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Bang chi so
(Thtr Sau, ngay 20/12/2024
Chung khoan

| e 11

VN - INDEX 1,254.67 & -0.89%
HNX - INDEX 22754 * 0.05%
DOW JONES INDUS 42,342.24 % 0.04%
EURO STOXX 50 PR 4879.05 ¥ -1.59%
CSI 300 INDEX 394546 0.09%

Vang (SJC cap nhat 08h30)

SJC (Ng.d/Luong) 83.600 @ -0.36%
Quéc té (wsp/oz) 25947 0.43%

Ty gia (USD/VND cap nhat 08h30)

USD/VND (BQ LNH) 24324 0.08%
DXY 10847 = 0.38%
EUR/USD 1.0362 # -0.11%
USD/JPY 15762 * 1.80%
USD/CNY 73115 & -0.11%
Dau thé WTI (wspsn) 69.09 & -0.68%
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Ong Nguyén Ptc Lénh: Tin
dung BDS tai TPHCM tang
trudng déu trong 10 ndm
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Ong Nguyén Buc Lénh - Phé Giam dc NHNN chi nhanh TPHCM danh gia nhin
lai 10 ndm trd lai day, méac du von tin dung luén dugc dinh hudng dé tap trung va
dap ng nhu cau cho phat trién san xudt; song du ng cho vay BDS van tang
trwdng déu trong 10 n3m qua. Dén cudi thang 10/2024, téng duv ng tin dung BDS
dat 1.047 triéu ty déng, tang 8.5% so véi dau nam va chiém 27.6% téng du’ ng tin
dung trén dia ban.

Ong Lénh danh gia hoat ddng tin dung BDS gan lién véi 3 két qua néi bat. Thir
nhat, tin dung cho vay vdi muc dich dé€ sir dung, tiéu dung luén chiém ty trong cao
trong tGng du ng tin dung BDS. Th hai, tin dung BDS trén dia ban TPHCM chu
yéu la tin dung trung dai han (chiém khoang 96%) va tang trudng phu hgp theo
dién bién thi trudng va co cdu san pham cula thi trudng. Thi ba, tin dung BDS
trén dia ban TPHCM thuc hién nhiém vu phat trién nha d xa hoi cta Chinh phu,
NH Nha nuéc va UBND Thanh phd.

Theo éng Lénh, trong bi cdnh vén tin dung NH van gii vai trd quan trong déi voi
phat trién kinh t& xa hoi néi chung va thi trudng BDS ndi riéng thi viéc khai thac va
st dung hiéu qua vén tin dung cé y nghia quan trong. Trong do6, su phat trién
minh bach thi trudng cling nhu viéc thuc hién déng bd cac gidi phap tir co ché
chinh sach; dén khac phuc nhirng ton tai han ché cla thi trwdng va phat trién cac
san pham phu hdp, dam bao thi trudng phat trién bén vitng hiéu qua sé 1a yéu toé
quan trong khoéng chi dam bao hiéu qua von tin dung NH ma con thic day tang
trwdng phat trién nén kinh té€ va thuc hién chién lwgc phat trién nha & ndi chung va
nha & xa héi néi riéng cua Chinh phu tai dia ban TPHCM.
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Hai [an ty gia day song trong nam
2024

| Dién bién du trit ngoai hoi tir ndm 2022 dén thang 8/2024

Dt: triéu USD
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Trong nam 2024, ty gia da hai lan vot tdng manh khién NHNN phai can thiép
bang bién phap ban ngoai té giao ngay. Gan két thuc nam 2024, da tang cua ty
gia van dudc duy tri dusi pham vi 5% ctia NHNN.

Ty gia ndi séng lan dau tién vao thang 4, trong béi canh moét loat dit liéu vé lam
phat va kinh t&€ My manh hon du kién da khién thi trwong diéu chinh ky vong vé
kha nang Fed ha lai suat [an dau tién. Thay vi ha lai suat [an dau tién vao thang
6, thi trwdng da diéu chinh ky vong sang thang 9. T cudi thang 10, ty gia
USD/VND bat dau nhich 1én khi chi s DXY phuc hdi. Nguyén nhan khién DXY
manh Ién dén tr mot loat bao céo, cho thay nén kinh t& My manh mé hon ky
vong. Trong dé, bao céo viéc lam thang 9 ghi nhan ty & that nghiép chi 4,1%,
thap hon so vdi thang lién trude. Ngoai ra, doanh s6 ban Ié thang 9 cling tang
0,4%, cao hon két qua thang 8.

Tinh dén ngay 1212, ty gia USD/VND trén thi truong lién NH da tang 4,68% so
véi dau ndm, van ndm dudi gidi han dao ddng 5% ctia NHNN. Mac du 2024 1a
mot nam khé khan, dang c6 mét sé ludng y kién cho rang ty gia trong nam 2025
s& co chut dé thd hon. Trong ndm 2025, cac dot cat giam |ai suat cla Fed dudc
cho |a sé tao diéu kién phu hop cho NHNN trong hoat ddong dé tai tich Iy nguon
du trit ngoai héi va cé thém du dia d€ ha lai suat diéu hanh.

Ngoai ra, cac chuyén gia phan tich cling chi ra moét sé yéu té thuan Igi cho thay
ty gia sé tiép tuc on dinh trong thang 12 nhu dong vén ngoai ti€p tuc chay vé
Viét Nam, kiéu héi vao cudi nam duy tri nhu nam trwdce, thang du thwong mai va
Fed sap ngling that chat dinh luong (QT).
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Tét nam nay, nhiéu NH sé hét
canh nghén giao dich?
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Core Banking (NH 16i) 1a hé théng cong nghé théng tin duwagc cac NH si¥ dung dé
quan ly va van hanh cac hoat dong c6t 16i, bao gom quan ly tai khoan khach
hang, xi¥ ly giao dich tai chinh nhu gt tién, rat tién, chuyén khoan, cho vay, tiét
kiém va thanh toan hoa don. DAy la nén tang trung tdm gitp NH luu trit, x ly va
cung cap thong tin trén toan hé théng. DGi véi cac NH, viéc chuyén déi hé théng
Core Banking co y nghia to I6n trong hoat dong, dong thai ciing la du an hét siic
phtrc tap. BGi Core Banking cling c6 thé xem la “trai tim” ctia hé théng cong nghé
thong tin trong NH, va viéc thay thé dong nghia véi viéc NH vira thay tim nhung
cling van phai tiép tuc chay.

Trong 2 nam gan day, nhiéu NH da hoan tat viéc cap nhat hé thong Core Banking
mdi, dudc xem la tién dé quan trong cho viéc bt pha kinh doanh nhitng nam tdi,
trong b8i canh canh tranh ngay cang gay gat. Hé théng mdi cho phép NH c6 kha
nang x& ly khéi lwong giao dich I6n, dap ng su tang trwdng nhanh clia NH, va
dac biét han ché nhitng phat sinh do qua tai trong cac giai doan cao diém.

Bai tam quan trong cla viéc chuyén d6i Core Banking, cac NH cling danh nhiéu
ngudn luc dé cé thé hoan tat viéc chuyén déi trong thoi gian ngan nhat cé thé.
Chang han nhu LPBank da thuc hién chuyén déi than téc trong 7 thang. Con tai
BIDV, mac du hé théng cé quy mé réat I6n nhung viéc chuyén doi duoc thuc hién
xong trong 30 thang, trong khi cac du an quy md tuong tu phai mat 4 nam thuc
hién.
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Du bao tang trudng GDP Viét Nam
nam 2025

A B
DUBAO TANG TRUGNG
GDP VIET NAM 2025 :
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Quadc héi da thong qua muc tiéu tang trwdng GDP 6.5 - 6.7% cho nam 2025, phan
dau 7 - 7.5%, kha thach thirc trong bdi canh kinh té€ trong nuwdc va thé gidi dugc du
bao con dan xen gilta nhiéu thuan Igi va ca khé khan. Tuy nhién, muc tiéu nay
khong phai la khong thé dat dudc, theo danh gia clia nhiéu té chirc uy tin trén thé
gidi. Tha twdng Chinh phit Pham Minh Chinh tirng nhan manh viéc phan dau tang
trwdng GDP nam 2025 khoang 8% dé tao da, tao luc, tao khi thé thuc hién ké
hoach nam 2026 va ca giai doan 2021 - 2030.

Mot s6 cong ty chiing khoan Viét Nam ciing dua ra du bao sat véi muc tiéu clia
Qudc hoi, k€ dén nhu SSI, VNDIRECT, MBS. Nhiéu té chic qudc té€ da du bao vé
tang trudng GDP Viét Nam, ndi bat l1a Standard Chartered du bdo 6.7%, ADB va
UOB du bao 6.6%. Cac t6 chirc nhv HSBC, VinaCapital, OECD, World Bank va
Lién hop quéc déu dua ra du bao tang trudng 6.5%, bang mirc tdi thiu ma Qudc
héi Viét Nam thong qua.

Tuy nhién, cling cé t6 chirc lai cho thdy quan diém than trong hon vdi con s dua ra
chi nhinh hon 6%.
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Nganh thué [an dau thu ngan sach
vuot 1,7 tiéu ti déng, BO trudng
Nguyén Van Thang chi dao gi?
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Ngay 19-12, tai hoi nghi téng két cong tac thué nam 2024 va trién khai nhiém vu
cdng tac thué nam 2025, Téng cuc Thué (BO Tai chinh) cho biét tong thu ngan
sach Nha nudc (NSNN) nam 2024 do toan nganh thué quan ly wdc dat 1.709.800
ti, bang 115% du toan, bang 112,3% so vdi thuc hién nam 2023. Trong do, thu dau
thd wac dat 58.100 ti bang 126,3% du toan, bang 93,8 % cung ky. Thu ndi dia udc
dat 1.651.700 ti, bang 114,7% du toan, bang 113% so cung ky. Tinh theo chi tiéu
thu, cd 19/20 khoan thu, sac thué hoan thanh va hoan thanh vuot mdc du toan; co
16/20 khoan thu, sac thué co6 muic tang trudng so cung ky. Tinh theo dia ban thu,
c6 60/63 dia phuong va 61/64 cuc thué danh gia hoan thanh va hoan thanh vuot
muc du toan; con 3/63 dia phuong danh gid khdng hoan thanh. C6 53/63 dia
phuong cé tang trudng thu, mét s6 dia phuwong tang truwdng cao trén 15%.

Phat biéu tai hdi nghi, Bd trudng Nguyén Van Thang cling da chi rd mét sé ton tai,
han ché nhu mot bé phan ngudi ndp thué chuwa tuan thu phap luat thué, tinh trang
mua ban héa don, gian 1an hoan thué van phurc tap. No thué mac du xu hudng da
gidm nhung van cao, con mét sd can bd céng chirc thué vi pham ky luat. Theo B
trudng Nguyén Van Thang, ndm 2025 dién ra nhiéu su kién 16n ctia dat nudc. Boi
canh kinh t& thé& gi6i van con tiém &n nhiéu rdi ro. Viéc thuc hién phuong an sap
xép, tinh gon bé may sé dem dén nhitng thay dGi rat I6n trong cong tac quan ly
thué. Bo trudng Iwu y dén nhiém chdng gian lan héa don, chong gian lan hoan thué
gia tri gia tang. Dac biét la phoi hdp véi co quan cong an trong hoat ddng xac minh,
diéu tra, khdi t6, tang cudng tinh ran de, xay dung moi trwong kinh doanh lanh
manh, cdng bang cho nhitng ngudi ndp thué tuan tha.

.
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NH Trung uwong Nhat Ban hoan
tang lai suat
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Sau cudc hop vé chinh sach tién té ngay 19/12, NH Trung uong Nhat Ban (BoJ) da
quyét dinh van duy tri I&i sudt co ban & mdc 0,25%, mot phan ng than trong trudc
thdi di€m 6ng Donald Trump nham chirc Téng théng My trong thang 1/2025. Theo
phong vién TTXVN tai Tokyo, quyét dinh trén dudc cho la phl hgp vdi ky vong cla
thi trudng trong béi canh Nhat Ban dang theo déi sat xu huwdng cta nén kinh t&€ My
sau khi chuyén giao chinh quyén va trién vong cla dot dam phan tang lvong cla
Lién doan lao ddng vao mua Xuan nam sau.

Sau quyét dinh clia BoJ, dong yen da gidm kha manh ngay trong sang 19/12, co6
thai di€ém ghi nhan mirc 1 USD d6i 155 yen, mic thdp nhat trong vong mét thang
tra lai day. Diéu nay phan anh tam ly lo ngai clia cac nha dau tu vé chénh Iéch lai
suét gitra Nhat Ban va My cé thé gia tang, thuc day viéc ban ra dong yen va mua
vao dong USD.

Trong mét dién bién lién quan & thi trudng chitng khoan Nhéat Ban, chi s6 Nikkei
sang ngay 19/12 giam kha séu, cé thdi diém giam t6i 700 diém so vdi ngay hom
trudc nhung mac gidm da cham lai khi dudc hd trg béi ddng yen yé&u. Chi s6 Nikkei
doéng clra phién giao dich budi sang ngay 19/12 & mic 38.708 diém, giam 373
diém so véi ngay hoém trudc (twong duong 0,96%).




Buon clla dat nudc tirng hanh
phlc hang dau thé gidi: Nén kinh
t&€ New Zealand chinh thirc roi
vao suy thoai ky thuat, hang
nghin ngudi tiép tuc rai di tim co
héi méi
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D liéu cong bd ngay 19/12 cho thdy GDP da giam 1% trong quy 3, sau hon
nhiéu so vdi du doan giam 0,2%. D@ liéu quy 2 cling dugc diéu chinh véi mirc
giam 1,1%. Hai quy giam lién ti€p déng nghia nén kinh té nay roi vao suy thoai ky
thuat. Ngoai trir giai doan dai dich, day 1a mdc giam hai quy I16n nhat ké tir cudc
suy thodai nam 1991. Nha kinh t€ Abhijit Surya tai Capital Economics cho biét:
“Tinh hinh té& hon nhiéu so véi du kién. Chung t6i hién dang nghiéng vé du doan
cat gidm 75 diém co ban vao thang 2. Hon bao gid hét, ching téi tin rang NH
trung uwong sé ha lai suat xuéng dugi mirc trung lap, cudi cung dirng & 2,25%”. B6
trudng Tai chinh Nicola Willis hdm 19/12 cho rang NH trung uong gop phan gay
ra suy thodi kinh té€. Ba ndi: “Su suy giam phan anh tac déng clia lam phat cao Ién
nén kinh té€. Diéu dé khién NH Du trir phai tao ra mot cudc suy thodi kim ham
tang trudéng”.

Ngudi dan New Zealand, dac biét Ia ngudi tré, cam nhan duoc nhitng khé khan
clia nén kinh té€. Nhiéu ngudi da chon roi di dén cac qudc gia khac thay vi & lai noi
tirng duoc cong nhan la mét quéc gia phat trién va hanh phic. Co6 Mikayla Kear,
ngudi chuyén tir New Zealand dén Melbourne cua Australia vao dau nam nay cho
biét tinh trang thi€u viéc lam, luong thdp va chi phi sinh hoat cao khién nhiéu
ngudi mudn tim co hdi & cac qudc gia khac. Theo thong ké gan nhat cia StatsNZ,
tinh dén thang 9/2024, s6 ngudi rgi New Zealand 1a 133.000 ngudi, tdng 35% so
vGi cung ky nam truwée. Day tam thdi 1a mirc cao nhat tirng duoc ghi nhan trong
giai doan 1 nam. Trong do, cong dan New Zealand la nhém di cu I16n nhat Vi
79.700 ngudi, vuot ky luc 72.400 ngudi vao thang 2/2012.

.
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2024
World Bank  2,6%
IMF 3,2%
OECD (*) 3,2%

UNCTAD

(*) Cdp nhdt ngay 25/9/2024
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2025
2,7%
3,3%
3,2%

TAI CHINH
NH

KT
VN

KT THONG TIN
KT QUOC TE THAM KHAO

World Bank

ADB (*)

OECD

IMF

UOB

HSBC

Standard Chartered Bank
VNDirect

|
GDP{

2024
6,1%
6,0%
5,9%
5,8%
5,9%
6,5%
6,0%

2025

6,5%
6,2%

6,5%
6,6%

(*) Cdp nhdt ngay 25/9/2024
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