han gitp cho nén KT khong bi phu thubc
hoan toan vao NK, dem lai su 6n dinh va chéng chiu tét hon trudc cac tac dong
va cu soc tir bén ngoai. Nhiéu trudng hop, viéc ap dung PVTM gilp tang kha
nang tan dung cam két trong cac hiép dinh thuong mai tv do (FTA), dong thdi lam
gidm nguy co bi nudc ngoai diéu tra Ian tranh bién phap PVTM do VN da chu
doéng va bao vé duwoc ngudn nguyén liéu SX trong nudc... B6O Cong Thuong ludn
chi dao, ph6i hop vdi hiép héi, dia phuong d€ nang cao nang lvc PVTM cho cong
déng DN nham han ché thdp nhat tac dong béat Ioi. Phdi hop vdi cac hiép hoi
nganh hang, dia phuong chia sé théng tin vé PVTM, hudng dan DN cach thirc
tham gia vu viéc PVTM, tra 10i yéu cau cla ca quan diéu tra. Xay dung hé thong
canh bao sém dé xac dinh dinh ky nhitng mat hang c6 kha nang trd thanh doi
twong diéu tra PVTM, canh béo trudc nguy co d& DN c¢6 su chudn bi san sang; hd
trg DN trong vu viéc va tién hanh diéu tra d6i vdi hang xuat khdu caa VN,..
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Thi trudng toan cau 'thap thém'
vé FED
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Sau di¥ liéu lam phat mai nhat tir My, cac nha giao dich ky vong FED sé cat giam
LS co ban 25 bps tir mic hién tai 5,25-5,5%. Ty |é lam phat 2,9% la mic thap
nhat k& tir 2021 va thap hon nhiéu sv mirc 9,1% cla thang 6/2022. Lam phat cao
vao 2022 da khién FED tang LS tir #0% lén 5,25-5,5% vao thang 6/2023, khién
chi phi di vay tang vot dang ké trong thdi gian #15 thang. Tu do, lam phat da
gidm, dan dén goi y FED sé giam LS vao thang 9. Tuy nhién, cau hdi dat ra 1a liéu
viéc cat #25 bps co lam xoa diu ndi lo 1ang clia nha dau tu dang xem xét kha
nang xay ra suy thoai KT & My hay khéng. Néi lo suy thodi 1a do ty 1& that nghiép
tang Ién 4,3% trong thang 7, thang tang th( 4 lién ti€p. Ty Ié that nghiép gia tang
cho thdy nén KT dang cham lai, gay ra 1 s6 lo ngai vé kha nang dan dén suy
thoai KT do d6 FED can phai cat gidm LS I6n hon 50 bps. Tuy nhién, ¢ quan
di€ém cho rang nén KT My co thé dat dudc “ha canh mém”, nghia la cham lai dan
dan va khong roi vao tinh trang tang trudng am. Nhitng di liéu nhuv doanh s6 ban
lé dwac cai thién va ty 1é that nghiép giam thap hon cho thay nén KT lanh manh.
FED du kién sé co thém 3 cudc hop nita vao cudi nam nay. Diéu téi té nhat cé thé
xay ra |a ho khéng cat gidm LS tai cudc hop tiép theo vao ngay 18/9 do lam phat
van cao hon muc tiéu 2%. Diéu dé sé& cham ngoi cho 1 dot bién déng khac trén thi
trudng tai chinh toan cau. Trong khi d6, Nhat Ban da gay ra tinh trang hén loan
trén thi trwong vao ngay 5/8. Nhat Ban da tang LS cuc thap ti 0% lén 0,25% vao
ngay 31/7, khién tién té tang gia va cac giao dich mua ban JPY bi hay bd
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Gia cac ddng tién chau A da 1&n muic cao nhat 7 thang vao 19/8. Cac yéu t6 gidp
nang d& tdm ly clia nha dau tuv trong khu vuc (KV) gdm ndi lo suy thoai tai My gidm
bét, FED duoc ky vong sé cat gidm LS vao thang 9 va trién vong cac nén KT ndi
dia dugc cai thién. Asia Dollar Index ciia Bloomberg c6 luc #0,6% Ién mic cao
nhat ké tir thang 1. KRW (Han Quéc) va MYR (Malaysia) dan dau da tang trong KV
nhd trién vong tang trudng kha quan. THB (Thai Lan) manh 1én nhd cing thang dia
chinh tri diu bét. Tai Viét Nam, ty gia trung tam duoc NHNN cong bd ¢ mirc 24.261
VND, %7 VND sv muc niém yét ngay 16/8. Ap dung bién dd 5%, hién ty gia USD
cac NHTM duoc phép giao dich la 23.048-25.474 VND/USD. Chuyén gia ngoai hoi
Oversea-Chinese Banking Corp., binh luan: “Cé vé chau A dang budc vao 1 kich
ban ly tudng, khi ndi lo My suy thoai tan bién va déng luc tang trudng trong KV
duagc duy tri 8 mire vira phai. Dong tién clia cac nudc chau A, triy Nhat Ban, co tiém
nang phuc hoi trong bdi canh NHTW cla cac nén KT phat trién co xu hudng ndi
ldng CSTT”. Cudi tuan trwdc, Goldman Sachs da ha xac suat My suy thoai trong
2025 tir 25% xudng 20%, dua trén dit liéu vé doanh s6 ban 1é va s6 dan xin trg cap
that nghiép t6t hon du kién va “tv tin hon” rang FED sé& giam LS #25 bps tai cudc
hop thang 9. Viéc néi lo suy thoai & My diu bét 1a yéu t6 tich cuc déi véi cac qudc
gia theo dinh huéng xuat khdu cta chau A. Ty gia KRW va PHP (Philippine) tang
manh sv USD. JPY co ltic #1,2% lén 145,87 JPY/USD trong béi canh nha dau tu
chd doi dé€ cé thém manh mai vé 16 trinh chinh sach cia NHTW Nhat Ban. Chuyén
gia thi trwdng toan cau Invesco Asset Management Japan, nhan xét: “Thi truwdng
dang vé nén burc tranh tuoi sang hon cho cac nén KT chau A trong vai quy téi”.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONGTIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank 55% 6,0%

World Bank  2,6%  2,7% ADB (%) 6,0% 6,2%
IMF (*) 32%  3,3% OECD 5,9%

OECD 3,1%  3,2% IMF 58% 6,5%
UNCTAD UOB 6,0%
(*) Cdp nhdt ngay 16/7/2024 HSBC 6,5%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{

Sacombank S

(*) Cdp nhdt ngay 17/7/2024
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>
I

httos.//hnx, vn/vi-vi/hnx, him/

httos.//www,bloomberg,com/markets/stocks

httos.//goldprice,org/Vi

htto.//www,sjc,com,vr/

httos.;/www,sbv,qov,.vrn/TyGia/faces/TyGia.jspx?_afrWindowMode=0& afrl. oop=20457854754928577& adf.ctri-

State=1a9q0kizaf 4

https./www.tinnhanhchungkhoan. vivnim-ngan-hang-qiu-da-tanqg-post351387.htm/

https.//cafef. vr/su-pho-bien-cua-thanh-toan-qr-ngay-cang-bo-xa-quet-the-ngan-hang- 1882408 19154838006.chn

https.//cafef vrvnhnn-dang-co-tinh-trang-su-dung-tai-khoan-thanh-toan-cua-khach-hang-/a-to-chuc-cho-muc-dich-gian-/an-

188240819224348476.chn

https.//vietnambiz.vry/viet-nam-de-nghi-trung-quoc-tiep-tuc-mo-cua-thi-truong-cho-nong-san-2024820646.2820. htm

https.//bnews.vr/la-chan-cho-san-xuat-trong-nuoc/344 146.htm/

https./vietnambiz.vrv/thi-truong-toan-cau-thap-thom-ve-fed-20248 192 1739336. htm

https.//vietnambiz.vr/cac-dong-tien-chau-a-leo-len-dinh-7-thang-khi-trien-vong-kinh-te-my-khoi-sac-20248 1915 733284. htm
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