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4 NOI DUNG CHINH

Bang chi so

Tin THI TRUONG TIEN TE | (Thir Tu, ngdy 22/05/2024) l PO
= Téng quan thi truding %1 | . .
= D0 thi mdt s6 chibéo phd bién

Chi&ng khoan

VN - INDEX 127714 & -0.03%
HNX - INDEX 24329 * 0.30%
Tin TAlI CHINH = NGAN HANG N\ e DOW JONES INDUS 39,87299 = 0.17%
= Chinh sach tién t& kho déo chiéu dot ngot N EURO STOXX 50 PR 504699 &  -0.54%
. G’iai doan tang Eru’dng (jl_ja vao s6 luong clia nganh ngan hang da qual CSI 300 INDEX 367616 & -0.40%
=  Tindung Q.Il sé khdi sac? n . "
Vang (SJC céap nhat 08h30)
Tin KINH TE VIET NAM SJC (Ng.d/Luong) 90.900 * 0.11%
= Céc chuyén gia ndi gi vé ap luc lam phat nam nay? Qudc t& wsp/oz) 242167 % -0.16%
= Tylé gidi ngan von ODA clia cac Bo, nganh méi chi dat 8,58%
USD/VND BQLNH) 24254 % 0.01%
Tin KINH TE QUGC TE DXY B I
= Stic manh kinh t& chau Au ngay cang gidm so véi My EUR/MUSD 1.0858 0.00%
= JPY yéu va gia ca thap hoi sinh nganh san xuat & Nhat USD/JPY 15620 & -0.13%
USD/CNY 72376 % 0.03%
sacombank Dau thd WTI (wsp/n) 7926 ¥ -0.58%
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TONG QUAN THI TRUONG

> Chi s6 Dollar Index (DXY) tang 0.06%, dat m6c 104.62. USD da tang gia khi cac nha hoach dinh
chinh sach ctia Cuc Du tr¥ Lién bang My (FED) cho rang, FED nén doi thém vai thang nira d€ dam
b&o rang lam phat thuc su’ quay trd lai muc tiéu 2% trude khi bat dau cat giam 13i suat.

du vay, g|a vang van duy tri 8 mdc 2,400 USD/Ounce nhd sy ho trg tir su hitng thu déi véi céc tai

)5_ » Gia vang giao ngay giam 0.15% xudng 2,421.44 USD/Ounce. Gia vang giam nhe khi USD 6n dinh,
o
san trd &n an toan va trién vong lai suat My sé giam trong nam nay.

> Gia dau thé cia My WTI giam khoang 1% trong phién giao dich ngay 21/5 xuéng con 78.7
USD/thung vi tinh trang lam phat kéo dai khién 13i suat co thé duy tri & mirc trong thdi gian dai hon,
anh hudng tiéu cuc téi nhu cau nhién liéu.
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TAI CHINH
NGAN HANG

Chinh sach tién té khé dio Cac ngan hang (NH) tang lai suat (LS) tién gl tiét kiém trong nhitng ngay gan day,
chigu dét ngot ' voi muc ti1%/nénj. Dv bao LS huy dbéng clia cac NH sé 10,5-1%/ném trong thai
x gian tur nay dén cudi nam 2024. Theo PGS.TS Nguyén H{ru Huan, LS tiét kiém lién
THQNG BA(] |_A| SU x‘_' tuc do day thoi gian qua khién ngudn g vao NH sut giam, trong khi tin dung bat
| dau tang trwéng duong tao sirc ép tang LS huy dong vdi cac ngan hang thuong
mai (NHTM). Tuy nhién, mat bang LS tién gl sé kho tang cao it nhat tir nay dén
Q.11/2024, ma miic ##1%/nam. Ap luc ty gia khién Ngan hang Nha nudc (NHNN)
phai c6 nhiéu ddng thai d&é ddi pho, thdm chi cé thé can nhac nang nhe LS. Bén
canh dé, nhitng bat on tir béi canh thé gidi cling nhu stic khoé clia doanh nghiép
(DN) trong nude 1a nhiing yéu t6 ma nha dau tu can quan tam. CEO WiGroup cho
rang, giai doan cao trao nhat cua ty giad da di qua va nha diéu hanh co thé sé “that”
nhe 1 chut chinh sach tién té (CSTT), vé ca mat dinh tinh va dinh luvong. PGS.TS.
Nguyén Hitu Huan cho réng, LS tang sé gitp gidm ap luc ty gia va viéc tang LS sé
la xu huéng dai han nhung kha nang CSTT duy tri ndi 16ng d& hé tro kinh t& (KT).
Thong diép diéu hanh CSTT dudc Pho thong doc Dao Minh Tu chia sé, diéu hanh
LS doi hdi phai hop ly, bdi cé lién quan téi chinh sach ty gia. NHNN khang dinh
chua dat van dé diéu chinh LS, du tang hay giam ma duy tri LS diéu hanh hién nay
va khuyén khich cac t6 chirc tin dung (TCTD) giam thém LS cho vay.

Sacombank



TAI CHINH
NGAN HANG

Giai doan tang truéng duwa vao Trong b?’i canh tang trudng ’El'n dung va tién glri ngay cang kho khan, nganh NH
s6 luogng clia nganh ngan hang dang qay nhanh viec ,chuyen hu’drjg tw tarlg tr\u"dng dl_J’a, trer) khAach hang I:T]dl
sang tap trung khai thac sau hon vao nhu cau tai chinh cua cac tép khach hang
hién hitu. Pong thai nay nham téi wu hoa lgi nhuan va tang cudng méi quan hé
vGi khach hang, dong thai dap &ng t6t hon cac yéu cau ngay cang da dang cua
khach hang. Trong béi canh KT hién tai, cac NH Viét Nam (VN) da trai qua 1 giai
54 Forng Ktk g 2023 (ki ek ) 8¢ty ko v 2022 doan tang trwdng nhanh chong vé sé lwong khach hang, dan dén quy mé khéach
hang réat 16n nhung chua dugc khai thac hiéu qua. Sé liéu thé hién rang, mang
lugi khach hang ctia cac NH da dudc md rong rat nhanh chi trong vong 5 nam.

Tuy nhién, diéu nay cling dong nghia rang, khdng gian dé tang trudng sé luong
‘ I l I l I khach hang mdi sé gidm manh trong thoi gian tdi. Su phat trién ciia cong nghé
e e e e di liéu 16n va &’ng dung md hinh quan ly quan hé khach hang (CRM) hién dai da
cho phép cac NH khéng chi nhanh chéng phan tich hanh vi tiéu dung ma con duv
doan nhu cau tai chinh tuong lai ctia khach hang. Trong do, viéc nhan dién
chinh xac nhu cau va ky vong cta khach hang la trong t&m nham cung cép cac
san phdm va dich vu co tinh ca nhan hda cao. Pay la 1 budc tién quan trong
giup nganh NH phat tri€én mét cach bén vitng va hiéu qua hon, dac biét trong
giai doan hién nay khi ma thi trudng ngay cang tré nén canh tranh va bao hoa.

da qua!

SO LUONG KHACH HANG CUA CAC

NGAN HANG NAM 2023

Sacombank



Tin dung Q.II s& khéi sac?

Ngdan
hang

LPB
TCB
HDB
NVB
MSB
EIB
ACB
NAB
STB
VAB
KLB
VPB
CTG
OCB
BID
VBB
SSB
MBB
BAB
VIB
SHB
VCB
PGB
SGB
BVB
TPB

BaoVietBank

ABB

307,687 275,431 11.7 261,994
559,277 518,642 7.8 458,041
363,449 343,404 58 378,789
58,376 55,344 5.5 80,160
156,161 149,145 4.7 137,824
147,021 140,449 4.7 160,659
506,112 487,602 38 492,804
146,763 141,438 38 151,161
500,408 482,731 3.7 533,358
71,392 69,059 3.4 88,081
53,393 51,783 3.1 56,239
582,691 566,271 29 455,817
1,514,398 1,473,345 2.8 1,427,665
151,047 147,206 2.6 126,679
1,793,930 1,777,665 0.9 1,734,779
81,488 80,754 09 93,437
181,185 179,752 0.8 154,372
615,317 611,049 0.7 558,826
100,543 99,854 0.7 118,125
267,709 266,346 05 234211
437,667 438,464 (0.2) 444297
1,266,478 1,270,359 (0.3) 1,347,326
35,186 35,335 0.4) 37,244
19,740 19,967 (1.1) 23,512
57,096 57,768 (1.2) 59,663
200,829 205,262 (2.2) 190,827
39,673 41,399 (4.2) 52,068
79,133 98,107 | (19.3) 83,524

Tién giri cia khich hang

Sacombank

237,392 104
454,661 0.7
370,778 2.2

76,850 4.3
132,350 4.1
156,329 2.8
482,703 2.1
145429 3.9
510,744 4.4

86,695 1.6

56,898 (1.2)

442,368 3.0
1,410,899 1.2
125,946 0.6
1,704,690 1.8

89,996 3.8
144,840 6.6
567,533 (1.5)
118,477 (0.3)
236,577 (1.0)
447,503 (0.7)

1,395,698 (3.5)

35,730 4.2

23,557 (0.2)

57,139 4.4

208,262 (8.4)
52,848 (1.5)
100,034 (16.5)

TAI CHINH
NGAN HANG

Ngudn vén huy ddng va du no cho vay khéng chénh [&ch nhiéu, dan dén ty 1& tGi
da du no cho vay sv tong tién glti (LDR) cling khoéng thay d6i nhiéu. Tuy nhién,
do tin dung tang cao hon huy déng, dan dén xu hudng chung cé 19/28 NH ¢6 ty
I& LDR tai thoi diém cudi Q.| tang sv dau nam. Tinh dén 31/3/2024, c6 8/28 NH
co ty I&é LDR <85%, cho thay cac NH nay dang cho vay ra thap, chat lwong tin
dung kém sv vén huy déng duoc. PGS.TS. Nguyén H*u Huan du béo, tin dung
Q.1I ch&c chan sé t6t hon Q.1 va da hdi phuc sé kéo dai dén Q.1V, dua trén diéu
kién KT thé gidi khdng co6 yéu t6 tiéu cuc nao xay ra bat ngd. Co ban la tin dung
s& hoi phuc theo tuyén tinh va tir tr. PGS.TS. Binh Trong Thinh khang dinh, tin
dung trong Q.II s& khai sac hon Q.1, vi trong béo cao thang 4 tir NHNN, tin dung
thang 4 tang trwdng tot hon thang 3. Tang trudng tin dung dang quay trd lai khi
san xuét kinh doanh (SXKD) tang trudng t6t han, DN sé& can von dé dap (rng nhu
cau SXKD. Thit hai, chi dao ciia NHNN Ia cac NHTM ngoai cho vay bang tai san
dam bao, con phai cd gang dé cho vay tin chdp bang hinh thic cho vay du an,
cho vay dong tién. Vi vay, vdi cac DN da co don hang, c6 hoat dong SXKD, thi
chuyén di vay theo du an, dong tién hoan toan cé thé duwac cac NH xem xét. T
doé, cling sé tang l1én mirc dé cho vay clia NH ddi vdi cac DN trong nén KT.



NOI DUNG TAI CHINH
BANG CHi sO NGAN HANG

THONG TIN
THAM KHAO

BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT

/

0.00%

-0.50%
-1.00%

-1.00%

-1.50%

-2.00%

D D
34 34
R
K S @ @

Tang trudng huy ddng ctia Nganh

-0.76%

-1.60%

® & & &
G Q@,\W

~

13.00%
11.00%
9.00%
7.00%
5.00%
3.00%

1.00% -0.72%
.00%

Tang trudng cho vay clia Nganh

-1.00% 0-0/.020% 0.26%

R SN R
$ & & & & P &
AR o 0 B S O e

K NP N N

D D D D D
N4 N4 {19‘1«

D
v
'
g

®

-

26,000
25,500
25,000
24,500
24,000
23,500
23,000

D
&V

Ty gia lién ngan hang thang 05/2024

YLISOR.

T T T T F PP LEE
O N I S NPT P A S

—®— Thitruong tydo —®— STB —@— NHTM —e— BQLNH

7.00%
6.00%
5.00%
4.00%
3.00%

2.00%

1.00%

0.00%

L&i suétbinh quan lién ngan hang \

5.64%
4.90%

4.70%
4.01% 4.22% 429%  4.38%
01%

Ngay ap dung 20/5/2024

Qua dém 1 Tuan 2 Tuan 1 Thang 3 Théng 6 Thang 9 Théng /




) B >

Céac chuyén gia néi gi vé ap luc
lam phat nam nay’7

-
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VEPR danh gia, du vé mat tong thé lam phat da dudc kiém soat trong muc tiéu
clia Chinh phu trong 4 thang dau nam. Tuy nhién, ap luc lam phat dang I6n dan,
doi hoi cac gidi phap kiém soat gid hang héa, dich vu. Trong 2023, lam phat
ki€m soat dwgc dudi muc tiéu phan I6n la do KT thé gidi suy thoai va KT trong
nudc khéng dat dugc muc tiéu tang trudng KT. Trong Q.1, KT trong nuéc da co
nhiéu diém sang vé san xuat cdng nghiép, xuat khdu va thu hat FDI,...tao ra ky
vong muc tiéu tang truéng GDP sé dat, tham chi vuot muc tiéu (6-6,5%) ma
Qudc hoi va Chinh phl dé ra. Diéu nay ciing tao ra ap luc cho lam phat 2024. O
géc nhin lac quan hon, TS.Can Van Luc cho rang, du ¢ nhiéu ri ro nhung lam
phat 2024 khong qua lo ngai. Bdi trén thuc té€, lam phat trén thé gidi da giam
twong déi nhanh, gia nang luong, gia lwong thuc thuc phdm vé co ban thé gidi
thich &ng rat tét, da va dang kiém soat rat tét. “Lam phat cla thé gidi duoc du
bao giam tl* mic 5,7% cla nam ngoai xuéng 4% cla nam nay. Vi vay nhap
khdu lam phat ctia VN la khong dang lo... Nam nay, Chinh phd wu tién tang
trudng va duwong nhién van phai 6n dinh KT vi mé. Vi vay, khéng nén qua quan
ngai vé lam phat dén muirc ching ta siét chat. Nhuw thé nd sé kim ham da tang
trwdng dang phuc héi tot clia ching ta nam nay”. Theo TS.Pham Xuan Hoe,
Chinh pht can tinh toan thay déi vé murc lam phat muc tiéu (4-4,5%) Ién mdic cao
hon khodng 5% (trudng hop can thiét) d& tao du dia cho CSTT hé trg DN, thac
day tang trudng. "NEu nhu lam phat cia VN & mirc tang 5-5,5% ma tang trudng
GDP & murc 7-8% thi t6t han nhiéu Ian véi mic lam phat gilt & mic 4-4,5%”.
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Ty Ié gidi ngan von ODA clia cac
B6, nganh mdi chi dat 8,58%

Sacombank
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Tai Hoi nghi vé giai ngan (GN) von dau tu cong tlr ngudn von nudc ngoai cac thang
dau nam 2024 va cac bién phap tang cudng GN 2024, Pai dién Cuc Quan ly ng,
BO Tai chinh cho biét, theo bao céo clia cac bd, nganh trung uong va theo sé liéu
tlr hé thong TABMIS (hé théng thdng tin quan ly ngan sach va kho bac), dén hét 15/5 ty
lé GN dau tv cong ngudn von nudc ngoai clia cac bd, nganh dat 8,58% ké hoach
von dugc giao. Trong dé 2 bd, nganh co ty 1é GN trén 10% gom B Giao thdng van
tai, BO Nong nghiép va Phat trién néng thén; 8 B6 nganh chua GN ké hoach von
2024. "Dén hét thang 6 ty 1é GN cla cac bd, nganh cé thé dat 15-17%, & mic trung
binh sv cung ky cac nam trong giai doan 2021-2023". Thdi gian qua, cac bo,
nganh, dia phuong da trién khai nhiéu bién phap quyét liét GN nhu don déc chd
dau tu dang ky ké hoach GN theo thang. Dong thdi, ra soat, kién toan ban chi dao
dé€ phan cong lanh dao bo truc ti€p theo doi, chi dao trién khai tai cac du an; tang
cudng ki€m tra, giam sat d€ chi dao, xi¥ ly hoac kién nghi cap cé thdm quyén giai
quyét kip thoi cac kho khan, vudng méac phat sinh, ddy nhanh ti€n dd thuc hién va
GN cac duv an. Tuy nhién, ty 16 GN chua dat nhu ky vong xuat phat chl yéu tir viéc
khéng co6 khéi Ivang hoan thanh d& GN do cham trién khai gidi phong méat bang, tai
dinh cu, chua hoan tat ky két hgp dong tu van thiét k&, cham trong khau dau thau,
ky két hop dong, diéu chinh thiét ké co sd, ho so thiét ké ky thuat. Bén canh do, du
an thuc hién cac tha tuc diéu chinh chd trwong dau tu, diéu chinh du an, diéu chinh
hiép dinh vay; k& hoach vén chua bam sat tién do trién khai clia cac du an.
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BIEU DO MOT SO CHI SO KINH TE Vi MO
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Sttc manh kinh t& chau Au ngay
cang giam so véi My

Sacombank

2 P o g

Céc nha lanh dao chau Au tir 1au da lo I&ng vé su tut hau cta KT khu vuc. Gan
day, mai lo nay chi€m vi tri s6 1 trong chuwong trinh nghi su cta ho, khi khodng
cach tang trudng gitta chau Au véi My cang trd nén réng hon sau 2 cu séc dai
dich Covid-19 va xung d6t Nga-Ukraine. Thang 4/2024, Téng théng Phap da
canh bao, chau Au dang d6i mat “maéi de doa séng con” tir suy gidm ting trudng
KT, chl nghia hep hoi gia tdng va cudc chién tranh & bién gidi phia BDéng. Trong
khi d6, tang trudng GDP cua My da ching té dudc su vitng vang hon trudc
nhitng cu soc k& trén va hoi phuc nhanh hon. Dén Q.1/2024, GDP cia My
48,7% sv muc trwge dai dich, nhiéu hon gap déi sv mic 43,4% cla KT chau
Au va cang vuot xa hon miic #1,7% cta KT Anh trong cuing khoang thsi gian.
Su lac nhip KT gitta hai b Dai Tay Duong da tré nén rd rét d&n néi dan tdi rii ro
khac biét CSTT gitta My va chau Au. Vi tang trudng va lam phat 3 My cao hon
sv ¢ chau Au, gidi dau tu du bao rdng FED sé& cat gidm LS mudn hon va véi sd
lan it hon sv ECB trong 2024. Su két hop gitta gia nang luong cao & chau Au
(dang cao hon nhigu sv My) va nhitng khodn trg cdp hdp dan ma Chinh phi My
danh cho cac du an nang lvong xanh va san xuat chip & nudc nay dang thu hut
nhiéu cdng ty chau Au dich chuyén hoat déng sang My.
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JPY yéu va gia ca thap héi sinh
nganh san xuat & Nhat
a1, N Y o

Sacombank

2 P ot g

Theo Nikkei Asia, JPY & muic thdp nhat trong nhiéu thdp ky dang la 1 trong
nhitng nhan té giip Nhat hoi sinh nganh san xuét. Chi phi giam ciing la 1 nhan
t6 gilp cac DN xuat khdu Nhat ting sic canh tranh trén thi trwGng qudc té.
Trong cac nam tai khoa tir 2022-2023, lam phat tai Nhat duy tri @ mic #3%. Tuy
nhién, do JPY truct gia xuéng muirc thap nhat 34 nam sv USD, gia ca hang hoa
va dich vu khi dugc mua bang ngoai té & nudc nay hién & mdc thdp nhat sv cac
nén KT phat trién. Xét vé tién luvong theo USD, Nhat hién ding th& 25/38 qubc
gia thudc OECD. Nhitng yé&u t& nay dang gitup qudc gia chau A thu hat su quan
tam cla cac cong ty dang qudc gia cé nhu cau tim dia di€m co chi phi canh
tranh dé€ san xuéat. Xu huwdng nay ngudc lai véi nhitng nam 1990, khi JPY manh
thuc day lan song dich chuyén san xuat ra khoi Nhat. Tai nhiéu noi  Nhat, chi
phi san xuét giam dang ké la nhan t6 thu hat sw quan tdm cta DN. Tuy nhién, 1
nha KT c8p cao cla Vién Nghién ciu NLI cho rang, Nhat can nang cao nang
suat lao déng d& bu dap cho tinh trang thiéu lao ddng. “Du JPY van dang yéu,
cac DN Nhat phai dau tu nhiéu han va nang cao gia tri gia tdng, néu khong, ho
sé kho cai thién sirc canh tranh 1 cach bén virng trong tuong lai”.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2024 World Bank 55% 6,0%

World Bank 2,4%  2,4% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC 6,3%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{

Sacombank S

Cap nhdt theo dy bao mdi nhat cua cdc to chirc
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\\\

.
|

Béng chis6 https.//www,hsx,vri/
httos.//hnx, vn/vi-vi/hnx, htm/
httos../www,bloomberg,com/markets/stocks
httos.//goldprice,org/vi
htto.//'www,sjc,com,vn/
httos../www,sbv,qov,vn/TyGia/faces/TyGia jspx? afrWindowMode=0& afrLoop=20457854754928577& adf ctri-
state=1a9q0kizgf 4

>
I

Tin Tai chinh - NH https.//vietstock.vn/2024/05/tin-dung-quy-2-se-khoi-sac-757-1191217 htm
httos./vietstock. vi/2024/05/qial-doan-tang-truong-dua-vao-so-luong-cua-nganh-ngan-hang-aa-qua-757- 1191707 .htm
https./www.tinnhanhchungkhoan. vi/chinh-sach-tien-te-kho-dao-chieu-dot-nqot-post345525.htm/

Tin Kinh té Viét Nam htips.//vietnambiz. vr/cac-chuyen-gia-noi-gi-ve-ap-luc-lam-phat-nam-nay-2024520181652110.htm
httos/vietnambiz. viviy-le-giali-ngan-von-oda-cua-cac-bo-nganh-moi-chi-dat-858-2024521 18489909.htm

Tin Kinh té qudc té htips.//vneconomy.vn/suc-manh-kinh-te-chau-au-ngay-cang-giam-so-voi-my.htm
httos.//vneconomy.vr/dong-yen-yeu-va-gia-ca-thap-hoi-sinh-nganh-san-xuat-o-nhat. htm
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