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Tin THI TRUONG TIEN TE
=  Téng quan thi trudng
= Do thi mot s6 chi bao phd bién

Tin TAI CHINH - NGAN HANG

=  Cong ty tai chinh dua nhau b&o 16, thi trudng tai chinh tleu dung con
clra sang?

* Visao ty gia chua ha nhiét du NHNN tuyén b6 ban USD can thiép?

= TS.Pham Xuan Hoe: Tién chay sang vang, ngan hang sé phai tang lai
suéat dé thu hut tién gui

Tin KINH TE VIET NAM

= Thi twdng yéu cau day manh giai ngan von dau tu céng, cung tng du
dién, xang dau cho san xuat

= TS. Can Van Luc: 'Du dia chinh sach tai khda van con dé tung ra cac
g6i hd tro mdi hé tro tang trudng kinh t&'

Tin KINH TE QUOC TE
= Dién bién & Trung Bdng cd de doa k& hoach cat gidm 1ai suat cia ECB?
*  Kinh t€ Q. kha quan, Trung Quéc git* nguyén lai suat cho vay co ban
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Bang chi so

(Thir Ba, ngay 23/04/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,190.22 # 1.31%
HNX - INDEX 22531 * 2.04%
DOW JONES INDUS 38,239.98 1 0.67%
EURO STOXX 50 PR 4936.85 * 0.38%
CSI1 300 INDEX 3,53090 @ -0.30%

Vang (SJC céap nhat 08h30)

SJC (Ng.d/Liufong) 82.800 ¥ -1.43%
Quoéc té wsp/oz) 2,33298 & -2.14%

Ty gid (USD/VND céap nhat 08h30)

USD/ND (BQLNH) 24275 * 0.01%
DXY 106.10 0.05%
EUR/USD 1.0657 & -0.06%
USD/JPY 154.74 * 0.04%
USD/CNY 72436 0.06%
Dau thd WTI (wsp/n) 8285 # -0.20%
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TONG QUAN THI TRUONG

> Chi s6 Dollar Index (DXY) gidm nhe 0.03% xu6ng con 106.11. Béng USD khéng bién dong dang
k&, rét khoi mirc cao nhat trong 5 thang dat duwdc vao tuan trudc, sau nhitng binh luan tir cac quan
chirc Cuc Du trir Lién bang My (FED) va moét loat di¥ liéu lam phat nong hon du kién da budc My
phai giam bdt ky vong cat giam ai suét.

Gia vang giao ngay giam 2.6% xudng 2,328.63 USD/Ounce, danh dau phién gidm manh nhat trong
hon 1 nam. Nha dau tu hién dang chd dgi cong bd bao céo chi so gia chi tiéu tiéu dung PCE clia My
vao ngay 26/04 dé tim kiém dau hiéu vé trién vong ha lai suat.

Gia dau thé cia My WTI gidm xuéng con 82.85 USD/thung. Dau gidm nhe khi cang thang & Trung
Dong diu bot.
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Cong ty tai chinh dua nhau bao
16, thi trwdng tai chinh tiéu ding
con clra sang?
LOI NHUAN SAU THUE NAM 2023
(Bvt: Ty déng)
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PGS.TS.Nguyén Hitu Huan cho rdng, nguyén nhan cac céng ty tai chinh (CTTC)
thua 16 hay gidm manh Igi nhuan chi yéu do trich 1ap du phong rai ro tin dung,
vi ng xau gia tang. Cac CTTC chu yéu cho vay tin chap, khach hang tap trung &
nhém ngudi lao dong co thu nhap khong én dinh. Ngoai ra, trong 2023, kinh té
(KT) kha kho khan, kha nang tréd ng suy giam, ngudi lao ddng that chat chi tiéu
nhiéu hon. Theo PGS.TS.Dinh Trong Thinh, thuc t€ 2023 c6 nhiéu yéu to tac
ddng lam cho loi nhuan CTTC sut gidm. Ong ky vong, thi trudng tai chinh tiéu
dung 2024 sé cai thién hon sv 2023. Do ky vong tang trudng KT 2024 t6t haon,
thu nhap cta ngudi dan tét hon, tir d6 mé rong chi tiéu va viéc di vay sé tang
lén. Cac cong ty cling dua ra co ché dé quan ly va thu hoi no tét han, ki€ém soat
viéc xU ng chat ché haon, gitp gidm luong no vay khong tré va bu dap loi nhuan.
Song song dd, Nha nudc da thay dGi chinh sach d€ phu hop vdi diéu kién cu thé
cda tinh hinh vay no thdi gian tdi. Trong khi d6, PGS.TS.Nguyén Hitu Huan du
bao, nam 2024, tinh hinh thi trudng tai chinh tiéu dung kho co thé khai sac ngay,
can thém thai gian d€ tao sy dot pha. KT cé dau hiéu hoi phuc nhung 2024 sé
khoéng co gi qua an tuong, du tang trudng co thé cao hon 2023. Tri€én vong KT
thé gidi khong qua sang sé anh hudng it nhiéu dén suv hoi phuc KT cua Viét
Nam (VN). Moi ngudi van sé that chat tiéu dung dé phong ngura rui ro.
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Vi sao ty gid chua ha nhiét du
Ngan hang Nha nudc tuyén bo
ban USD can thiép?

Sacombank

Trao d&i nhanh véi phong vién Bao Ngudi Lao Bong, chuyén gia tai chinh Nguyén
Dlrc Hung Linh nhan dinh, ty gia chua ha nhiét cé thé do thai diém hién tai cac
bén lién quan con dang "quan sat thi trwang". Bén c6 USD ky vong co thé ban
dudc gida cao hon nén chuwa day manh ban ra USD. Ty gia ban cla Ngan hang
Nha nudc (NHNN), 25.450VND/USD, hién da thap hon ty gia ban cta ngan hang
thuong mai (NHTM), 25.485 VND/USD, nén sé& gop phan neo ky vong trong ngan
han. "V&i NHNN, viéc ban ngoai té theo hudng gui tin hiéu va tham do phan ng
thi trwding ciing la can thiét nham tranh hao t6n du trir ngoai hoi. D& danh gia hiéu
qua cla viéc ban ngoai té tir co quan quan ly thi ching ta can theo doi thém trong
vai tuan tdgi“... Trudc do, tai hop bao thong tin két qua hoat dong ngan hang (NH)
Q.1/2024, 1anh dao NHNN cho rang, bién dong tinh hinh KT, chinh tri trén thé gidi
da khién dong ndi té clia nhiéu qudc gia mat gia kha cao, k& ca cac nudc co nén
KT manh. Mc mat gia ctia dong ndi té 3 cac nudc dao dong tir trén 3% dén gan
9%. VN nam trong xu thé& do, ty gia VND/USD da maét gia 4,9% sv dau nam.
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TS.Pham Xuan Hoe: Tién chay Nhin vao tién glri dai han ctia NH !é suy giam nhung tién gt ngan han thi tang lén.
sang vang, ngan hang s& phai T.heo do, :I"S.Pham ‘Xuan I_-Io<_a khapg c‘ignh: tlerl gui ‘NH giam tro?g Q;I cvhlnhnla df’
w s o - dich chuyén sang vang khi lgi nhuan ti viéc nam vang to dau nam da tang lén rat
t.?”g lai suat dé thu hut tien gur cao. Dy béo cac NH mudn gia tang dong tién s& phai kich thich bing cach tang LS
tién glri (murc tang du bao #0,5-0,8%/nam) con LS cho vay chi nhich nhe hon LS huy
dong do cau tin dung con yéu. Mat khac, 6ng du bao lam phat tir gio dén cudi nam
cling sé nhich I1én 1 chut do céau chuyen ty gla tang khién chi phi day (nguyén liéu
dau vao) cling sé tang va tién lwong bat dau cai thién cling nhu’ hiéu Ung tam ly van
con (lam phat ky vong) sé la nhitng yé&u t8 l1am tang LS. Ong danh gia, sv muc tang
cao hién tai, ty gia sé tinh tién v& mdc 6n #3-3,5% vao cudi ndm do VN van xuat
siéu, tinh hinh KT d&i ngoai clia VN van twong d6i 6n va du triy ngoai hdi cling nhu
cach NHNN can thiép ciling sé nhip nhang hon. Tra I6i cau héi tién VN liéu da ré
chua, vi chuyén gia khang dinh, tién & VN van chua ré. Néu Idy LS thuc cho vay
hién nay trén thi trudng tri di lam phat van con kha cao, #3,5-4%. Chi nhiing
doanh nghiép that su t6t mai dudc vay LS thap, co thé vay 5-6% von ngan han
nhung théng thudng phai 7-8,5% vén ngan han, 9-10% d6i véi von trung-dai han.

Sacombank .
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Tha tuéng yéu cau ddy manh giai
ngan von dau tw cong, cung Ung
da dién, xang dau cho san xuét
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Theo Chi thi s6 12/CT-TTg ngay 21/4/2024 vé cac nhiém vu, gidi phap trong tam
thic day phat trién KT x& hoi: "Cac b, cd quan, dia phuong can quyét liét giai
phong mat bang, gidi ngan vén dau tu cong, thic day tién do thi cong cac du an,
cong trinh trong di€m, day nhanh viéc thuc hién cac Chuong trinh muc tiéu quéc
gia theo tinh than 14y dau tv cdng dan dat, kich hoat va thu hat moi ngudn luc xa
hoi; tang cudng ky luat, ky cuong trong gidi ngan von dau tu cong, co ché tai xi ly
nghiém theo quy dinh déi vdi cac t6 chirc, ca nhan c¢6 tinh lam cham tién dé giao
von, thuc hién va giai ngan vén dau tu cong”. V& phat trién thi trudng trong nudc,
da dang hoa thi trudng xuét khau, da dang héa chudi cung ing, yéu cau Cac bd,
co quan, dia phuong chi trong phat trién thi trwong trong nudc, tang cudng xuc tién
thuwong mai, kich cau tiéu dung trén dia ban, tich cuc huwéng (rng Cudc van dong
"Ngudi VN uu tién dung hang VN", thic day phan phdi hang héa qua nén tang so,
thuwong mai dién tlr. Cac bd, co quan, dia phuong khan truong trién khai cac giai
phap ddy manh xuét khau, nhat la ddi vdi cac thi trudng I6n, tiém nang, phat huy
hiéu qua cac hiép dinh, thda thuan thuong mai da ky két. Bd Tai chinh khan truong
nghién cltu, dé xuat véi Chinh phl, Thu twéng trong thang 5 viéc gia han thdi han
nop thué&, giam I& phi trudc ba 6 t6 san xuét, 1ap rap trong nudc, giam tién thué dat,
mat nudc, ti€p tuc thao gd khd khan cho san xuat kinh doanh, tao viéc lam, sinh ké
cho ngudi dan. B6 Cong Thuong chd dong co bién phap theo thdm quyén va quy
dinh d€ dam bao cung &ng du dién, xang dau phuc vu san xudt, kinh doanh va tiéu
dung clia ngudi dan, DN, tuyét doi khong dé thi€u dién, thi€u hut, dit gay ngudn
cung xang dau trong moi tinh hudng,..




)

TS.Can Van Luc: 'Dv dia chinh
sach tai khéa van con dé tung
ra cac goi hé trg mdi hé trg tang
trudng kinh té'

Sacombank
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Theo TS.Can Van Luc, du bao tang trwdng KT VN sé dat 6-6,5% nhung can day
manh gidi ngan vén dau tu cong va tung ra cac goi tai khoa lam tro luc cho tang
trwdng. Dau tu cdng du bao van Ia trg luc chinh cho tang trudng KT khi ca nudc du
ki€n ddy manh giai ngan #700.000 ty dong, 412% sv 2023. Trong khi do, von FDI
kha tich cuc vai vén dang ky mdi va bd sung dat 6,17 ty USD (#13,4%), vGn giai
ngan dat 4,63 ty USD (#7,1%). V& chinh sach tién té (CSTT), thi trudng co thé yén
tam khi LS du bao duy tri & mdc thdp trong ca nam, cé thé tang nhung chi la cuc
bd vai NH chir khéng phai toan thi trwong do thanh khoan hé théng doéi dao va cac
TCTD mong kich cau tin dung,.. V& chinh sach tai khéa, du bao lam phat 2024
#3,5-4%, du cao hon 3,25% cla 2023 nhung van dudi muc tiéu (4-4,5%), 1a mic
chap nhan dudgc. No cong, ng nwdc ngoai, tham hut ngan sach, nghia vu tra ng sv
thu ngén sach trong ngudng Qudc hdi cho phép nén rdi ro tai khéa chi & mirc trung
binh va VN con du dia chinh séach tai khéa cho nhiing géi hd trg mdi. “Chinh ph
c6 thé can nhéc ti€p tuc giam thué gia tri gia tang dén hét 2024, cuing véi cho phép
giam |é phi trudc ba dai véi 6 t6 san xuat trong nwdc nhu héi dich Covid-19”, Ngoai
ra, CSTT sé& la nhom “bo trg” thdng qua viéc diéu hanh chd dong, linh hoat, cho
phép co cau lai ng. Bdng thoi, nang cao hiéu qua phdi hdp chinh sach nham thuc
day tang trudng, 6n dinh vi mo, binh on ty gia... Ngoai ra, can két hop thuc day
nhirng dong luc tang trwdng mdi nhv KT s, tang truwdng xanh, lién két vang, cai
cach thé ché KT, nang suét lao dong, tang déng gop TFP vao tang trwdng. “Néu
phat huy, khai thac tot 7 déng luc tang trudng mai nay, GDP c6 thé tang thém 0,9-
1,4 di€m % trudc mat trong bsi canh toan cau dang suy giam ciing nhv lau dai”.
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Dién bién & Trung Déng c6 de
doa k& hoach cat giam 13i suét

clia ECB?

Sacombank
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Chi chua day 1 tuan sau cac cudc tdn cdng bang dudng khéng cua Iran nham
vao lsrael, Israel da dap tra bang cach tdn céng 1 s muc tiéu quan su & Iran
vao 18/4. Cubc tan cong dwgc mo ta 1a 'co gidi han', khong gay thiét hai dang ké
va chua cé thuong vong dudc bao cdo. Tuy nhién, dién bién nay da khién cac
thi trudng bat ngd, dac biét la sau nhiing nd luc ngoai giao cla My va cac dong
minh chau Au nhdm ngan chan cang thang leo thang hon nita tai Trung Déng.
Sau thong tin nay, gia dau va vang tang, trong khi cac thi trudng chirng khoan
chau Au gidm diém vao phién 19/4. Dién bién nay khién cac nha dau tu suy
ngam rang liéu cang thadng gan day giira Israel va Iran cé thé leo thang thanh 1
cudc xung doét rong I6n hon & Trung Dong, anh hudng xau dén tinh hinh KT toan
cau hay khdng? Mét méi quan ngai then chét ddi vadi trién vong KT ctia chau Au
la liéu gia dau va nang luong tang co thé khién ECB tir bé k& hoach cat giam LS
trong thai gian tgi hay khong. Trong cubc hop thang 4, ECB cho biét co kha
nang ECB sé cat gidam Ls vao thang 6. Tuyén bd chinh thirc cia ECB néu rd:
"Néu danh gia cap nhat ctia chung téi vé trién vong lam phat, déng luc lam phat
co ban va si‘c manh cua truyén tai CSTT cd thé lam tang thém niém tin cla
chung t6i rang lam phat dang huéng vé mdc muc tiéu mot cach bén virng, thi
viéc ndi long han CSTT sé la phu hop". Tham chi, 1 vai thanh vién cua ECB da
san sang cat giam LS trong thang 4.
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Kinh t& Q. kha quan, Trung
Quéc gilt nguyén lai suat cho
vay co ban

Sacombank
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Ngay 22/4, Trung Quéc (TQ) da gilt nguyén LS cho vay chudn & mdc co dinh
hang thang, phu hgp vdi ky vong cula thi trudng. Theo do, LS cho vay ca ban
(LPR) ky han 1 nam dugc gitt 8 muc 3,45%, trong khi LPR ky han 5 nam khéng
dGi 3 mirc 3,95%. Theo cudc khao sat do Reuters thuc hién véi su tham gia cla
30 nha quan sét thi trudng vao tuan truwdc, tat ca nhitng ngudi dudc héi déu ky
vong ca 2 LS chudn nay sé khong thay d6i. Hau hét cac khoan vay mdi va du ng
& TQ déu dua trén LPR ky han 1 nam, trong khi LS ky han 5 nam anh huéng
dén viéc dinh gia cac khoan thé chap. Trudc dé, LPR ky han 5 nam #25 bps
vao thang 2 dé& hé trg thi trudng nha &. Viéc gilr nguyén LPR dudc dua ra sau
bao cao di¥ liéu KT Q.I kha kha quan. Cu thé, KT ctua TQ trong Q.| #5,3% sv
cuing ky 2023, vuot ky vong clia cac nha phan tich. Day la 1 dau hiéu dang hoan
nghénh dGi vdi cac nha hoach dinh chinh sach TQ khi ¢ gang ciing ¢ nhu cau
va niém tin thi trvdng va khing hoang trong linh vuc bat déng san kéo dai. Véi
muc tang trudng GDP Q.1 vuot muc tiéu hang nam la #5%, cac nha phan tich thi
trudng va nha kinh doanh nhéan dinh 1ap trudng chinh sach cia TQ sé khéng
thay d6i trong thoi gian tdi. Trong khi d6, ddng CNY suy yéu, su khdéng chac
chan vé thoi diém cat gidm LS [an dau tién cta FED va bién 13i rong giam tai cac
t6 chic cho vay thuong mai ciing ti€p tuc han ché& né luc ndi Iéng CSTT clia TQ.
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2024 2024 World Bank 55% 6,0%
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