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4 NOI DUNG CHINH

Tin THI TRUONG TIEN TE
=  TGng quan thi trudng
= D6 thi mot s chi bo phd bién

Tin TAI CHINH - NGAN HANG

*=  Du ndtin dung toan nén kinh t€ giam 0,6% trong thang 1

*  Pho Thong doc: Nhat tri kéo dai Thong tu 02, sé ban hanh co ché trong Q.
=  NHNN [an dau tién bom tién qua kénh OMO trong nam mdi

Tin KINH TE VIET NAM

=  Pon hang xuat khau Viét Nam sé tang manh khi niém tin clia ngudi tiéu
dung My Ién cao

= Tinh dén gitta thang 2/2024, Viét Nam xuat siéu 5,1 ty USD

Tin KINH TE QUOC TE

=  Trung Qudc ha lai suat cho vay co ban, ti€p thém stc cho thi truong
bat dong san

= Von FDI vao Trung Quéc nam 2023 thap nhat 30 nam

Sacombank

Bang chi so

(Thtt T, ngay 21/02/2024) l POl
Chi&ng khoan

VN - INDEX 1,230.06 #* 0.42%
HNX - INDEX 23350 * 0.06%
DOW JONES INDUS 38,563.80 & -0.17%
EURO STOXX 50 PR 4,760.28 ¥ -0.06%
CSI 300 INDEX 3,410.85 0.21%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 78400 0.90%
Quoéc té wsp/oz) 20236 0.41%

Ty gia (USD/VND céap nhat 08h30)

USD/NND (8@ LNH) 23993 * 0.02%
DXY 104.08 & -0.20%
EUR/MUSD 1.0810 * 0.34%
USD/JPY 14998 ¥ -0.15%
USD/CNY 71925 & -0.08%

Dau thd WTI (wsp/n) 7818 & -1.20%
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Chi s6 US Dollar Index (DXY) giam 0,26% xudng 104.04. USD da ti€p tuc giam gia vao phién giao
dich hém qua do trién vong lai suat cia My dang cao hon trong thdi gian dai hon. Thi trudng tap trung
vao su kién Trung Quéc cat gidm lai suat trong nd luc thic ddy thi trudng bat ddng san dang gap kho
khan, lam day Ién hy vong vé cac bién phap kich thich b6 sung sé thic day tang trudng toan cau.

JPY da giam #7% k€ tir dau nam 2024, hién & mic 150,047 USD/JPY. B6 trudng tai chinh Nhat Ban
ngay 20/2 cho biét, cac nha chirc trach dang theo doi chat ché cac dong thai trén thi trwdng ngoai hoi

Gia vang giao ngay tang 0,5% lén 2.027,19 USD/Ounce. Gia vang tang lén mdc cao nhat trong hon 1
tuan vao ngay 20/02 khi USD suy yéu, trong khi su chi y chuyén sang viéc cong bé bién ban cudc
hop chinh sach mdi nhat ctia Cuc Dv tri Lién bang My (FED) dé tim ki€m tin hiéu vé viéc ha lai suat.

Gia dau thoé ctia My WTI gidam 1,28% xudng 78,18 USD/thung. Gia dau WTI gidm vao ngay 20/02,
sau khi cham muc cao nhat trong 3 thang vao tuan trude khi xung dét & Trung Bong leo thang. Céac
hap dong dau tho tuwong lai tang trong tuan trudc do xung dot & Trung Dong leo thang, sau khi Israel
tién hanh céc cudc tan cong G Lebanon va tuyén bo sé ti€p tuc tan cong & Gaza dén thanh phd phia
nam Rafah. Thi trudng hau nhu d& phét I tinh trang lam phat dai dang & My va du béo nhu cau am
dam tir Co quan Nang luong Qudc té (IEA).
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Du nd tin dung toan nén kinh té
giam 0,6% trong thang 1

[OI NGHI

BAY MANH TiN DUNG NGAN HANG NHAM HO TRO DOANH NGHIEP
VA THUC BAY TANG TRUGNG KINH TE NAM 2024

Sacombank

Theo s6 liéu vira duwgc Ngan hang Nha nudc (NHNN) cong bo tai HOi nghi truc
tuyén day manh tin dung ngan hang (NH) 2024, dén cudi nam 2023, tin dung
toan nén kinh té€ (KT) #13,71% sv cudi nam 2022. Tuy nhién, budc sang thang
01/2024, tin dung toan hé théng #0,6% sv cudi nam 2023. Truwdc do, tin dung
da bat tdng manh trong nhitng tuan cudi nam 2023. Tinh riéng thang 12, dv no
tin dung toan nén KT da #4,56 diém % (#540.000 ty déng), chiém 1/3 téng murc
tang thém clda ca nam 2023... Chinh sach co cau lai thdi han tra ng va gilt
nguyén nhédm ng theo Thong tw 02/2023/TT-NHNN, tong Iy k& dén 31/12/2023,
da co6 gan 188.000 lugt khach hang dudc co cau lai thoi han tra ng va git
nguyén nhém ng vdi téng gia tri no goc va lai dudc co ciu la trén 183.500 ty
dong; NHNN cho biét, nam 2024, trén co s& muc tiéu tang trwéng KT khoang 6-
6,5% va lam phat khoang 4-4,5% dudc Quéc hoi, Chinh phla dat ra, NHNN dinh
huwdng mirc tang trudng tin dung toan hé théng khoang 15%, co6 diéu chinh phu
hop véi dién bién, tinh hinh thuc t& va ngay 31/12/2023, NHNN d4 giao hét toan
bé chi tiéu tang trudng tin dung 2024 cho céac t6 chirc tin dung (TCTD), théng
bao céng khai nguyén tac xac dinh d&€ TCTD chd déng thuc hién tang trudng tin
dung nham cung (*‘ng ngudn van tin dung cho nén KT.
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Phé Thong doc: Nhat tri kéo dai
Théng tv 02, sé ban hanh co
ché trong Q.|

DET

mﬁwuzmzam-unun
€0 CAU LAI THOI HAN TRA NO, GIiJ NGUYEN NHOM NO
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Két luan tai H6i nghi truc tuyén ddy manh tin dung NH 2024, Pho Thong déc
thudng trwc Dao Minh Tu cho biét, NHNN sé thuc hién kéo dai thai gian ap dung
Thong tu 02 vé co cau lai thdi han tra ng va gitr nguyén nhom ng theo dé xuat cta
cac NH. Van dé nay da duoc dai dién nhiéu NH néu kién nghi tai héi nghi va
nhiéu cudc hop trudc do... Thang 4/2023, NHNN da ban hanh lién ti€p 2 Théng
tu ¢o hiéu luc ngay diéu chinh hoat dong kinh doanh trai phi€u doanh nghiép cla
cac NH (Théng tv 03) va quy dinh viéc co cau thai han trd ng va gilt nguyén nhom
ng cho khach hang gap khoé khan (Thong tv 02). Theo nhan dinh cua gidi chuyén
gia, véi 2 théng tu nay, cac NH hién dudc cung cap cac cdng cu can thiét dé xr ly
cac van dé lién quan dén trai phi€u doanh nghiép va cac khoan cho vay bat déng
san... Ba diéu chinh cé y nghia I6n ciia Thong tu 02 vé co cau ng cd hiéu luc tr
24/4. Trong khi dé, ngudi di vay cé thé co nhiéu thai gian hon d€ chuan bi tra ng
cho cac khodn vay sap t6i. Do d6, day 1a tin tirc hd trg cho 1 s8 d6i tugng tham
gia thi trvdng, bao gébm ca NH va ngudi di vay, mac du viéc ap dung sé tuy thudc
vao ting trudng hop cu thé. Theo quan diém clha SSI, cac NH co thé hudng Ioi
trong 2023 tir Thong tw 02 1a NH c6 ty 1é cho vay cao ddi vdi chl dau tu bat dong
san nhu VPBank, Techcombank, MB, TPBank, HDBank...
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KET QUA DAU THAU THI TRUONG MO
Ngay 20 thang 02 nam 2024

Mua ky han

-Kyhan 7 11 5.091,04
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Téng cong 5.001,04

& va khong

4 thang i hi c6 pl
nig mot phién diu thiu, cac hinh thire déu thau khong phét sinh 56 dugc an di toan bo ndi dung
d ai sudt thép nhét> - <Lai suét cao nhat>

- Lai sudt dang ky hién thi theo dang: <Lai
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NHNN [an dau tién bom tién
qua kénh OMO trong ndm mdi

THONG TIN VE DIEN BIEN TREN TH| TRUONG (THONG TIN BAU THAU, KET QUA DAU THAU)

4

at va cac hinh thie khac

Trong phién giao dich ngay 20/2, NHNN da cho 1 thanh vién vay 5.091 ty déng
théng qua kénh OMO vdi 13i sudt (LS) 4%/nam, ky han 7 ngay. Day la dién bién
dang ké dau tién trong 2024 trén kénh cho vay cam cd gidy td co gia... LS lién
ngan hang (LNH) ky han qua dém ciling tut xuéng thap, khi€n nha diéu hanh phai
can thiép bang cach phat hanh tin phiéu ky han 28 ngay dé& hat bét tién. Tuy
vay, trong tuan cudi cung cta nam 2023 va giai doan truwéc Tét Nguyén dan LS
LNH tai nhiéu ky han ngan bat ngd vot ting. Theo s6 liéu t&* NHNN, LS LNH ky
han qua dém trong phién 16/2/2024 & mirc 1,04%/nam, $0,27 di€ém % sv phién
lién trude. Trwde ky nghi Tét Nguyén dan (phién giao dich ngay 7/02), LS LNH
tirng co lac tang 1én 2,38%/nam - cao nhat k& tir cudi thang 10, thdi diEm NHNN
van dang duy tri hat tién qua kénh tin phiéu.
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Pon hang xuét khiu Viét Nam
sé tang manh khi niém tin cla
ngudi tiéu dung My Ién cao

Sacombank
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Tang trwdng xuat khau (XK) thang 1/2024 wdc dat 33,57 ty USD 442% dudc danh
gia 1 phan la do thang 1/2023 roi vao Tét Nguyén dan. Theo VinaCapital, con sd
tang trudng nay van rat &n tuong. Kim ngach XK mat hang may tinh va san pham
dién tr ##60% sv cung ky 2023 la nguyén nhan chinh giup tang trudng 6 muc
cao... Ngoai ra, thang 1/2024 cd nhiéu hon 25% ngay lam viéc sv thang 1/2023
(T&t Nguyén Dan dién ra vao 21-27 thang 1/2023). "Céach tinh don gian nay cho thay,
XK thuc chat nén #25% vao thang 1/2024 theo céch tinh dua trén s6 ngay lam
viéc nhiéu hon. Vi vay, XK #42% trong thang 1 van la k&t qua an tuong”. Ky vong
su phuc hoi XK sé tiép tuc da tang trudng nhanh trong nhitng thang téi. DN My da
dat hang s6 lwong 16n san phdm “Made in Vietnam” trong thdi di€ém gian doan
chudi cung ting do Covid-19 va phai ct gidm don dat hang cho cac san pham
nay trong 2023 dé giam Iwang hang ton. Tuy nhién, sau dot giam hang ton kho
nhanh nhat han 10 nam, xu hudng do sap két thic. Vi vay, cac don dat hang XK
ctia VN da tang trd lai trong thang 1. Ky vong s6 luong don dat hang XK sé tiép
tuc tang trong cac thang téi nhd su hoi phuc ciia nén KT My. Hoat dong san xuat
sé tiép tuc tang trwdng xuyén subt 2024. Ngoai ra, viéc sl dung lao déng nganh
san xuat da hoi phuc sau dot cat giam 2023 nén tiéu diung sé co thé duadc thic
day khi nha may tuyén thém nhan céng nhitng thang tdi. Su hoi phuc KT trén dién
rong tir XK, san xuét va tiéu dung sé thic day Igi nhuan cla cac cong ty niém yét.
Loi nhuan cda cac cong ty niém yét hoi phuc t&* mirc $33% trong 2023 Ién miic
450% va loi nhuan clia cac NH niém yét sé tang tr 6% lén 18% trong 2024.
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Tinh dén gilta thang 2/2024,
Viét Nam xuat siéu 5,1 ty USD

Sacombank
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Theo s6 liéu so bd clia Téng cuc Hai quan, Iy k& t&r 1/1-14/2/2024, tong tri gia
xuat nhap khau (XNK) hang hoa cla ca nudc dat 82,56 ty USD, 417,1% sv clng
thai gian 2023; trong dé, XK hang hoa dat téng tri gia 43,83 ty USD, 421,6% va
nhap khau (NK) hang hoa dat t8ng tri gia 38,73 ty USD, #12,4%. Nhu vay, tinh
tr dadu nam 2024 dén hét ngay 14/2, can can thuong mai cta Viét Nam (VN)
xuat siéu 5,1 ty USD. Trong d9, thdng ké sa bd trong thdi gian dip Tét Nguyén
dan Giap Thin 2024 (ngay 8-14/2), trén pham vi toan qudc c6 hon 1.000 DN VN
tham gia XNK hang héa. Trong thdi gian nay, c6 gan 10.000 t& khai XNK hang
hoa da duwoc dang ky tai 116 Chi cuc Hai quan véi tong tri gia hang hoa XNK cla
ca nudc dat 1,41 ty USD. Trong do, tong tri gia XK hang hoa dat 0,73 ty USD va
tong tri gia NK hang hoa dat 0,68 ty USD. Trong dip Tét Nguyén dan Giap Thin,
cac mat hang XK chl yéu bao gébm: nhdm mat hang dién thoai cac loai va linh
kién la nhom mat hang co tri gia XK I6n nhat vai 282,8 triéu USD, chiém 38,7%
téng tri gia XK; mat hang may vi tinh, sadn pham dién t&r va linh kién dat tri gia
263,6 triéu USD, chiém 36,1%; nhom mat hang may mac, thiét bi dat 54,4 triéu
USD, chiém 7,5%... Cling trong thdi gian nghi Té€t Nguyén dan vira qua, cac DN
VN NK hang héa cé xuat x&r tr 59 nuwdc, vung lanh thd, trong dé hang hoa NK
nhiéu nhat co xuat x& tr Han Qudc vdi tri gia 239 triéu USD, chiém 35,2% tong
tri gia NK trong dip Tét; hang hda cé xuat x& tr Trung Qudc vai 196,7 triéu USD
(chiém 29%), Campuchia tir 41,3 triéu USD (chiém 6%).
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Von FDI vao Trung Qudc nam
2023 thap nhat 30 nam

Foreign Direct Investment Into China Collapses
FDI rises by the least since 1993, according to SAFE measure
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S6 liéu do Co quan Quan ly ngoai h6i Nha nudc Trung Quéc (TQ) (SAFE) cong bd
ngay 18/2 cho thay, nghia vu dau tu truc ti€p trong can can thanh toan 2023 chi
433 ty USD, #82% sv murc tang cla 2022. Bay la 1 thudc do vé luwgng von FDI
mdi chay vao trong 1 nam théng qua do dong tién clia cac thuc thé do nudc ngoai
s@ hitu. T 1993 dén nay, chua khi nao lvong vén FDI mdéi tinh theo thuwdc do néu
trén lai thap nhu vay. DPiéu nay cho thdy anh hudng dai dédng cta cac bién phap
chéng Covid-19 ha khac ma TQ ap dung, ngay cé khi cac bién phap nay da cham
dit vao cudi nam 2022, dau 2023. Theo gidi chuyén gia, dit liéu ctia SAFE co thé
phan anh cac xu hudng trong Ioi nhuan cua DN FDI tai TQ, cling nhu nhitng thay
dGi vé quy md hoat dong cda cac DN nay. Lgi nhuan clia cac cong ty nuwdc ngoai
trong linh vu'c cong nghiép & TQ 2023 #6,7% sv 2022. Theo so liéu do B6 Thuong
mai TQ cong bo trude SAFE, von FDI mdi trong 2023 gidm xuéng murc thap nhat 3
nam. Du tinh theo thudc do nao, su suy gidm clia von FDI vao TQ ciing phan anh
rang DN nudc ngoai dang rut vén khéi TQ do cang thang dia chinh tri va siic hat
clia LS cao han @ cac nén KT khac. Cac cong ty da qudc gia nhan thay viéc gilr
tién & cac qudc gia khac la hap dan hon gitt & TQ, vi nhiéu nén KT 16n khac da tang
LS dé chdng lam phat trong khi TQ ha LS dé€ kich thich tang trudng. Tai cudc hop
nodi cac ngay 18/2, Thu twdng TQ kéu goi ti€n hanh cac bién phap "thuc chat va
manh mé" dé cai thién niém tin vao nén KT. Day duoc xem 1 dau hiéu cho thay
Chinh pha dang lo ngai vé nhitng thach thi’c ma nén KT TQ phai déi mat, gom su
suy yéu cua dong von FDI, xu hudng ban thao trén thi trudng chirng khoan va
khing hoang bat dong san kéo dai,...
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Trung Quéc ha lai suat cho vay
co ban, tiép thém sic cho thi

trudng bét ddng san

|
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Theo tuyén bé ngay 20/2, NH Nhan dan TQ (PBoC) da gilt nguyén LS cho vay co
ban ky han 1 nam & murc 3,45%, la LS tham chiéu cho hau hét cac khoan cho vay
ho gia dinh va DN. Trong khi do, PBoC quyét dinh ha LS cho vay cd ban ky han 5
nam xudng 3,95%, #25 bps, la LS tham chi€u cho cac khoan vay thé chap mua
nha &. Truwdc do, cac nha KT tham gia khao sat ciia Reuters du ki€én PBoC sé chi
gidm LS cho vay co ban ky han 5 nam la $5-15 bps. Day la lan dau tién PBoC co
doéng thai nhu vay ké tir [an 10 bps vao thang 6/2023. Theo CNBC, PBoC
thuwdng tinh todn LS cho vay co ban mdi thang sau khi 20 NHTM dudc chi dinh
nOp dé xuat LS. Cac LS cho vay cd ban nay thudng tang giam cung chiéu véi LS
chinh sach trung han. T 5/2/2024, PBoC da giam ty & du trit bat budc doi voi
NH ##50 bps, qua d6 bom 1.000 ty CNY (139,8 ty USD) von dai han vao hé
théng. PBoC kéu goi NHTM hé tro khoan vay cho cac nha phat trién bat dong san
van hoat déng 6n dinh nham gitp ho hoan thanh du an dang dang dé. Thi trudng
bat ddng san phai chiu cu sdc nang né sau khi TQ bat dau kiém soat thdi quen
vay ng dé tang trwéng cua DN vao 2020. M6t s6 nha phat trién I16n nhat TQ nhuw
Evergrande va Country Garden da vd nd trai phi€u qudc té€, budc phai tai cau truc,
s0 khac tuyén bd pha san. Cubc khung hoang bat dong san da dé nang Ién tang
trwdng tiéu dung va tang trwdng KT noi chung ctua TQ. D liéu cong bd vao gitra
thang 1 cho thay, nén KT nay da #5,2% trong 2023, cao hon 1 chut sv muc tiéu
chinh thirc 1a “khoang 5%”. Téc d6 tang trudng GDP Q.IV cling #5,2% nhung
thap han sv uwdc tinh trung vi ctia cac nha KT.
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DU BAO KINH TE THE GIOI - VIET NAM

2024 2025
2024 2024 World Bank 5,5%
World Bank  2,4% 2,4% ADB 6,0%
IMF 3,1% 3,2% OECD 5,9%
OECD 2,9% 3,0% IMF 5,8%
UNCTAD uoB 6,0%
HSBC
Standard Chartered Bank 6,7%
VNDirect

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
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