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Tin THI TRUONG TIEN TE
=  T6ng quan thi trudng
= D6 thi mot s6 chi bao phd bién

Tin TAI CHINH - NH

=  Nam 2025, dv bao LS huy déng 12 thang cac ngan hang I6n sé & quanh
muc 5 -5,2%

= Luat Chiing khoan slra doi: Thuc day tinh minh bach trén thi trudng

»  Kiéu hoi tang cao ky luc

Tin KT VN
= \/iét Nam va Czech nang cap quan hé |én Dai tac chién luoc
= Viét Nam dung trude nguy co ‘chua giau da gia'

Tin KT QUOC TE

= NGi buén dai dang & nén kinh t& s8 2 thé giéi: Hang triéu nha & ‘d4p chiéu’,
bd hon 5 ty déng mua nha nhung chua biét bao gid duoc nhan, hdn nhan
c6 nguy co khdng thanh vi t6 am’ dang da

*  Trump du dinh ap thué 25% lén hang héa Mexico va Canada ti* ngay
01/02
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Bang chi so
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Chung khoan
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VN - INDEX 1,246.09 ¥ -0.28%
HNX - INDEX 22168 ¥ 0.00%
DOW JONES INDUS 44,025.81 * 1.24%
EURO STOXX 50 PR 516365 ¥ -0.02%
CSI 300 INDEX 3,832.61 0.08%

Vang (SJC cap nhat 08h30)

SJC (Ng.d/Luong) 87.500 * 0.57%
Quéc té (wsp/oz) 27445 1« 1.36%

Ty gia (USD/VND cap nhat 08h30)

USD/VND (BQ LNH) 24332 & -0.02%
DXY 10797 & -0.52%
EUR/USD 1.0402 * 0.28%
USD/JPY 15543 & -0.35%
USD/CNY 72715 & -0.59%
Dau thé WTI (wspsn) 7573 & -1.53%
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> MBS > L o B ot

N&m 2025, du’ bao LS huy dong Trong bao cao vi mé mdi cong bo, ChL’l’ng khoan MB (MBS) cho biét, sau‘khoéng
12 thang cac ngan hang I6n s& 2 thang chirng lai, LS huy dong da bé’E dau tang trd lai ké tir thang 11 nham dém
) ) o bao thanh khoan phuc vu cho nhu cau tin dung thudng cé xu hudng tang vé
0 quanh mic 5 - 5,2% nhitng thang cubi nam. Theo MBS, LS dau vao ti€p tuc duy tri xu hudng tang
trong thang 12 vdi 12 ngan hang tang LS tiét kiém véi mdc tang tir 0,1% -
0,3%/nd&m. Xu hudng tang nay dudc hé trg bdi mirc TTTD &n tuong. Theo s liéu
cap nhat dén cudi thang 12 cia MBS, LS huy déng ky han 12 thang trung binh
clia nhéom ngan hang thuong mai dat mic 5,1% (cao hon 0,2 diém % so véi dau
nam). Trong khi do6, LS clia cac NHTMNN van gitt nguyén & muc 4,7%. MBS cho
rang, du dia cho CSTT cua Viét Nam sé bi han ché& hon so vai du kién dudi ap luc
clia dong USD manh Ién va rui ro vé viéc My ti€p tuc thuc hién cac cudc diéu tra
vé thao tung tién té. Trong kich ban d6, NHNN cé thé sé can ap dung mot 1ap
tr’ong chinh sach tién té than trong hon dé ki€ém soat su 6n dinh cla ty gia, déng
nghia vdi viéc du dia cho viéc ndi 16ng chinh sach tién té sé co thé bi han ché.

Do d6, nhém phan tich khdng ky vong sé co bat ky dot cat giam LS chinh sach
nao trong nam 2025. Cung vdi do, suv phuc hoéi clia hoat dong san xuat va viéc
ddy manh giai ngan vén dau tu cong trong nam 2025 duoc ky vong sé la yéu to
quan trong gitp thuc ddy TTTD, qua dé sé gia tang ap luc 1én LS dau vao. Tuy
vay, NHNN da dua ra chi dao vé viéc 6n dinh LS huy déng va ti€p tuc phan dau
giam LS cho vay. "Dua vao cac yéu to trén, chung t6i du bao LS huy déng ky han
12 thang ctua cac NHTM Ién sé dao déng quanh murc 5 - 5,2% trong nam 2025",

Sacombank MBS cho hay. .
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Ludt Chitng khoan silra doi:
Thic day tinh minh bach trén
thi trvdng

Sacombank
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Luat s6 56/2024/QH15 sira dGi, b6 sung mét sd diéu cua mot sé luat, trong dé cod
nhitng ndi dung sra d6i dang chu y lién quan dén Luat Ching khoan theo hudng
nang cao tinh minh bach, hiéu qua trong hoat dong phat hanh, chao ban chirng
khoan. Luét cling hoan thién cac quy dinh dé tang cudng cong tac giam sat va x{
ly nghiém cac hanh vi gian lan, Ira dao trong hoat déng phat hanh, chao ban
chirng khoan, quy dinh ré trach nhiém cda té chirc, ca nhan co lién quan, bao
dam hiéu qua phong ngura, xtr ly vi pham.

Lan dau tién, Luat Ching khoan dua ra khai niém chi tiét vé cac hanh vi duagc coi
la thao tung thi trudng chitng khoan. Diéu nay khéng chi gop phan giam thiéu cac
hanh vi gian 1an, ma con tang cudng kha nang bao vé quyén lgi clia nha dau tu.
DPay la budc tién quan trong so vdi luat cl, khi cac quy dinh vé thao tdng thi
trwong con kha chung chung va thiéu tinh ran de. Viéc cung c6 khung phap ly nay
tao diéu kién d€ thi trudng phat tri€n minh bach va bén virng hon.

Luat Ching khoan sira d6i da bé sung diéu kién dé doanh nghiép trd thanh cong
ty dai ching. Véi viéc bd sung diéu kién vé von chd sé hitu phai cé tir 30 ty dong
tr@ Ién, Luat mai nhan manh vao yéu td nang luc tai chinh cta cong ty dai chung,
gian ti€p that chat cac diéu kién cla t6 chirc tham gia vao giao dich va hoat dong
chiing khoan. Hon nita, Luat s6 56 trao thém quyén cho UBCKNN duoc phép can
cf danh sach c6 déng dé tu huy tu cach cong ty dai ching, ma khéng can nhan
duagc thdng bao tir doanh nghiép. Quy dinh nay cling da “gd khd” cho cac céng ty
dai chang hién nay, vi nhiéu trwdng hop khong thé huy dudc tu cach cong ty dai
chung do su khéng phdi hop clia cd dong.
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Kiéu hoi tang cao ky luc
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Nguon kiéu héi nam 2024 wdc dat trén 16 ty USD, cao ki luc, chl yéu dén tir khu
vuc chau A va Bac My. Trong d6, luong kiéu héi tai khu vuc TP H6 Chi Minh
chiém khoang 60%. Kiéu hdi tiép tuc tang trwdng manh cho thay su tin twéng
clia ngudi Viét Nam & nudc ngoai vao tinh hinh kinh t&€ vi mé 6n dinh va moi
trwdng dau tu kinh doanh thuan loi trong nudc.

Ba Tran Thi Tuyét Mai - Cha tich Cong ty Chuyén tién toan cau VietinBank cho
biét: "Theo théng ké&, 70% KH nhan bang tién mat va chuyén khoan VND, 30%
bang ngoai té, trong do trén 30% KH gli tién tiét kiém tai Vietinbank. Ngoai ra
KH dung tién dé dé cé thé dau tu, tiéu dung hodc cho cac muc dich dau tu
khac". Ngudn kiéu héi nam nay cling co6 su dich chuyén. Kiéu hdi cht yéu dén tiy
cac khu vuc chau A (Han Quéc, Nhat Ban). Do ngudi Viét Nam di lao dong tai
nudc ngoai nhitng nam gan day tang lén. Ti€p dé 1a khu vuc Bac My.

N&m 2024, kidu héi chuyén vé TP H Chi Minh dat mic cao ky luc, khoang 9,6
ty USD, cao gap 3 Ian so vdi ngudn dau tu truc ti€p nudc ngoai vé thanh phd.
Ong Nguyén Buc Lénh - Giam déc NH Nha nudc chi nhanh TP H6 Chi Minh cho
biét: "Véi dinh huéng tap trung nguon kiéu héi dé€ st dung hiéu qua cho cac du
an, cac chuang trinh quéc ké dan sinh, nang cao hiéu qua va chat lvong doi
sOng ngudi dan linh vuc y té, gido duc nd cling sé thu hut va st dung hiéu qua
nguoén luc nay". Nhiéu nam qua, nguén kiéu hoi dé vé Viét Nam da tao nguodn
ngoai té rat quan trong cho cac NH. Giup gidm ap lwc, can déi nguén vén cho
vay ngoai té, nhat la dip cudi nam, gop phan én dinh ty gia héi doai. Va luong
tién nay cling la nguon luc déng gop cho tang truwdng
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Viét Nam va Czech nang cap quan
hé Ién Dai tac chién Iuigc
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Nhan 16i mdi cia Tha tuwdng Czech Petr Fiala, Thi twdng Chinh phd Pham Minh
Chinh tham chinh thirc Czech tir 18-20/1. Sau L& dén chinh thic trong thé sang
ngay 20/1 tai Pha Tha tuwdng, Tha twdng Chinh phd Pham Minh Chinh da héi dam
vGi Thu twdng Czech Petr Fiala. Hai nha 1anh dao nhat tri tuyén bé nang cap quan
hé Viét Nam - Czech lén Da6i tac chién luge va sém xay dung Chuaong trinh hanh
dong dé trién khai khudn khd Da6i tac chién luge Viét Nam - Czech di vao chiéu sau,
thiét thuc, pht hop vdi khudn khé hap tac gitta hai nuwdc trong bdi canh mdi. Vai
quyét dinh nay, Czech trd thanh nudc Trung Péng Au dau tién trong EU c6 quan
hé Dadi tac chién lugc vai Viét Nam.

Hai bén nhat tri ddy manh hop tac trong khudn khé Dai tac chién luvoc vira thiét 1ap,

| gbm céc thoa thuan da ky két gitra hai nwdc, ddy manh hap tac trong céac linh vuc

truyén thdong nhu qudc phong - an ninh, thuwang mai - dau tu, khoa hoc - cong
nghé, gido duc - dao tao, van héa - du lich va giao Ivu nhan dan, dong thdi mé rong
hop tac sang céc linh vuc tao dong luc tang trwdng mdi nhu nang lugng tai tao, déi
mdi sang tao, chuyén dai s6, kinh té xanh va tuan hoan, cong nghé théng tin, cham
séc strc khde, khai khoang, nang luong, an ninh luong thuc...; khang dinh cam két
cla lanh dao cép cao hai nudc trong viéc ddy manh hdp tac hon nita trén cac linh
vuc ma hai bén cé thé manh va nhu cau vdi tinh than da ndi la lam, da cam két la
thuc hién, vi lgi ich cia nhan dan hai nudc, vi hoa binh, 6n dinh va phat trién bén
virng tai méi khu vuc va thé gidi.

Hai Tha twang dé nghi cac bd, nganh lién quan cla hai nudc phdi hap chuén bi ky
lwdng cho ky hop Uy ban lién Chinh phti vé hop tac kinh t& [an the 8.

.
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Viét Nam dimng trudc nguy co 'chua

giau da gia'
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Hién quy mo dan s6 cla Viét Nam vugt moc 100 triéu ngudi la nguodn luc viing
vang dé dat nudc phat trién nhanh, bén vitng. Day la nén tang, co hoi cho Viét
Nam tan dung dé tang trudng. Dac biét, trong bdi cdnh canh tranh kinh té toan cau,
tat ca cac qudc gia déu coi ngudn nhan luc 1a cdng cu quan trong nhat d&€ nang cao
nang lwc canh tranh quéc gia. Viét Nam van dang trong thoi ky "dan sé vang”
nhung véi toc do gia hoa nhanh nhu vai nam trd lai day, "canh clra" trd thanh quéc
gia giau co dang dan khép lai. Diéu nay cho thay, muén dat dwgc muc tiéu "giau"
truwdc khi dan sé "gia", Viét Nam can doét pha manh mé hon.

Danh gia vé muc tiéu trd thanh qudc gia phat trién vao nam 2025, Chuyén gia kinh
t€ Can Van Luc, Thanh vién Hoi dong tu van Chinh sach tai chinh - Tién té Qudéc
gia, cho rang mudén dat dwgc muc tiéu dé ra thi nam 2025, Viét Nam phai phan d&u
dé€ dat mdrc tang trudng it nhat 1a 8%. Dén giai doan nam 2026 - 2030, phai phan
dau tang trudng dat hai con s6 & mic khoang 10%. DE dat duoc mirc tang trudng
nay, Viét Nam can vuon minh, dot pha trong tang trudng néu khong sé roi vao bay
thu nhap trung binh va danh mat co hdi, trong do6 nang cao chat lugng ngudn nhan
luc, tAn dung thai ky dan s6 vang chinh 1a mot trong nhitng gidi phap quan trong.
Chuyén gia kinh t& Nguyén Xuan Thanh, Trudng Chinh sach Céng & Quan ly
Fulbright, cho rang dé& dat dudc téc dd tang trudng cao va bén viing trong thdi gian
dai thi dong Iuc phai dén tir phia cung chr khdng phai dén tir phia cau nhu: Tiéu
dung, dau tu ngan han hay xuat nhap khiu. Phia cung clia nén kinh té& la phai cai
thién dwac nang luc san xuat, dong lwc san xuat, tang nang suat lao dong.
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N&i budn dai dang & nén kinh t&
sO 2 thé gidi: Hang triéu nha &
‘d3p chiéu’, bd hon 5 ty ddng
mua nha nhung chua biét bao
gid duoc nhédn, hén nhan co6
nguy cd khong thanh vi ‘t6 am’
dang d&
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Nhiéu ngudi mua nha tai thanh phé Loudi, Trung Qudc, rai vao canh khé khan vi
du an nha & ctia Country Garden Holdings van nam “dap chiéu”. Country Garden
tirng 1a nha phat trién bat dong san I6n nhat Trung Quéc. Cong ty nay xin vd ng vao
nam ngoai va dang ganh no khoang 194 ty USD.

Tai Trung Qudc, doanh s nha G clia 200 tap doan bat dong san I6n da giam gan
30% vao nam ngoai va giam 70% so véi mirc dinh nam 2020. Theo udc tinh cla
UBS, trén khap Trung Quéc, 745 triéu mét vudng du an xay dung dang bi dinh tré,
tuwong duwong vdi 7,45 triéu ngdi nha rong 100 mét vudng. Néu 3 ngudi sdng trong 1
nha, tinh trang nay sé anh hudng dén khoang 22 triéu nguai.

Chinh quyén Trung Qudc da tuyén bd rang nha la dé &, khéng phai d€ dau co. Cac
han ché chat ché hon doi vdi hoat ddng vay muon duoc coi la da gop phan gay ra
suy thoai bat dong san tai Trung Qudc.
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Trump du dinh ap thué 25% lén
hang héa Mexico va Canada ti¢
ngay 01/02
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Tong théng Donald Trump vira cdng bd ké hoach ap dung mdrc thué Ién dén 25%
dé6i vdi hang hoa tir Mexico va Canada tir ngay 1/2, mot lan nita nhan manh céo
budc hai nuwdc lang giéng da dé dong ngudi nhap cu bat hop phap va ma tay tran
vao My. "Chung t6i dang can nhac mdc thué 25% ddi véi Mexico va Canada, bdi
ho dang dé mét luong 16n ngudi vao dat nudc nay", Trump chia sé khi tra 16i phong
vién tai Phong Bau duc vao t6i ngay 20/01 (gio My).

Ca Canada va Mexico déu tuyén bd sé co bién phap tra dia doéi véi hang hoa My
néu Trump thuc thi k&€ hoach nay. Thoa thuan USMCA du kién sé duoc xem xét lai
vao nam 2026. Béng USD tang manh so vdi hau hét cac dong tién chinh sau phat
bi€u clia Trump. Chi sd dong USD cuia Bloomberg tang tdi 0.7%, mic tdng manh
nhat k& tir ngay 18/12, khi cac nha dau tuw tim kiém tai san an toan. Bong Do la
Canada va Peso Mexico giam hon 1% so véi dong USD sau thong tin nay.

Theo phan tich cta Bernstein trong bao cao thang 11, mdc thué Trump dé xuat sé
la "tham hoa" ddi vdi nganh cong nghiép 6 td6 My va cac nha san xuat 6 t6 Detroit.
Stellantis NV nhap khdu khoang 40% s6 xe ho ban tai My, trong khi con sé nay cla
General Motors Co. la 30% va Ford Motor Co. la 25%. Trong khi do, Wolfe
Research cho rang mdc thué bS sung sé anh hudng dén khoang 97 ty USD phu
tung 6 t6 va 4 triéu xe hoan chinh nhap khau vao My tir hai nudc nay, co thé day
gia xe mdi trung binh tang khoang 3,000 USD.

Trump cling ti€t 16 dang can nhac ap thué phé quat déi vai tat cd hang nhap khau
vao My, nhung thtra nhan "chua sén sang cho diéu do".
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DU BAO KT THE GIOI - VN

2024 2025

2024 2025 World Bank 6,1% 6,5%

World Bank  2,6%  2,7% ADB (%) 6,4% 6,6%
IME 3.2% 3.2% OECD 6,6% 6,5%
OECD (*) 32%  32% IMF 58% 6,1%
UNCTAD uoB 6,4% 6,6%
(*) Cdp nhdt ngay 25/12/2024 HSBC 70% 6,5%
Standard Chartered Bank 6,8% 6,7%

VNDirect

|
GDP{
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(*) Cdp nhdt ngay 25/12/2024
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