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=  Tur dau nam 2025: App ngan hang khéng dugc co chic nang ghi nhd mat DOW JONES INDUS 4326894 & -0.28%

khau . . __ |EUROSTOXX50PR 475055 %  -0.82%
= NOGi bubn chua tu’rjg co cuanth! trong chirng khoan Viét Nam: Con s6 ky CSI 300 INDEX 307689 4 0.67%
luc trong hon 24 nam hoat dong
Vang (SJC cap nhat 08h30)
TNKINHTEW e  ['suc vwaruong 85000 *  1.19%
. C,hlnhmphu de xyat ‘tal kheu dong dv’ an dién hat nhan, liéu tham vong nay QuEC t& (UsD/0z) 26308 4 0.76%
cuia Viét Nam cé thanh hién thuc? TV qia (US = 3t 08h30
= Xuat kh3u suy giam trong ngan han nhung sé sém phuc hdi y gia (USD/VND cap nhat 08h30)
USD/VND (BQ LNH) 24285 & -0.03%
Tin KINH TE QUOC TE DXY 106.14 &  -0.08%
= Co nguy co nén kinh t€ My ‘khdng ha canh’ vi cac chinh sach cla éng EUR/USD 10600 & 0.07%
Trump o
= Nomura nhan dinh Fed s& khdng ha I3 sut vao thang 12/2024 USDHPY 2R IR I
USD/CNY 72393 * 0.03%

Sacombank Dau thd WTI (sp/n) 69.35 = 0.49%
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Lai suat hom nay 19-11: Cac
ngan hang sé gidm tiép lai vay?

Sacombank
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NHNN vtra cé van ban yéu cau cac TCTD, chi nhanh ngéan hang nudc ngoai tap
trung thuc hién cac gidi phap hoé tro doanh nghiép thao g& khé khan, thiuc day
hoat dong san xuat, kinh doanh trong nam 2024 va nhitng nam tiép theo. Theo
dé, cac TCTD ti€p tuc trién khai hiéu qua giai phap, nhiém vu theo chi dao cua
NHNN trong ndm 2024 nham hé tro doanh nghiép thao g& khd khan, thuc day
hoat déng san xuat kinh doanh. Co quan quan ly sé ti€p tuc trién khai quyét liét
gidi phap nham tiét giam chi phi, ra soat tinh hinh thu phi dang ap dung tai ngan
hang thuong mai d& xem xét, mién gidm cac loai phi khéng can thiét, cong khai
mu’c phi cung Ung trong hoat déng kinh doanh.
Cac TCTD can don gian hoa tha tuc cho vay, tang cuwong ing dung céng nghé
thdng tin vao quy trinh cho vay dé€ gidam mat bang 1ai suat cho vay, hd tra doanh
nghiép, ngudi dan phat trién san xuét, kinh doanh, thic day tang trudng kinh té.
Céc ngan hang dudc yéu cau ti€p tuc phan dau gidm mat bang lai vay dé hé tro
khach hang doanh nghiép va ca nhan dip cudi ndm
Tiép tuc trién khai cac giai phap tang trudng tin dung an toan, hiéu qua, dap ng
kip thdi nhu cau von tin dung cta nén kinh té (dac biét la nhu cau von tin dung
phuc vu san xuéat, kinh doanh va tiéu dung dip Tét nguyén dan 2025), hudng tin
dung vao cac linh vuc san xuat, kinh doanh, linh vuc wu tién, cac dong luc tang
trwdng clia nén kinh té theo chu truong cdia Chinh phd.
Ghi nhan cta phéng vién, 1ai suat d6i vdi cac gai tin dung van duy tri & mic thap
va wu dai. Hién cac ngan hang dang trién khai loat gdi tin dung wu dai, cho vay lai
suat thap dé thuc day tang trudng tin dung cudi nam.
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T dau nam 2025: App ngan
hang khéng dugc cé chlifc nang
ghi nhé mat khau
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Ngay 31/10, NHNN da ban hanh Thong tuv 50/2024/TT-NHNN quy dinh vé an
toan, bado mat cho viéc cung cép dich vu truc tuyén trong nganh ngan hang.
Thong tu trén hiéu luc k& tlr dau nam sau. Thong tu 50 quy dinh cac yéu cau vé
an toan, bdo méat cho dich vu ngan hang truc tuyén nhu dich vu Internet Banking,
Mobile Banking, thanh toan truc tuyén va céac dich vu trung gian thanh toan khac.
Trong do, tai muc 5, Diéu 8 clia Thong tv quy dinh vé Phan mém (*ng dung
Mobile Banking, yéu cau cac ‘ng dung khoéng dudc phép co chirc nang ghi nhé
ma khoda bi mat (password) truy cap. Theo ghi nhan, hién nay da s6 cac app ngéan
hang déu da tat chirc nang ghi nhé password.

Thong tv 50 cling yéu cau ngan hang phai dang ky va quan ly i‘ng dung Mobile
Banking trén kho ‘ng dung chinh thirc, hudng dan khach hang cai dat &ng dung
tr nguon tin cay. Bong thoi, ing dung Mobile Banking phai ap dung cac bién
phap bao mat dé ngan chén viéc chinh stra hoac can thiép trai phép vao ludng dir
liéu va cé ca ché phong chdng cac hanh vi tan cong hoac can thiép ng dung cai
dat trén thiét bi clia khach hang.

Ngoai ra, tai Biéu 11, Thong tw 50, NHNN cling quy dinh ré vé cac hinh thirc xac
nhan nhu password, ma PIN, OTP, xac thuc hai kénh hay sinh trac hoc, FIDO,
chtt ky dién t&r, chit ky dién t& an toan, EMV EDS ... Vai hinh thirc xac nhan sinh
trac hoc, ngan hang s dung théng tin sinh trac hoc nhu khudn mat, van tay dé so
sanh va xac thuc giao dich. Thong tu 50 yéu cau dé chinh xac cao va kha nang
phat hién gia mao theo tiéu chudn qudc té va thdi gian thuc hién khong quéa 3
phut.
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NGi budn chua titg c6 cla thi
truong chi’ng khoan Viét Nam:
Con s0 ky luc trong hon 24 nam
hoat dong

Sacombank

Phién giao dich dau tuan, thi trudng chitng khoan trong nudc chirng kién khong
khi giao dich @m dam khi thi trwdng cé mét phién giam diém. Néu tinh trong 10
phién gan nhét, cac nha dau tv nuwdc ngoai da ban rong luwong c6 phiéu tri gia
hon 8.200 ty dong. Con néu tinh t* dau nam 2024 dén nay, khoi ngoai da ban
rong hon 85.000 ty déng trén HoSE, con s6 ky luc trong hon 24 ndm hoat déng.
Trong 20 thang trd lai day, khoi ngoai chi tam dirng "xa hang" trong duy nhat
thang 1/2024.

Trong mot dién bién khac, theo théng ké tr Téng cong ty Luu ky va Bu trir
chung khoan Viét Nam (VSD), thi trudng ching khoan Viét Nam trong thang 10
da don thém 156.919 tai khoan giao dich mad mdi. Trong dé, nha dau tu ca nhan
trong nudc da ma thém 156.569 tai khoan giao dich, nang tong so tai khoan giao
dich clia nhém nha dau tv nay 1én gan 9 triéu tai khoan, twong duong khoang
9% dan s0, chiém 99,3% toan thi trudng. Luy ké tir dau nam, sé lvong tai khoan
ching khoan cla nha dau tu trong nudc da tang 1,73 triéu tai khoan. Tinh dén
hét thang 10, so lugng tai khoan ching khoan cda nha dau tv trong nudc da
vuot 9 triéu tai khoan, cao nhat tir trwde dén nay.
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Chinh phll dé xuét téi khéi dong du
an dién hat nhan, liéu tham vong
nay cda Viét Nam c6 thanh hién
thuc?
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Theo Tién si Richard Ramsawak, gidng vién nganh Kinh t€, Khoa Kinh doanh Dai
hoc RMIT, dé xuat gan day cua Chinh phl vé viéc tai khai ddng phat trién dién hat
nhan la mot budc chuyén quan trong trong chién lugc phat trién nang lugng cua
dat nudc. Tién si Richard Ramsawak danh gia, mét trong nhitng rao cén chinh doi
vdi viéc trién khai dién hat nhan tai Viét Nam la tinh kha thi vé mat kinh t&. Cac nha
may dién hat nhan doi hdi khoan dau tv ban dau rat I6n va Chinh pha phai danh
gia xem c6 du kha nang chi tra hay khong, song song vdi viéc can doi ngan sach.
Bén canh doé, cac van dé vé an toan va maoi truwdng cling rat quan trong. Nhan thirc
clia c6ng chung vé tinh an toan cta dién hat nhan van 1a mét thach thirc, dac biét
la sau thdm hoa nam 2011 tai Fukushima, Nhat Ban. Viét Nam sé can dam bao
dap ng céc tiéu chudn an toan qudc té nghiém ngat néu quyét dinh tién hanh cac
dv an hat nhan.

Viét Nam co6 thé can nhac cac céng nghé mdi néi nhu 16 phan (ng moé-dun nho
(SMR) va 16 phan tng hat nhan thé hé 4, an toan hon va hiéu qua hon so vdi cac 1o
phan (ng truyén thdng. SMR cé thé phu hgp véi Viét Nam vi ching doi héi it von
dau tu hon va linh hoat hon trong qua trinh trién khai.

Viéc dao tao luc lwong lao dong cé ky nang cao ciing rat can thiét dé phat trién
dién hat nhan. Viét Nam co thé hodp tac vai cac quéc gia da cé nganh céng nghiép
hat nhan I6n manh (nhu Phap, Nhat Ban, Nga) d€ dao tao ky su, ky thuat vién va
can bo quan ly vé cong nghé hat nhan, quy trinh an toan va van hanh nha may.
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Xuét khdu suy gidm trong ngan

han nhung sé sém phuc hoi

Gia tri xuét khiu cia Viét Nam
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Ngoai su dich chuyén trong dong vén FDI toan cau, cac chinh sach cla tan Téng
théng My Donald Trump cé thé anh huwdng I6n dén xuat khau cua Viét Nam trong
ngan han va dai han. Bén canh do, ty gia cling co thé xuét hién cac bién dong
trong tuwong lai. Xudt khdu co thé giam trong ngan han. V&i mirc thué nhap khu
10% ap dung Ién tat ca hang héa tir nudc ngoai, tac dong dén thuong mai quoc té
sé rat I6n. Nhitng qudc gia cé kim ngach xuat khdu dang ké vao My nhu Viét Nam
sé chiu tac dong tiéu cuc. Vi mirc thué quan nay, gia ban d My clia hang hoa Viét
Nam sé& cao hon so vdi hang hoa ndi dia. D€ duy tri lgi thé canh tranh, cac doanh
nghiép sé phai chiu mét phan thué nay thay cho ngudi tiéu dung My. Biéu nay
déng thai tao ra ap Iluc canh tranh va doi hdi cac doanh nghiép xuat khdu cia Viét
Nam phai duy tri chat lugng san phdm. Bén canh dé, gia ban cao hon sé lam nhu
cau clia ngudi dan My giam doi véi cac hang héa nhap khau. Sé ngay lap tic anh
huwdng dén gia tri xuat khdu cla Viét Nam vao My, cac nganh cé thé chiu anh
hudng I6n nhu dién t&r, dét may va thay san...

Xuét khau phuc héi trong dai han. Mdrc thué nhap khau 10% dudc st dung dé tao
ra loi thé cho hang hoa san xuét tai My. Tuy nhién, co rat nhiéu san pham, My
khéng c6 Ioi thé trong viéc san xuat nhu dét may, go... nhitng san phdm nay My
van sé nhap khdu du cé hay khdéng c6 thué nhap khiu. Thém vao dé, muc thué
10% danh lIén toan bd cac qudc gia xudt khdu vao My chir khong chi riéng Viét
Nam, nén loi thé clia hang hoa tir Viét Nam so vdi cac quéc gia khac (trr M) van
duwac duy tri. Dac biét, hang hoa tlr Trung Qudc co thé chiu mirc thu€ quan cao haon
so vai Viét Nam, nén Viét Nam sé co loi thé han vé gia ban.
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C6 nguy co nén kinh t&€ My
‘khdng ha canh’ vi cac chinh
sach ctia 6ng Trump

Sacombank

> P ot g

Ong Joseph Stiglitz, nha kinh té& tirng doat gidi Nobel va hién 1a gido su tai Dai hoc
Columbia, phat biéu tai hdi thao dau tv hang nam cla Yahoo Finance vao ngay
19/11 nhu sau: “Nudc My dang & trong mot cudc ha canh mém. Nhung diéu dé sé
cham dut vao ngay 20/1/2025”. Nhiém ky th(r hai ctia 6ng Trump dugc cho la co
nguy co dan dén lam phat cao vi cac dé xuat nhu ting manh thué quan 1&n hang
nhap khau, gidam thué cho doanh nghiép va han ché ngudi nhap cu.

Ong Jan Hatzius, nha kinh t& trudng cla Goldman Sachs, viét trong luu y gui
khach hang hém 14/11: “Y dinh danh thué quan lén moi hang hoa nhap kh&u cua
ong Trump la rdi ro I16n nhat doi vaéi nén kinh t€, nhiéu kha nang né sé giang don
manh [én tang trudng GDP”. Ba Jennifer McKeown, nha kinh té trudng tai Capital
Economics, cling dong tinh rang lam phat c6 thé phat sinh tir cac dé xuat vé thué
quan va chinh sach nhap cu ctia 6ng Trump.

Nha kinh té€ Stiglitz nhan xét: “Thué quan cao sé gay ap luc lam phat. Va sau dé
ban phai nghi dén vong xoay lam phat. Gia di 1én, ngudi lao dong doi luvong cao
hon, doanh nghiép tang gia ban dé bu chi phi. Va rdi ching ta con phai can nhac
diéu gi sé xdy ra néu cac qudc gia khac tréd diia bang cach nang thué quan vdi
hang xuét khdu ctia My”. Ong Stiglitz néi ti€p: “Néu lam phat di 1&n, Chu tich Fed
Jerome Powell sé nang lai suat. Lai suat gia tang két hop vdi nhitng bién phap tra
dua thuong mai gitta cac qudc gia sé khién nén kinh té toan cau giam tdc. Do
chinh 1a su két hop t6i té nhat cé thé: lam phat va dinh tré kinh t&€, hoac tang trudng
kinh té thap”. Cong cu FedWatch ctia CME Group cho thdy cac nha dau tv da giam
bét ky vong vé sé dat gidm 13i suat tir nay cho dén cudi nam 2025.




Nomura nhén dinh Fed sé khéng
ha 13i suat vao thang 12/2024
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Tap doan tai chinh Nomura nhéan dinh Fed sé khong ha lai suat tai cudc hop
chinh sach vao thang 12/2024. Vi nhan dinh trén, Nomura tré thanh cong ty méi
gidi dau tién trén toan cau du bao Fed sé tam dirng viéc ndi Idng chinh sach sau
chién thang ctia dng Donald Trump trong cudc bau clr téhg théng vira qua.
Nomura hién du bao Fed sé ha lai suat hai lan 25 diém cad ban tai cudc hop vao
thang 3 va thang 6/2025, sau dé tam ngirng cho dén thang 3/2026. Nomura cho
rang Fed sé tam dirng chu ky ha I&i suat vao thang tdi, sau nhitng phat biéu gan
day cla cac nha hoach dinh chinh sach ang hd viéc that chat chinh sach trong
bdi canh kinh t€ dang tang trudng va lam phat co thé tang, trong khi Fed tuyén bd
khong voi ha 1ai suét.

Du b&o trén dugc dua ra khi dién ra khi Fed ngay cang do du trong viéc cat gidm
|ai suat sau chién thdng cla 6ng Trump, v6i cac dé xuét cat giam thué doanh
nghiép, tang thué€ véi hang héa nhap khiu va kiém soat ngudi nhap cw. Nomura
nhan dinh cac mirc thué mdi theo dé xuat ctia 6ng Trump sé khién lam phat thuc
t€ cao hon vao mua Hé va Fed cd thé tam dirng ha 1ai suat s6m hon va kéo dai
hon.

Fed hién ap dung lai suat 8 mic 4,5-4,75%, sau khi ha 75 di€ém co ban trong nam
2024. Cac cong ty moi gidi toan cau khac nhu Goldman Sachs va J.P. Morgan
nhan dinh Fed sé ha Iai suat 25 diém co ban vao thang tdi.
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2024
World Bank  2,6%
IMF 3,2%
OECD (*) 3,2%
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2025
2,7%
3,3%
3,2%
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6,1%
6,0%
5,9%
5,8%
5,9%
6,5%
6,0%

2025

6,5%
6,2%

6,5%
6,6%

(*) Cdp nhdt ngay 25/9/2024
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