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Tin THI TRUONG TIEN TE
= Tong quan thi trudng
= D6 thi mot s chi bo phd bién

Tin TAI CHINH - NGAN HANG =3

= Pho Thong déc NHNN: Co6 Ié chua bao gid LS ngan han cla dong USD
lai cao han LS VND nhu nam nay

= Tin dung dang tang trudng phu hop GDP, lai suat diéu hanh co thé ha
thém tir nam sau

= Tigia rgi méc 24.000 dong/USD

Tin KINH TE VIET NAM

=  Chu tich FiinGroup: Tang trudng GDP binh thudng trd lai tir 2024 nhung
c6 nhiéu thach thirc I6n

=  Thutudng yéu cau tang cuong quan ly, sir dung hda don dién tr

Tin KINH TE QUOC TE
»  No cong toan cau cao ky luc trong quy 3, Ién mirc 307.400 ty USD
=  Eurozone: Ty I& lam phat giam xuéng murc thap nhat ké tir nam 2021
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Bang chi so

(Thir Hai, ngay 20/11/2023) :

 Hai. i
Chi&ng khoan

VN - INDEX 1,101.19 § -2.16%
HNX - INDEX 22654 % -1.32%
DOWN JONES INDUS 34,947.28 +# 0.01%
EURO STOXX 50 PR 434077 * 0.89%
CSI 300 INDEX 3,568.07 ¥ -0.12%
SJC (Ng.d/Luong) 70.750 * 0.07%
Québc té wsp/oz) 19811 = 0.02%
Ty gia (USD/VND cap nhat 08h30)

USD/VND (BQ LNH) 23954 & -0.08%
DXY 10397 & -0.36%
EUR/MUSD 1.0899 * 0.44%
USD/JPY 14987 & -0.58%
USD/CNY 72119 @ -0.43%
Dau thd WTI wsp/n) 76.07 3.99%
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- Chi s6 USD Index (DXY) ditng & mirc 103.82. BDong USD va lai suat trai phi€u kho bac da
giam manh trong tuan trudc. Lam phat ha nhiét lam gia tang ky vong trén thi trwdng rang Fed
sé gilr nguyén lai suat & mic 5-5.25% trong cudc hop ti€p theo vao thang 12. Cudc hop tiép
theo clia Fed s& dién ra vao ngay 13/12. Vi vay, tam ly hién tai co thé tiép tuc thic déy thi
trong it nhat trong vai tuan tdi.

- Lam phat tai Khu vuc s dung dong euro da giam xudng dudi 3%, mirc thap nhat trong hon
2 ndm qua. Mac du lam phat y&u hon dang ké&, cac nudc van can nd luc vi muc tiéu lam phat
trung han 2% cGa Ngan hang Trung uong chau Au (ECB). Ngan hang nay da tang lai suat
chd chét mét cach dang ké trong sudt nam qua dé chéng lam phat cao, nhung gan day van
gilr nguyén lai suat. Lam phat Eurozone dat dinh diém 10.6% vao thang 10/2022.

- Gia vang thé gidi rang sang nay co6 xu hudng giam vdéi vang giao ngay giam 2.1 USD so véi
murc chot phién giao dich tuan trwde xudng 1,979 USD/ounce. Trong tuan trudc, vang da lay
lai dwoc da phuc héi va cé dude mire tang 2,5% khi déng USD suy yéu va lgi suat trai phiéu
kho bac My giam.

- Gia dau thé cta My WTI tang 0.03% la 75.92 USD/thung. Tuan truwdc, di¥ liéu tr Co quan
Théng tin Nang lwong My (EIA) cho thay, ton kho dau thé cla My trong tuan két thic vao
ngay 10/11 da tang 3.6 triéu thung Ién 421.9 triéu thung. Cling theo co quan nay, san luong
dau tho clia My dang gilt 8 murc ky luc 13.2 triéu thung/ngay dat dudc trong thang 10.
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Ph6 Thong déc NHNN: Cé Ié chua
bao gid LS ngan han ctia ddng USD
lai cao hon LS VND nhu nam nay

TOA PAM ™,
i Cii0 KET QUA DIEU TRA KY VONG Lm PHAT QUY ly/Zi
Vil KIEN NGHI GIAI PHAP KIEM SOAT LAM PHAT TRONG THOI G

Ha Noi, nga‘K 17 thang 11 nam 2023

Sacombank

Ngay 17/11/2023, NHNN da t6 chic "Toa dam bao céo két qua diéu tra ky vong
lam phat Quy IV/2023 va ki€n nghi giai phap kiém soat lam phat trong thdi gian
téi". Pé cap dén tinh hinh trong nudc, Pho théng déc cho rang, Viét Nam 1a mét
nén kinh t€ dang phat trién va co "dd md" In, kinh té€ Viét Nam ciing phai d6i
mat vdi nhitng thi* thach chua tiing co tién 1€, tr nhitng hé luy cta su dut gay
chudi cung *ng toan cau dén nhiing hé luy cla qua trinh that chat tién té lién tuc
va quyét liét ctia cac Ngan hang Trung wong Idn trén thé gidi. Cé 1€ chuwa bao
gid LS ngan han cta déng déla My lai cao hon LS VND nhu trong ndm 2023, tao
strc ép I6n Ién ty gia gitra dong Viét Nam va dola My. Trong bdi canh ay, vira
phai gidam manh LS VND nham ho tro khu vuc doanh nghiép, vira phai diéu
hanh ty gia USD/VND linh hoat, hai hoa trong tam kiém soat, vira phai dam bao
thuc hién thanh cdng muc tiéu lam phat la nhirng nhiém vu v6 cung khé khan
dat ra cho Chinh phd va NHNN.

Thuc tién didéu hanh CSTT cho thay, dé& kiém soat lam phat, bén canh st dung
cac céng cu CSTT, cac NHTW ngay cang quan tdm hon t6i ndm bat ky vong
lam phat va "neo gilt" ky vong lam phat d€ tir d6 ki€ém soat lam phat hiéu qua
han. Méi quan hé gilta ky vong lam phat vai lam phat con duwoc quan tdm hon
trong thai gian gan day trong bdi canh lam phat toan cau tdng manh sau dai dich
Covid-19.
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Tin dung dang téng trudng phu Phat bi€u tai HOi thdo “Thao van tin dung - Khoi th(‘)ng tang truéng" do Bao Dan
hop GDP, lai sust digu hanh cé tri t6 chlre sén’g nay (17/11), TS. V6 Tri Thanh cho rang, tir nay dén dau 2024,
: viéc ha lai suat diéu hanh sé gap khé khan bdi ap luc ty gia. Riéng véi lai suat
cho vay, cac ngan hang thvong mai da gidam khoang 2-2,5%/nam so vdi dau
nadm. Mirc gidm nay vuot qua ky vong cia NHNN dat ra dau nam nay song van
chua dap ing duoc ky vong ctia doanh nghiép.
Véi cac y kién cho rang, tin dung t&* ddu nam dén nay tang cham, PGS.TS.
Nguyén Birc Trung - Hiéu trudng Pai hoc Ngan hang TP.HCM td ra khéng tan
thanh. Theo chuyén gia nay, néu GDP chi tang 4,7-5% thi tin dung chi 11-12%
la hop ly.Tin dung 10 thang dau nam da tang 7,49% roi, hai thang cudi nam cé
thé tang 2%/thang do yéu té mua vu.
Vé van dé nay, TS V6 Tri Thanh noi thém, thuc chat Viét Nam dang dung don
bdy tai chinh qua cao (tin dung/GDP Ién tGi 130%). Theo 6ng Thanh, trong
tuong lai, khi thi trudng von phat trién thi tin dung Viét Nam chi nén tang & mdc
10%/nam, khéng nén & mirc 13-15% nhu hién nay. “Vé han murc tang truéng tin
dung (room), it nhat 2 nam tdi, trir khi hé théng tai chinh lanh manh thi chua thé
bé ca ché cap room tin dung dugc”, chuyén gia nay gop y thém.

thé ha thém tir nam sau

Sacombank .
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Ti gia roi méc 24.000 déng/USD Ngay 19-11, ti gia trung tdm duoc Ngan hang Nha nudc gilr & muc 23.972
doéng/USD, gidam 42 déng/USD so vdi cudi tuan trude. Trong vong 2 tuan qua, ti
gia trung tdm giam khodng 112 doéng. Néu so vdi dinh cua thang 10 & vung
24.110 dong/USD, ti gia hién tai da ha nhiét khoang 0,5%. Tuong tu, gia USD &
cac ngan hang thuong mai ciing lién tuc di xuéng trong nhitng ngay qua. Hién
Vietcombank giao dich USD mua vao 24.070 do6ng/USD, ban ra 24.415
doéng/USD, giam 55 dong. Trén thi trudng qudc té, chi sé dong USD (DXY) cling
gidm manh t¥ vung 106,95 diém xudng con 103,68 diém, twong duong giam
khoang 3,1% so véi 1 thang trudc do.
Ong Pinh Quang Hinh, Trudng bd phan vi mé va chién ludc thi trudng, Céng ty
ching khoan VNDIRECT, nhan dinh ap luc ti gia trong nudc da ha nhiét dang ké
trong bdi canh thi truong tin rang FED sé& ngiing tang LS diéu hanh. Ti gia ha
- | nhiét d& cho phép CSTT "dé thd" hon. Trudc do, chia sé tai hdi thdo "Thao van
tin dung - Khai thdng tang trwdng", chuyén gia kinh t€ TS V6 Tri Thanh ciling
phan tich viéc ha LS diéu hanh cta Ngan hang Nha nudc t&r nay dén dau nam
2024 sé gap khoé khan bdi ap luc ti gia. VND khong thé mat gia qua nhiéu sé anh
hwdng dén dong tién va hoat dong cua doanh nghiép. VND c6 thé mat gia
nhung chi nén d mirc d6 nhat dinh. Con hién tai, theo TS V6 Tri Thanh, LS dang
duoc duy tri & muc hién nay do ap luc ti gia van con.
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BIEU DO HUY DONG, CHO VAY, TY GIA, LS

/ Tang trudng huy dong ctia Nganh \ / Ty gia lién ngan hang thang 11/2023 \
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Chu tich FiinGroup: Tang trudng
GDP binh thudng trd lai tir 2024
nhung c6 nhiéu thach thac I6n

Tang trwéng GDP nam 2023: Dy kién thdp nhét tir 2011 dén nay trir 2
668

nam Covid
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Nguén: FiinPre-X Platform, GSO, IMF
Ghi chu: 56 woc tinh 2023 va s6 liu dwb do 2024 va 2025 dwoc thuc hién boi IFM (bao
cdo thang 9-2023)
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Tai HGi nghi Cap cao Thanh vién Hoi dong Quan tri Viét Nam (VNIDA) nam 2023 t6
chirc ngay 17/11, 6ng Nguyén Quang Thuén, Chu tich FiinGroup, da dua ra du bao
vé nhitng dong luc tang trudng va rdi ro cho trién vong kinh t&€ Viét Nam nam 2024.
Theo 6ng, cac yéu td nén tang va dong luc chinh cho tang trudng kinh t€ Viét nam
2024 co ban duoc danh gia thuan loi. Sau muc tang truwdéng rat thap nira dau nam
2023, GDP cua Viét Nam dugc IFM du bao sé tang trudng khoang 4,7% ca nam
2023 va nam 2024 1én muc 5,8% vdi gid dinh rang cac thach thirc vai thi trudng bét
dong san dudc xt ly hodc hap thu, tin dung duoc ndi Idng nhat dinh va cau vé xuét
khdu dan khoi phuc trd lai.

Lam phat dudgc du bao dat dinh 4,9% vao thang 1/2023 va sau dé giam trong cac
thang sau do. Ty gia cd ban 6n dinh trude ap Iuc cla tai khoan vén va du trit ngoai
héi dang tang tré lai cong véi CPI toan phan va CPI I6i hién xung quanh 3,5% va
tao tién dé t6t cho du dia chinh sach nam 2024. Vé thi trudng xuéat khau, 6ng cho
biét xuat khdu hoi phuc tir thang 10/2023 véi tong gia tri xuat khau 32,3 ty db tang
5,3% so vdi thang trudc va tang 5,9% so vdi cung ky trong khi gidm nhiéu thang
trudc dé. Néng nghiép van tang trudng t6t mac du dét may, da giay, gé... phuc hdi
con cham.

Chuyén gia clia FiinGroup cho rang gidi ngan dau tv FDI sé tiép tuc cai thién khi
dang hoi phuc va ky vong tir dich chuyén tir Trung Qudc. Trong khi do, du dia giai
ngan dau tu cdng van con 16n nhd no cdng/GDP thap (khodng 38%) va su quyét liét
ctia Chinh phu.
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Thi tw6ng yéu cau tang cudng
quan ly, stf dung héa don dién tir

-

HOA BON PIEN TU
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Tha tuéng Chinh phd Pham Minh Chinh vira ky ban hanh Coéng dién yéu cau
cac bd nganh, dia phuong tang cudng quan ly, s dung héa don dién t&r, gop
phan ddy manh cong tac chuyén déi s6. Cong dién néu ré: Ngay 13/06/2019,
Qudc hoi khoa XIV da thong qua Luat Quan ly thué sé 38/2019/QH14, trong do
quy dinh viéc quan ly, sir dung hda don dién t&r ap dung ké tir ngay 01/07/2022.
Nham ddy manh cdng tac quan ly, s dung hoa don dién t&r, Tha twdng Chinh
pha giao cac B6 trudng, Tha trudng co quan ngang bd, co quan thudéc Chinh
phd, Chu tich Uy ban nhan dan cac tinh, thanh phd truc thudc Trung wong tap
trung thu'c hién cac nhiém vu sau:

Bo Tai chinh chu tri, khan triong phdi hop vai cac B, co quan tang cudng cdng
tac tuyén truyén, 1anh dao, chi dao, t6 chirc thuc hién viéc st dung héa don dién
tr, gitip ngudi dan, doanh nghiép hi€u ré vé Igi ich va trach nhiém, hiéu qua cua
viéc st dung hoa don dién tr. Khan trvong hoan thién, nang cap hé théng ha
tang ky thuat, cong nghé thong tin déi véi hoa don dién tu.

Cha tri, phdi hap véi B6 Cong Thuong, B6 Khoa hoc va Cong nghé, B6 Thong
tin va Truyén théng, Uy ban nhan dan cac tinh, thanh phé truc thudc trung uong
trién khai ngay cac giai phap phu hadp, kha thi, hiéu qua dé giam sat chat ché.
Tang cudng két ndi, trao d6i thong tin, di¥ liéu vdi cac BO, co quan lién quan,
nhat 1a véi B6 Cong an dé quan ly thué hiéu qua, dac biét l1a doi vdi cac hoat
dong thuong mai dién t* va kinh doanh trén nén tang s, bdo dam thu dung, thu
da, thu kip thai.
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BIEU DO MOT SO CHI SO KINH TE Vi MO

GDP nam 2022 - 2023 CPI néam 2022-2023
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Ng cong toan cau cao ky luc trong Ng cong toan céu trong quy 3 nam 2023 da Ién muc cao ky luc 307.400 ty USD,
quy 3, Ién mirc 307.400 ty USD

trong d6 ty 1& ng cong tinh theo GDP & cac nén kinh té€ dang ndi cling & mlc cao
nhat tir trwdc téi nay. Bao cdo ngay 16/11 cla Vién Tai chinh Qudc té (IIF) wdc
tinh ng toan cau dén cudi nam nay sé lén téi 310.000 ty USD, tang 25% trong 5
nam. lIF cho biét ng chinh ph trong quy 3 c6 murc tang I6n nhat, trong khi nhiéu
qudc gia ghi nhan mdc tham hut ngan sach & mdc cao hon nhiéu so véi trudc
dai dich COVID-19.

Khoang 65% s no tang trong quy vira qua tap trung & cac nén kinh t€ phat
trién, dén dau 1a My, Nhat Ban, Phap va Anh. Céac thi trwdng mdi ndi Trung
Quéc, An Do, Brazil va Mexico cling ghi nhan mic ting manh. Bao céo ciing luu
y rang ng xau chinh pht da dat mic cao ky luc trén 554 ty USD cho dén cudi
nam 2022, trong d6 khodng mét ntra la ng trai phi€u. Du ty |1é ng trén GDP toan
cau it thay ddi & mirc 333%, ty 1& nay Ién t&i 255% tai cac thi trwdng mdi ndi, tirc
cao hon 32 diém phan tram so vdi cung ky 5 nam truwdc, chd yéu do no cong clia
Nga, Trung Quédc, Saudi Arabia va Malaysia tang.

lIF canh bao rang ganh nang ng nan dsi véi cac hd gia dinh va doanh nghiép
van dang gia tdng & cac nén kinh t& 16n, trong dé cé ca Trung Quéc va My, gay
nhiéu tac doéng tiéu cuc dén nhiéu chu trwong, chinh sach lién quan dén bau cu
va chuyén déi nang lugng sach.
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Eurozone: Ty lé lam phat gidm
xudng murc thdp nhat ké tr ndm
2021
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Theo s6 liéu ctia Co quan Théng ké chau Au (Eurostat), ty 18 lam phat hang ndm
da giam ti mac 4,3% trong thang 9/2023 xudng con 2,9% trong thang 10/2023,
murc thap nhat k& tir nam 2021. Theo Eurostat, gia tiéu dung trong thang 10 tang
0,1% so véi thang trudc. VGi mie tang cham lai trong thang 10, ty I€ lam phat &
khu vuc Eurozone lan dau tién trd lai dudi 3% ké tv mua Hé nam 2021. Lam
phat co ban, khong ké gia nang luong va luong thuc, ciing giam. LS hang nam
giam t* mic 4,5% trong thang 9 xudéng 4,2% trong thang 10 vira qua.

Nhiéu nha kinh t€ cho rang lam phat co ban, thudng dudc tinh bang cach s
dung CPI phan anh “lam phat tiém tang” va do do, day la “thuwdc do tdt hon” vé
xu hudng lam phat. Mot trong nhitng yéu td gop phan khién lam phat giam la gia
nang luong gidm. SO liéu théng ké mdi nhat cho thdy gia nang lugng giam
11,2% trong thang 10/2023 so vai cung ky nam ngoai.

Mac du lam phat yéu hon dang k&, muc tiéu lam phat trung han 2% clta ECB
van dang bi vuot qua. ECB da ting LS chi chét mét cach dang ké trong suét
nam qua dé chong lam phat cao, nhung gan day da git® nguyén LS.

Trudc do, ECB nhan dinh lam phat clia Eurozone sé ti€p tuc ha nhiét sau khi
giam manh vao thang 10/2023. Pho Chu tich ECB, 6ng Luis de Guindos, cho
rang tinh hinh lam phat 8 Eurozone da c6 dién bién “tich cuc” khi ca lam phat
toan phan va lam phat co ban da gidam dang ké trong thai gian gan day./.
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BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
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Bang chi s6

Tin Tai chinh Ngan hang

Tin Kinh t& Viét Nam

Tin Kinh té qudc té
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