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4 NOI DUNG CHINH

Tin THI TRUONG TIEN TE
= Tong quan thi trvong
= D6 thi mét s6 chibao phd bién

Tin TAI CHINH - NGAN HANG

*  Tha tudng: Phan dau giam 1-2% lai suat cho vay, diéu hanh ty gia linh hoat
nham &n dinh thi trudng ngoai té

=  Pho Thi tudng: Du kién chuyén giao xong 3 ngan hang yéu kém trong 2024

= Nguon tién ré dan phuc hoi

Tin KINH TE VIET NAM

=  Quymob kinh té€ dat 430 ty USD, budc vao nhom cac nudc trung binh cao

=  Kiém soat lam phat, ty gia, khong dé xay ra cac cli séc anh hudng dén doi
s6ng, san xuét kinh doanh

Tin KINH TE QUOC TE
=  Goicliu trg nha 642 ty USD cuia Trung Quéc khdng du dé giai cliu thi truding
= Vang thé gidi tang lén mrc cao nhat moi thoi dai

Sacombank

Bang chi so

(Thir Ba, ngay 21/05/2024)

Chi&ng khoan l' v’&

VN - INDEX 127758 # 0.35%
HNX - INDEX 24257 * 0.43%
DOW JONES INDUS 39,806.77 @ -0.49%
EURO STOXX 50 PR 507434 * 0.20%
CSI 300 INDEX 369096 0.35%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 90.800 * 0.44%
Quobc té wsp/oz) 242559 4 0.03%
USD/VND BQLNH) 24251 * 0.02%
DXY 10461 0.14%
EUR/USD 1.0858 & -0.17%
USD/JPY 15640 * 0.36%
USD/CNY 72355 # 0.16%
Dau thd WTI (wsp/n) 7972 & -0.19%
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TONG QUAN THI TRUONG

> Chiso Dollar Index (DXY) tang 0.18% Ién méc 104.62. Bong USD tang khi cac nha dau tu chd doi
manh mai ti€p theo vé 16 trinh 1ai suat cia My, sau nhitng binh ludn day than trong tl* cac quan
chirc Cuc Du tri? Lién bang My (FED), ngay ca khi lam phat c6 dau hiéu ha nhiét.

vao ngay thtr 20/5 khi mét loat cac yéu to tir ky vong ha 1ai suat cia My, cac bién phap kich thich

;E > Gia vang thé gidi tang 0.9% lén 2,435.96 USD/Ounce. Gia vang tang lén mlc cao nhat moi thoi dai
3w clia Trung Quéc dén cang thang dia chinh tri da thuc ddy nhu cau vang.

> Gia dau tho cia My WTI gidm 0.32% xubng 79.80 USD/thung. Cac hgp dong dau thé tuong lai
giam vao ngay 20/5, khi nha dau tu theo doi dién bién & Iran sau khi Téng théng va B trudng
Ngoai giao nudc nay thiét mang trong mét vu tai nan may bay truc thang.
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TAI CHINH
NGAN HANG

Thi twéng: Phan dau giam 1-2% Van phbng Chinh pht vira phat di van ban sé 231/TB-‘VPCP ngay 18/5/2024 théng
I suét cho vay, digu hanh ty gia bao k(%t luan cua Tha twdng Chinh phu tai cudc r’u_)p vé chinh sach téi’ khoa, ghinh
. S o VN sach tién té (CSTT), thi trudng vang, ty gia, lai suat (LS) va huy dong von cho dau tu
linh hoat nham on dinh thi trudng phat trién. Trong do, Thu twéng yéu cau Ngan hang Nha nuwde (NHNN) thuc hién co
ngoai té hiéu qua céac giai phap tang kha nang tiép can tin dung cho ngudi dan, doanh

| nghiép (DN), ti€p tuc phan dau #1-2% LS cho vay. Diéu hanh nghiép vu thi trudng
md, cung Ung tién... hiéu qua, linh hoat, bam sat muc tiéu CSTT, bao dam thanh
khoan, an toan clia hé thdng céc té chirc tin dung (TCTD) va nén kinh té (KT). Diéu
hanh ty gia linh hoat nham &n dinh thi trudng ngoai t&, gop phan &n dinh kinh t& vi
mo6 (KTVM); cha déng xay dung cac kich ban, phuong an va phan ng chinh sach
kip thai hon, hiéu qua hon véi cac bién déng clia thi trdng ngoai héi trong va ngoai
nudc. Trién khai tich cuc cac gidi phap tang trudng tin dung (TTTD), hudng tin dung
vao san xuét, kinh doanh (SXKD), inh vuc uwu tién va cac dong luc tang truwéng;
kiém soat tin dung déi vdi cac linh vuc tiém an rdi ro, ddm bao an toan, hiéu qua.
Quyét tdm co giai phap thiét thuc, hiéu qua dé phan dau TTTD toan hé théng dén
hét Q.11/2024 & mirc 5-6%. Thl twéng Chinh phu cling yéu cau NHNN tang cudng
ky luat, ky cwang, tuan tha cac quy dinh phap luat doi véi hoat ddong KD vang; lam
viéc vdi cac DN, t6 chirc KD vang, cac ngan hang thuong mai (NHTM) ¢ hoat dong
KD, mua ban vang, vang miéng SJC dé chi dao, nghiém cdm viéc Igi dung thao
tung thi trudng va xtr ly nghiém theo quy dinh cac hanh vi vi pham phap luat.

Sacombank .



TAI CHINH
NGAN HANG

Phé Thi tudng: Du kién chuyén
giao xong 3 ngan hang yéu kém
trong nam 2024

IV,
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Sang ngay 20/5, Phé Thu tudng Lé Minh Khai da trinh bao bao cao tinh hinh
thuc hién ké hoach phat trién kinh té€ - xa héi (KTXH) va ngan sach Nha nudc
(NSNN) 2023 va nhitng thang dau nam 2024 trong phién khai mac ky hop th& 7
Qudc hodi khéa XV. Tai bao cao cho bi€t Chinh phd da “hoan thanh viéc dinh gia
3 ngan hang (NH) mua bat budc va du kién trinh cdp co thdm quyén phé duyét
phuong an chuyén giao bat budc trong thang 5/2024, hoan thanh chuyén giao
bat budc trong nam 2024”. Hién dang c6 4 NH yéu kém thudc dién tai co cau,
gdém NH DPoéng A (DongABank) va 3 NH mua bét budc 14 Xay dung (CBBank), Dai
Duong (Oceanbank), Dau khi toan cau (GPBank). 4 ngan hang sé nhan chuyén
giao bao gém Vietcombank, MB, VPBank va HDBank. Ca 4 NH nay déu da trinh
cO dong phuong an nhan chuyén giao NH yéu kém. Trong dé, CBBank sé vé vdi
Vietcombank. Oceanbank dang nhan hé trg tir MBBank. DongABank va GPBank
nhiéu kha nang sé vé véi 2 NH HDBank va VPBank.



Nguon tién ré dan phuc hoi

Sacombank

TAI CHINH
NGAN HANG

Sau thoi gian sut giam, tién gt khong ky han (CASA) dang c6 xu hudng hoi phuc
tai cac NH. Ty lé tién glri khéng ky han/téng tién gt khach hang cang cao sé tao
tién dé giup NH cai thién ty 1& NIM, t&r d6 cé thém diéu kién canh tranh LS cho
vay trén thi trwong. NH nao gitt dugc CASA &n dinh va vuot troi sé co dudc Ioi
thé d€ vuat qua kho khan, thach thirc. Mat khac, ty 16 CASA cang cao, cang thé
hién xu huwdng phat trién NH hién dai, theo tdc d6 chuyén dGi s6 va thay déi
phuong thic thanh toan trong nén KT. Cubc dua ruct duGi ty 1& CASA sé tiép tuc
"gay can" trong 2024. Vi thé, theo cac chuyén gia, trong boi cdnh NH nao ciling
mudn tang trudng CASA thi can co nhitng cach lam mdi, sang tao hon dé thu
hat ngudi dan md tai khoan thanh toan. Ngoai ra, cac TCTD dang phai canh
tranh quyét liét vai nén tang vi dién tlr, cdng ty cong nghé tai chinh nham cung
cap nhitng dich vu thanh toan da dang, tién lgi va khong tiéc tién vao cac
chuong trinh khuyén mai, wu dai dé kéo ngudi dung. Ty 1& CASA cao con thé
hién tinh hiéu quéa cla viéc thu hut va gilr chan khach hang dua trén nén tang
s0. Khi khach hang hai long, tin twdng s dung cac dich vu tai NH sé trd thanh
tai khoan giao dich chinh va tién sé thuwong xuyén "xoay vong" qua NH.
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Quy mé kinh té dat 430 ty USD,
budc vao nhédm cac nude trung
binh cao

Sacombank
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Phé Thu twdng Lé Minh Khai da thay mat Chinh pha trinh bay bao céo bé sung két
qua thuc hién phat trién KTXH 2023 va nhitng thang dau nam 2024. Bao céo danh
gia, tinh hinh KTXH VN nhiing thang cudi nam ti€p tuc phuc héi, co ban dat duoc
muc tiéu tdng quat dé ra va dat nhiéu két qua quan trong trén cac linh vuc. Cu thé,
toc do tang GDP dat 5,05%, tuy thap han muc tiéu nhung la mirc cao trén thé gidi
va khu vue. Quy mé nén KT dat 430 ty USD, budc vao nhom cac nudc trung binh
cao. Lam phat duoc kiém soat, CPI binh quan 4 3,25%; thi trudng tién té, ngoai hoi
cd ban én dinh, mat bang LS giam. Thu NSNN dat 1,75 triéu ty dong, vuot 8,2% va
4 133.400 ty déng sv du’ toan; da mién, giam, gia han thué, phi, 1& phi va tién thué
d4t 191.500 ty dong. Boi chi NSNN #3,5% GDP, du no cong #37% GDP, du ng
Chinh phu #34% GDP, thap hon nhiéu sv mic tran va ngudng canh béo. Dén hét
2023, danh duoc 680.000 ty dong dé thuc hién chinh sach tién lwvong mdi. Boi séng
ngudi dan khéng ngirng dugc cai thién, thu nhap binh quan cta ngudi lao ddng dat
7,1 triéu dong/thang, 46,9%. Tong kim ngach XNK dat 681 ty USD; xuat siéu 28,3
ty USD. Thu ht vén FDI dat 39,4 ty USD, #34,5%; vén FDI thuc hién dat 23,2 ty
USD, %3,5%, cao nhat tir trwdc dén nay.... Dén Q.1/2024, tang truwdng KT ti€p tuc
phuc hdi, cac hoat ddng KTXH dién ra séi ddng hon. Céac t6 chiic qudc té tiép tuc
danh gia cao trién vong tang trudng ctia VN 2024 Tang trudng GDP Q.l dat 5,66%,
cao nhat trong 2020-2023. Tinh chung 4 thang dau nam, giai ngan von dau tu cong
dat 17,46% ké hoach, cao nhat trong 4 nam trd lai day. Téng von FDI dang ky dat
9,27 ty USD, 44,5%, trong d6 vén FDI dang ky méi dat 7,11 ty USD, 473,2%, ...
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Kiém soat lam phéat, ty gia, khong
dé xay ra cac cu sdc anh hudng

dén ddi song, san xuét k

Sacombank
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Trong phién khai mac Ky hop Th* 7, Quéc hdi khda XV ngay 20/5, Cha nhiém Uy
ban kinh t€ (UBKT) Qudc hdi da doc bao céo thdm tra danh gia bd sung két qua
thuc hién k& hoach phat trién KTXH va NSNN 2023; tinh hinh thuc hién k& hoach
phat trién KTXH va NSNN nhi*ng thang dau nam 2024. Vé tinh hinh trién khai K&
hoach phat trién KTXH va NSNN 2024, bén canh nhitng k&t qua, dién bién tinh
hinh KTXH nhitng thang dau nam 2024 béc 16 nhitng khd khan, thach thirc... DE
hoan thanh muc tiéu tang trudng KT va cac nhiém vu khac theo Nghi quyét Ké
hoach phat trién KTXH 2024 va cac nghi quyét khac cta Quéc hoi, UBKT nhan
manh 1 s6 trong tdm wu tién trong diéu hanh KTVM. Theo d6 can tadng cudng nang
luc ndi sinh, thuic day tang trudng KT nhanh va bén virng; 6n dinh KTVM, bao dam
cac can doi I6n cta nén KT; ki€m soat lam phat, ty gia khong dé xay ra cac cl séc
anh hudng dén doi sdng Nhan dan, SXKD, xuat nhap khdu. Nang cao nang luc
phan tich, du bao, phan (ng chinh sach kip thdi, hiéu qua. Ti€p tuc co cau lai nén
KT, d6i méi mé hinh tang truwdng; cling ¢6, gilt virng vai trd va lam mdi cac dong luc
tang trudng chinh, déng luc tang trudng truyén thdng, thic day cac dong luc tang
trwdng mdi. Pam bao cung ng cac mat hang thiét yéu, dac biét la dién, xang, dau,
khéng dé tai dién tinh trang thiéu dién. Bén canh do, ti€p tuc diéu hanh CSTT thuc
su chll dong, linh hoat, kip thdi, hiéu qua. Duy tri 6n dinh thanh khoan va git viing
an toan hé thong NH; tri€én khai quyét liét, hiéu qua Dé an co céu lai cac TCTD gan
vai XU ly no xau, xr ly cac NH yéu kém; co giai phap can co, bén vitng huwéng dong
tién quay tré lai SXKD, tiép tuc cé giai phap ha LS cho vay,...
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Géi ctru trg nha & 42 ty USD clia
Trung Qudc khong du dé giai
cttu thi trwong

China's Historic Housing Downturn
Home sales and new construction have fallen more than completions

/ Area of new homes sold / New home starts .~ New homes completed
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Statistics, Bloomberg
wn 35 12 month moving average
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Nhitng thang gan day, doanh s6 ban nha méi & TQ ti€p tuc gidm nhanh hon, trong
dé cac ho gia dinh chudng mua nha trén thi trwong th& cap hon. Diéu nay khién
lugng hang tén kho nha @ va dat trong tang Ién mirc cao nhat trong nhiéu nam, lam
nglng tré hoat dong xay dung mdi va de doa tdi tinh hinh tai chinh ctia cac DN bat
déng san (BDS). Trong ngay 17/05, NHTW TQ (PBoC) dua ra goéi cuu trg 300 ty
CNY (42 ty USD), trong d6 tai tro cac khoan vay wu dai cho DN quéc doanh dé mua
lai cac can nha da hoan tat nhung “bi €”. Cac chuyén gia KT lo ngai quy mé cua goi
cttu tro qua nhd sv lwong ton kho nha & va co rti ro vé thuc thi. Cac quan chirc cho
biét, chuong trinh cru tro ctia PBoC co thé khuyén khich cac khoan vay NH tri gia
500 ty CNY. Diéu dé sé chi giai quyét dudc 1 phan can ho bd trong & TQ. Udc tinh
luong ton kho nha & dang 1én tGi hang ngan ty CNY. “Néu mudn cé gdi cltu trg nha
& mang tinh thay d6i cudc choi, thi can 1 lugng von I6n hon rat nhiéu sv mdc hién
cd”, Goldman Sachs cho biét. P& kéo lugng ton kho nha & vé mirc clia 2018 sé can
t6i 7.700 ty CNY. “Chi s6 theo doi co phi€u BDS TQ cla Bloomberg #3,2% trong
ngay 20/5. Diéu nay la do nha dau tu chét 16i va can trong v/v liéu quy mé cliu trg
nay co di dé cham dut khiing hoang BDS hay khong”, Bloomberg Economics chia
sé. “Gia dinh la chinh quyén dia phuong mua lai BDS véi mirc gia chiét khau 30%
sv gia thi trudng, géi cltu trg nay chi co thé mua 2% nha & mdi dang ban hoac dang
xay dung. Viéc can thiép & quy mo nay la khong di dé kéo giam ngudn cung thi
trudng, nhung co thé nang dd niém tin va 6n dinh thi trudng. Viéc trién khai géi clru
tro sé khong dé dang. Nguén luc tai chinh bi han ché& va cac muc tiéu khéng hai
hoa gitra chinh quyén trung wong va dia phuong ciing c6 thé can trd”.
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Vang thé gidi tang Ién miic cao
nhat moi thoi dai
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Gia vang tang lIén mdrc cao nhat moi thai dai vao ngay 20/5, khi 1 loat cac yéu té tur
ky vong ha LS clia My, cac bién phap kich thich cia Trung Qudc (TQ) dén cang
thang dia chinh tri da thic ddy nhu cau kim loai quy. Cu thé, két thic phién giao
dich ngay 20/5, hgp déng vang giao ngay 40,9% lén 2.435,96 USD/oz, sau khi dat
murc cao ky luc 2.449,89 USD/oz vao dau phién. Hop dong vang tuong lai #0,9%
lén 2.438,50 USD/oz. Chién Iugc gia thi trdng cap cao tai RJO Futures nhan dinh:
“Lam phat dai dang, chung ta c6 thé thdy 1 s& bién déng trong dir liéu lam phat
nhung cling cé ganh ndng ng nan & My. Vi vay, chinh can bdo hoan hao nay da
giup thi trudng vang tang gia”. Theo di¥ liéu vao tuan trudc, CPI tai My tang thap
han du bao trong thang 4, cho thay lam phat ti€p tuc xu huwdng giam, qua do thuc
day ky vong v/v ha LS vao thang 9. LS thap hon lam gidm chi phi co hoi cho viéc
nam gilr kim loai vang khong dem lai lgi suét, von ciing dang dudc hudng loi tr sy
bat 6n trén thi truong. Dy bao vang sé tang 1én gan 2.500 USD/oz trong ngan han
do c6 lo ngai sé bd 16 dot leo déc cuia vang. Vang ciing dudc hé tra bai luong ndm
gilr ngay cang tang tai NHTW TQ. Gop phan vao da tang gia cla vang latam ly e
ngai rdi ro ngay cang tang khi Téng théng Iran bi thiét mang trong 1 vu tai nan may
bay truc thang. Trong khi do, 1 s& chuyén gia phan tich chi ra rang, vang tang gia
trude thong bao ctia TQ vé nhitng budc di “lich st” nham én dinh linh vuc bat déng
san von dang bi anh hudng bdi khiing hodng. TQ la qudc gia chinh tiéu thu vang.
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2024 2025

2024 2024 World Bank 55% 6,0%

World Bank 2,4%  2,4% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC 6,3%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{

Sacombank S

Cdp nhdt theo du bao madi nhat ciia cdc té chirc



BANG CHi SO

TIEN TE NGAN HANG VIET NAM QuOC TE

NOIDUNG '\ THITRUONG TAI CHINH KINH TE KINH TE >

Béng chis6

Tin Tai chinh - NH

Tin Kinh t& Viét Nam

Tin Kinh té qudc té

Sacombank

\2
w2\

.

\

—

httos.//www,hsx,vr/

@ —
=

httos.//hnx, vn/vi-vi/hnx, him/

httos.//www,bloomberg,com/markets/stocks

httos.//goldprice,org/Vi

htto.//www,sjc,com,vr/

httos.;/www,sbv,qov,.vrn/TyGia/faces/TyGia.jspx?_afrWindowMode=0& afrl. oop=20457854754928577& adf.ctri-

State=1a9q0kizaf 4

httos.//cafef.vn/thu-tuong-phan-dau-qgiam- 1-2-lai-suat-cho-vay-dieu-hanh-ty-qgia-linh-hoat-nham-on-dinh-thi-truong-

ngoai-te-18824052014511645.chn

https./vietnambiz.vrypho-thu-tuong-du-kien-chuyen-giao-xong-ba-ngan-hang-yeu-kem-trong-nam-nay-

202452011283936.htm

https.//cafef. vrvnguon-tien-re-dan-phuc-hoi- 188240520080358688.chn

https.//cafef vrv/quy-mo-kinh-te-viet-nam-dat-430-ty-usd-buoc-vao-nhom-cac-nuoc-trung-binh-cao- 188240520 1458338 16.chn

https.//vneconomy.vivkiem-soat-lam-phat-ty-gia-khong-de-xay-ra-cac-cu-soc-anh-huong-den-doi-song-san-xuat-kinh-

doanh.htm

httos./ietstock.vi/2024/05/chuyen-qgia-qgoi-cuu-tro-nha-o-42-ty-usd-cua-trung-quoc-khong-du-de-giai-cuu-thi-truong-775-

1191409.htm

https.//vietstock.vi/2024/05/vang-the-qioi-tang-len-muc-cao-nhat-moi-thoi-dai-759- 1 191645. htm




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15

