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= Tong quan thi trudng

Bang chi so
(Thir Tu, ngay 20/12/2023) |

Chi&ng khoan

= DO thi mét s6 chibao phé bién VN - INDEX 1,096.30 0.40%
HNX - INDEX 22727 * 0.68%
N 0,
Tin TAI CHINH - NGAN HANG DOWN JONES INDUS 37,557.92 ¢ 0.68%
=  Thd twdng yéu cau thuc hién ngay thanh tra va xt ly tinh trang s& hitu EURO STOXX 50 PR 453540 * 0.32%
chéo, cho vay san sau tai cac ngan hang CSI 300 INDEX 3,334.04 4 0.14%
= Vi sa0 Igat '6Gng 16" ngé}g hérlg hfil |i sué)'t xu§ng murc tbé'p nhat lich str? Vang (SJC cap nhat 08h30)
= Ngan hang dua nhau giai ngan, tang truéng tin dung dén 13/12 dat 9,87%
SJC (Ng.d/Luong) 75300 * 1.07%
Tin KINH TE’ VlET NAM QU6 te (USD/Oz) 2,039.3 1t 0.56%
=  SSI: Tang trudng GDP Q.IV ndm 2023 sé dat 5,5-6% Ty gia (USD/VND cép nhat 08h30)
= Ba thach thirc nam 2024: Qua phu thubc vao FDI, nguén nhan Iuc va 'cuc USD/NND (BQLNH) 23938 % 0.10%
Inatrdongreaitionia san DXY 10217 %  -0.38%
] o EUR/USD 1.0974 * 0.49%
Tin KINH TE QUSC TE -
= Chitiéu tidu ding tiép tuc thiic ddy da phuc hdi clia kinh t& Trung Quéc LD 14401 * 1.09%
= Ngan hang trung wong Nhat Ban duy tri chinh sach tién té siéu Idng USD/CNY 71185 & -0.18%

Sacombank Dau thd WTI (wspsh) 7344 & 1.27%
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Chi s6 US Dollar Index (DXY) gidam 0.44%, xuéng méc 102.12. USD ti€p tuc gap khoé khan so
vGi hau hét cac dong tién chinh khi cac nha giao dich ban thao 6 at déng tién My do ky vong
rang Cuc Du tri? lién bang My (FED) sap bat dau cat giam 1ai suat vao dau thang 3.

USD tang so véi JPY vao phién giao dich vira qua, sau khi Ngan hang Nhat Ban khéng dua ra
d&u hiéu nao cho thdy chinh sach tién té cuc ky 1dng léo clia ho sap két thuc nhung ky vong vé
viéc cat giam ai sudt vao 2024 tiép tuc dé nang l1én USD. Theo d6, Ngan hang Nhat Ban da
quyét dinh duy tri cac chinh sach cuc ky Idng Iéo dung nhu du doan cua thi trudng. JPY giam
0.79% hién & muc 143.925 USD/JPY.

Gia vang giao ngay & muc 2,040.85 USD/ounce. Gia vang thé gidi gan nhu di ngang trong
phién giao dich sang nay sau khi tang vao phién trudc nhd USD va lgi suat trai phi€u My giam,
trong khi nha dau tu tap trung vao cac bao céo kinh t€ My duwoc cong bd trong tuan nay.

Gia dau thé WTI cta My tang 0.16% lén 74.06 USD. Gia dau ti€p tuc tang hon 1 USD/thung
sau khi cac cudc tédn céng cua phién quan Houthi nham vao cac tau & Bién Do, lam gian
doan thuong mai hang hai va budc nhiéu cong ty phai dinh lai tuyén tau.
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TAI CHINH
NGAN HANG

Thi twdng yéu cau thuc hién Van phong Chinh phl vira phat di Thong béo sé 527/TB-V‘PCP két luan cta Tha
ngay thanh tra va xt Iy tinh trang tu’dng,Chlan, pl'_1u tai H6i nghi giai ph’ap trlao 90 kho,khan‘vi tan_g tru’_dng ’E!n dl_Jng~
e . " . cho san xuat kinh doanh (SXKD), thuc day tang trudng va 6n dinh kinh té (KT) vi
sd hitu cheo, cho vay san sau tai .5 Trong do, ngoai cac chi dao vé cong tac diéu hanh tin dung, Tha tudng yéu
cac ngan hang , | cau Ngan hang Nha nudc (NHNN) va don vi lién quan tdng cwdng manh mé, hiéu
LN | qua hon cong tac thanh tra, kiém tra, giam sat hé thdng cac té chirc tin dung
(TCTD), kip thdi canh bao, phat hién s&m rui ro va x ly nghiém theo quy dinh
phap luat. Khan truong thuc hién ngay thanh tra, ki€m tra, giam sat va xi ly
nghiém vi pham theo quy dinh doéi vdi tinh trang s& hitu chéo tai cac TCTD, viéc
cap tin dung cho doanh nghiép (DN) thudc hé sinh thai, DN san sau, viéc tu van,
gidi thiéu khach hang dau tw, mua trai phiéu DN phat hanh, tu van, ban béo hiém
tai cac TCTD, hoan thanh trong Thang 1/2024. Bong thdi, ti€p tuc huwéng nguén
von tin dung vao linh vuc SXKD, linh vuc vu tién va dong luc tang trwdng clia nén
KT theo chl trwang clia Chinh pha; tiép tuc ki€m soat chat ché tin dung vao linh
vuc tiém an rdi ro; ddm bao hoat dong tin dung an toan, hiéu qua. Cham dut tinh
trang cho vay tap trung vao 1 s6 DN, du an thudc hé sinh thai hodc thubc san sau
clia tap doan dé lam mat an toan va lanh manh cla ngan hang (NH). D4y manh
thanh tra, nghiém cam viéc cap tin dung, 1ai suat (LS) thap cho ban lanh dao, ban
diéu hanh va ngudi cd lién quan, lgi ich nhém clia NH thwong mai.
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Vi sao loat '6ng I6n' ngan hang PGS.TS.Dinh Trong Thinh nhan dinh, viéc cac NH I6n ha thap LS huy dong
cling phu hop véi mirc d6 lam phat va mat gia cta dong tién Viét Nam (VND)
. R hién nay: "Trong thuc t€, VND chi giam gia sv USD & muirc hon 1,7%. Néu nhu
lich sur? vay chung ta dang Ién gia vdi nhiéu dong tién khac. Thém nira thdi gian qua céac
NH 16n da c6 mlc huy dong von cho nhu cau hoat dong SXKD tuong doi 16n
nhung kha nang st dung cac ngudn von nay vao cac hoat ddng SXKD dem lai
lgi nhuan chua duge nhuw mong mudn. Vi thé, lugng tién té ton kho trong cac NH
I6n cling tuong ddi cao. D& gidi quyét van dé& nay va phu hop thuc tién la cac NH
I6n quyét dinh ha thdp hon LS huy dong sv thdoi gian trudc day. Cé thé nai la
muc Ls huy dong thap nhat trong nhiéu nam trd lai day". Do do, theo 6ng, day la
viéc lam can thiét dé vira dam bao LS thuc duong trong huy ddng, vira dam bao
hoat ddng SXKD dem lai Igi nhuén cho NH.

ha lai suat xudng mic thap nhat
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Ngén hang dua nhau gidi ngan, Pho VL_’J trwdng Vu Chinh séach tién té (CS'TT) NHNN, ba Bui Thay Hang cho bié't’
ting trudng tin dung dén ngay tl’nh d(in 13/12, tlvn dL_mg, 19,{37% sv cudi nam 2022. T|:u’dc qo, NHNN cor‘19 tzo
o tinh dén 31/11, tang truéng tin dung dat 9,15%. Nhu vay, chi trong 13 ngay tin
13/12 dat 9,87% dung #85.800 ty déng. Mirc tadng trwdng nay tuy da gan dat moc 2 con sb
nhung van thap hon sv dinh hudng diéu hanh 1a 14%... Trong thdi gian t&i, nham
- thao gd kho khan vé tang trwdng tin dung, thdc day tang trudng, 6n dinh KT vi
mo, bdo dam cac can doéi 16n cla nén KT, an toan hé théng cac TCTD, nganh
NH sé ti€p tuc chi dao NH thuong mai tiét giam chi phi d€ gidm mat bang LS
cho vay nham hd tro DN. Pong thoi, diéu hanh tin dung kip thdi, phu hop, chd
ddng bd sung han muirc, sédn sang hd tro thanh khoan tao diéu kién cho cac
TCTD cung &ng von tin dung cho nén KT. NHNN ciing sé ti€p tuc trién khai cac
chuong trinh, chinh sach, giadi phap vé tin dung da va dang thuc hién, tap trung
cho cac linh vuc SXKD, linh vuc vu tién va cac dong luc tang truéng KT theo
chu trvong cua Chinh phd. NHNN bén canh cac giai phap cia nganh NH, ciing
rat can su phoi hgp dong bd clia cac bd, nganh. Cac DN can nang cao nang luc,
kha nang hap thu von, tich cuc thuc hién cac bién phap tai cau truc hoat dong,
nang cao nang luc quan tri diéu hanh, xay dung cac phuong an, du an SXKD
kha thi, minh bach tinh hinh tai chinh...

Sacombank .
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SSI: Tang trudng GDP Q.IV nam

2023 sé dat 5,5-6%
Chi so sif dung lao ddng & mt s nganh cong nghiép chinh (% svck)
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SSI Research cho rang, di¥ liéu cta thang 11 cho thdy nhirng tin hiéu tich cuc hon
va xac nhan nén KT dang trong giai doan dau cta qua trinh phuc hoi. Du bao GDP
Q.IV co thé #5,5-6% va tang trudng GDP 2023 & mic 4,5-5%. Theo SSI, nganh
san xuat va thuwong mai tiép tuc da hdi phuc, tuy nhién téc do van tuong déi cham &
cac nhoém nganh trong yéu. lIP thang 11 #6,3% sv cung ky, mic tang trudng cao
nhat 12 thang qua nhd mdc nén thap va viéc day manh san xuét chuan bi cho ky
nghi & s3p tdi. Diém tich cuc la chi s6 sit dung lao ddng co6 su cai thién hién chi
$0,2% sv cung ky vdi su phuc hoi tir nhdm san xuat hang tiéu dung (thuc pham,
noi that). Tinh chung 11 thang, IIP nganh ché bién ché tao tang trwéng duong
(#1,1% sv cung ky). Trong cac nganh cap 2, nhom tang trudng cao chi yéu hudng
loi tr mirc nén thap vao 2022 nhu cao su (#11,8%), hoa chat (#8,6%), dd gb ndi
that (#7,1%), kim loai (#4,1%). Nndm dién t* (#1,3%) hay dét may (#1,3%) da thu
hep téc do giam sv thang trudc. Xuat khdu (#6,7% sv cung ky) trong thang 11 vadi su
bit pha t nhdm DN trong nudc (%#11,2% sv cung ky) trong khi DN FDI cling bat
tang (#5,1% sv cung ky). Tang trudng nhap khdu chdm hon (#5,1% sv cung ky) va
giup thang du can can thuong mai dat 1,3 ty USD trong thang 11 (va thang du 25,8
ty USD tir dau nam dén nay)... Theo SSI, rdi ro vé lam phat khdong qua dang lo ngai
trong thai gian téi khi ap luc gia thuc phadm kho quay trd lai ngay lap tdc trong boi
canh tiéu dung trong nudc chua phuc héi manh. Mirc lam phat trung binh 2023 sé
#3,5% - van thap hon tuong déi sv muc tiéu 4,5% ctia Chinh pha.
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Ba thach thi’c 2024: Qua phu Panh gid vé nhitng thach thirc clia nén KT trong 2024, TS.D6 Thién Anh Tuan,
thuéc vao FDI, ngudn nhan luc  giang vién chinh sach cong tai Truong Chinh sach cong va Quan ly Fulbright, VN
va 'cuc mau dong' bat dong san chiu nhiéu théch thire tr bén ngoai. Xué't, khé’y phu thuéc nhiéu vao FDI khi khu
“\»\\;:c'\.‘ N TR 4 s VUC nay chiém tdi 70-75% kim ngach xuat khau ctia ca nudc. Gia tri tang thém va
N ‘y’:'? a.‘ ;‘}\ A AJRAT ¥ *

loi nhuan ctia DN FDI chi yéu chuyén vé chinh qudc nén chua tao ra nén KT va
lan tda nhiéu cho nén KT. B3 sung 2 thach thirc xuét phat tir van dé ndi tai ctia KT
VN, TS.Nguyén Quéc Viét néu thach thirc dau tién 1a diém nghén ctia ngudn nhan
luc khi tham gia vao chuéi gia tri toan cau. Cac DN VN khi tham gia vao nac thang
cao hon clia chudi san xuét thi phan gia tri gia tang rat thap. Trong céc linh vuc don
gian nhu nhudm hay da giay, DN da cé thé tuv chd 50-60% nhung trong cac linh
vuc cong nghé cao thi ty 1é ndi dia hoa rat thap. Trong linh vuc san xuat, thuwong
mai, cac DN ndi dia cling con nho bé va thudng tru'c nguy co bi "nudt" bdi cac nha
dau tv nuwdc ngoai. Trong khi do, khu vuc KT khong chinh thirc dang chiu su ton
thuwong 16n, sirc chdng chiu cla khu vuc KT nay cd van dé. Thach thirc thir 2 dén
t&r "cuc mau déng" bat dong san. No xau trong bat dong san, trai phi€u mang dén
nhi*ng nguy co bat én vé tai chinh. Van dé nay can phai duadc gidi quyét, 6n dinh
KT vi md dé tao niém tin cho nha dau tw, DN va ngudi tiéu dung. Van dé cai cach
vé thé ché, x& ly nhitng khiém khuyét trong hé théng phap luat van 1a nhiing diém
mau chét. Trong do, ngoai nhitng bién phap thao g& kho khan trudc mat cling can
bao dam quyén tai san, tv do kinh doanh cho DN va nha dau tu.

Sacombank .
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BIEU DO MOT SO CHI SO KINH TE Vi MO

GDP nam 2022 - 2023 CPI néam 2022-2023
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Chi tiéu tiéu dung tiép tuc thic
ddy da phuc hoi cta kinh té
Trung Quéc

Sacombank
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KT Trung Qudc (TQ) phuc hoéi va dat dudc tién trién vitng chac trong qua trinh phat
trién chat lwong cao vao 2023 bat chap ap luc bén ngoai va khd khan trong nudc.
Pay la nhan dinh duoc dua ra tai H6i nghi Cong tac KT Trung vong TQ thudng
nién dién ra tuan trudc. Theo di liéu tr Téng cuc Théng ké Quédc gia TQ, trong sb
nhiéu yéu t6 thic ddy tang trudng, chi tiéu tiéu dung dang déng vai trd ngay cang
quan trong trong nén KT, chiém 83,2% tang trudng KT trong 3 quy ctia nam. Tong
doanh s6 ban |& san pham tiéu dung dat 42.800 ty CNY (6.030 ty USD), trong 11
thang ké tir dau nam, #7,2% sv cung ky 2022. TQ la thi trudng tiéu dung I6n thi 2
thé gidi, thi trvdng ban 1é tru'c tuyén I6n nhat va thi trudng nhap khau 16n the 2 trén
toan cau. Khi lgi ich clia tiéu dung ti€p tuc phat huy tac dung trong viéc thuc day
nén KT, co cau tiéu dung lién tuc dugc toi wu hoa va cac hinh thirc tiéu dung mdi
dang phat trién manh. Trong dip 1& hoi "Ngay doc than" 2023, I& hdi mua sdm truc
tuyén hang nam clia TQ kéo dai tir cudi thang 10 dén gitra thang 11, cac nén tang
mua sam truc tuyén da thu hat s chu y 16n. Trong 11 ngay dau thang 11, cac DN
chuyén phat nhanh da phan phat 5,26 ty goi hang, mdc cao ky luc, #23,22% sv 1
nam trudc. Stre tiéu thu manh mé ciing duwoc phan anh qua khéi lwgng giao dich tai
cac hoéi chg thuong mai. HOi chg Nhap khdu quéc t€ TQ lan thi 6 t6 chirc vao
thang 11, da chirng kién tong tri gia cac giao dich tri gia 78,41 ty USD, m(c cao ky
luc. Gido su Zhao Xijun cho biét: “Su phuc hoi dang ké trong tiéu dung du lich trong
ky nghi néi Ién nhiéu diéu vé kha nang phuc hoéi tang trudng manh mé ctia nén KT
TQ va trién vong phat trién day hira hen clia nén KT I6n th(r 2 thé gidi”.
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Ngan hang trung uwong Nhat
Ban duy tri chinh sach tién té
siéu léng
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Dung nhu nhitng du bao trude dé, Ngan hang Trung wong Nhat Ban (BoJ) quyét
dinh duy tri CSTT siéu I6ng vdi mirc LS cuc thdp. Cu thé, ngay 19/12, BOJ
quyét dinh duy tri CSTT siéu Idng véi mic LS cuc thdp, mac du gidi dau tu ky
vong sau cudc hop chinh sach mdi nhat, BoJ sé dua ra tin hiéu diéu chinh chinh
sach trong tuwong lai gan, phu hop vai cac dong thai ctia FED. Phat biéu tai hop
bao, Théng déc BoJ cho biét khd ndng FED gidm LS sé& khong dan t6i nhirng
thay déi chinh sach ctia BoJ vi can c6 thém thdi gian va bang chirng d€ xac dinh
Nhat Ban dang di dung 16 trinh hudng dén lam phat én dinh. Kha nang dat duac
muc tiéu lam phat 2% "dang tdng dan," nhung chua thé du doan chac chan vé
diéu nay. Gan day, Théng déc BoJ tirng dua ra nhan dinh tinh hinh thai gian téi
sé "nhiéu thach thic hon," khién thi trwdng ky vong BoJ sé "binh thudng hoa"
chinh sach sdm hon du kién. Tuy nhién, tai hop bao, Thong déc BoJ cho biét
hién chua phai lic dé€ BoJ dua ra chién luge khac hién tai, chwa phu hop dé thay
dGi chinh sach voi vang chi vi dv bao FED sé giam LS trong vong 3-6 thang tai.
Né&u FED thay d6i chinh sach trong khi BoJ duy tri khuén khé ndi 16ng tién té
hién nay thi JPY c6 thé sé manh lén sv USD.
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DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 52% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
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2023121911594 1371.htm
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