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Tin THI TRUONG TIEN TE
=  Téng quan thi trudng
= Do thi mot s6 chi bao phd bién

Tin TAI CHINH - NGAN HANG
=  Peé xuat cung cap thoéng tin khoan vay ngan hang ctiia doanh nghiép
=  Thém diéu kién, ky vong thuan loi xr ly no xau 'é am'

=  Co thé hoan thanh muc tiéu tang truwdng tin dung

Tin KINH TE VIET NAM
= Dat muc tiéu GDP binh quan dau ngudi dat 7.500 USD vao 2030
=  Muc tiéu tang trwdng GDP 7% la cé cd s3 nhung van can than trong

Tin KINH TE QUOC TE

=  Gidi ma tac dong kinh té-thi truong sau khi Téng théng Joe Biden rit
khai chién dich tranh c?

*  Trung Qudc ha lai suat [an dau tién trong 1 nam
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Bang chi so

(Thir Ba, ngay 23/07/2024)

Chi&ng khoan l' v’&

VN - INDEX 125464 & -0.80%
HNX - INDEX 23838 & -0.89%
DOW JONES INDUS 40,41544 ¢ 0.32%
EURO STOXX 50 PR 489744 1.45%
CSI 300 INDEX 351492 & -0.68%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 79500 @ -0.63%
Quobc té wsp/oz) 239946 & -0.37%
USD/VND BQLNH) 24264 * 0.01%
DXY 10430 * 0.05%
EUR/USD 1.0890 & -0.04%
USD/JPY 156.64 & -0.49%
USD/CNY 72737 0.05%
Dau thd WTI (wsp/n) 7978 & -0.96%
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TONG QUAN THI TRUONG

> Chi s DXYgiam gan 0.1% xudng 104.281, trong bdi canh giao dich tng thé tram Iang ké tir khi Téng thdng My,
ong Joe Biden, quyét dinh két thiic chién dich téi tranh ctr, 1 kich ban co thé gay thém bién dong cho thi trudng
tién t&. So vdi JPY, USD suy yéu sau 2 ngay tang lién tiép, USD da giam 0.3% so vdi JPPY, xuéng mirc 157.10
JPY/USD, trong khi EUR 6n dinh so véi USD & muic 1.0886 USD.

Gia vang thé gidi giam nhe 5 USD xudng 2,396 USD/Ounce, gan nhu’ di ngang sau khi 6ng Joe Biden rit khoi
cudc dua Tong théng My. Gia vang da dat muic cao moi thoi dai 2,483.60 USD/oz vao tuan trudc do kha nang My
ha l3i suat trong ndm nay tang Ién.

Gia dau WTI My gidm phién th? 2 lién tiép xudng thap nhat trong hon 1 thang & muic 78.19 USD/Thung (-0.5%),
gia dau dang déi mat vdi trién vong ky thuat yéu, luong dau ton trit I6n va nhitng dau hiéu cho thdy nhu ciu yéu.
Céng thang dia chinh tri & Trung Pdng dudng nhu’ khdng cd nhiéu tac dung trong viéc hé tro gia dau, bén canh
do, dong thai ha lai suat tai Trung Quédc, qudc gia nhap khau dau I6n nhat thé gidi khdng di d€ dua dau tang gia.
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Pé xuét cung cap thong tin khoan
vay ngan hang ctia doanh nghiép
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Bo Tai chinh (BTC) dang Idy y kién gop y vdi du thao Nghi dinh (ND) sita doi, bo
sung khoan 2 Didu 5 ND s8 132 /2020/ND-CP quy dinh v& quan Iy thué déi voi
doanh nghiép (DN) co giao dich lién két. Tai Du thdo nay, BTC dé xuat nhiéu quy
dinh mdi trong xac dinh giao dich lién két gitra DN va ngan hang (NH). Cu thé, tai
quy dinh vé cac bén lién két, BTC dé xuat b6 sung quy dinh, bén lién két 1a DN
nam gilr truc ti€p hodc gian ti€p it nhat 20% vén diéu |é cua t6 chic tin dung
(TCTD). Ca 2 DN déu c6 it nhat 25% vén gop cla chi s hitu do 1 bén th(r 3 nam
git? truc ti€p hodc gian tiép; DN va TCTD déu cé it nhat 20% von diéu 1é do 1 bén
th&r 3 ndm gil truc ti€p hodc gian tiép. Du thao ND 132 sira d&i, BTC dé xuat Ngan
hang Nha nudc (NHNN) trong pham vi nhiém vu, quyén han cé trach nhiém phdi
hdp cung cap thong tin, so liéu vé cac khoan vay, tra ng nwdc ngoai cua tirng DN
cu thé co giao dich lién két trén co sd danh sach do Co quan thué yéu cau. Noi
dung thong tin gém: di¥ liéu vé kim ngach khodan vay, lai suat (LS), ky tra lai, tra goc,
thue té€ rat von, tra no (géce, Iai) va thong tin lién quan khac (néu cd). Tai to trinh duw
thao ND 132 stra d6i, BTC cho biét, viéc xac dinh quan hé lién két véi NH va bi
kh&ng ché chi phi 15i vay khéng vuot qua 30% co nhiéu y ki€én. DN cho rang, viéc
vay vén NH dé kinh doanh phé bién. Day la hoat déng kinh doanh thong thudng
(c&p tin dung) ctia NH. DN va NH hoan toan déc lap véi nhau, khong cb viéc ki€m
soat, diéu hanh, gop von ctua NH déi véi hoat dong san xuét kinh doanh ctia DN.
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Thém diéu kién, ky vong thuan
I0i x ly ng xau 'é am'
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Thang 6 vira qua, Quéc héi da thdong qua Luat stra doi Luat Dat dai, Luat Nha &,
Luat Kinh doanh bat dong san (BBS) va Luat Cac TCTD 2024. Theo cac quy
dinh mdi co6 hiéu luc, tr ngay 1/8/2024, NH sé duwdc quyén chuyén nhuong toan
b6 hoac 1 phan du an BDS la tai san bao dam dé thu hoi no. Lanh dao 1 NH
cho biét, da phan cac khoan ng déu co tai san dam bao, chu yéu la BDS. Tuy
nhién, gia tri tai san I6n dang la rao can khién NH kho tiép can dudc khach
hang. Bén canh d6, Luat Kinh doanh BDS, Luat Dat dai va Luat Nha & mdi
khong doi héi du an phai cd gidy chirng nhan quyén s dung dat nhu trudc ma
chi can c6 quyét dinh giao dat clia co quan cé thdm quyén la co thé chuyén
nhuong. Theo Giam déc Khoa Tai chinh NH Trudng Pai hoc Nguyén Trai, trudc
khi Luat Cac TCTD dugc thdong qua, viéc chuyén nhuong 1 phan du an khéng
dé dang do chua cé su déng bd gilta cac bd Luat. P&n nay, viéc chuyén nhuong
tirng phan du an BDS da rd rang han vé phan cong trach nhiém phap ly, tir dé
sé giup day nhanh thdi gian xt ly ng xau. Luat Cac TCTD 2024 cho phép md
rong doi twong va pham vi mua ban ng xau, gém cé viéc mua no t&r cac TCTD
va chi nhanh NH nudc ngoai. Diéu nay sé gitp x& ly khoan ng xau dang vay tai
nhiéu NH, gébm NH trong va ngoai nudc, vén chuwa dugc xir ly triét dé trwde day.
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C6 thé hoan thanh muc tiéu tang
trudng tin dung
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Theo Giam doéc Phan tich CTCK Shinhan Viét Nam, du dia giam LS cho vay
khdng con nhiéu khi LS huy ddng bat dau tang trd lai trong thang 6 & nhiéu NH
vGi mic #0,5%/nam. Tuy nhién, thong qua viéc ddy manh chuyén déi s6, don
gian hoa cac thd tuc cho vay, tiét giam chi phi, ky vong cac NH co6 thé sé giam
LS cho vay thém 0,5-1%/nam t¥ nay dén cudi nam dé hé trg DN, thic ddy tang
trwdng tin dung (TTTD) va tang truwdng kinh té (KT). Giam déc Khoi Nghién ctru
thi trvong - KT toan cau UOB danh gia, mac du TTTD 6 thang dau nam con
cach kha xa sv muc tiéu 14% cda ca nam nhung khi di¥ liéu tin dung dugc cai
thién dan trong thang 6 va ky vong vé nhirng murc tang ti€p theo, niém tin cé thé
sé quay trd lai. Néu trong nlta cuéi nam nay tinh hinh don hang tiép tuc kha
quan vd&i DN thi tin dung sé tang. Bén canh do, néu linh vuc cong nghiép, san
xudt, xuat khiu... cung tang trudng thi mang kho béi ciing sé tang theo, tr do
TTTD sé bén vitng hon. Theo Pho Thong doc thudng truc NHNN, 6ng BDao Minh
Tu, vdi nhitng muc tiéu, gidi phap, du bao dudc dua ra cho 2024 va két qua thuc
hién trong nira dau ndm nhu trén, co thé thdy rang, d€ hoan thanh muc tiéu
TTTD 14-15% déat ra cho 2024, hé thdng NH s& phai nd luc rat nhiéu trong viéc
cung ng cho nén KT lugng von phd hop véi nhu cau san xuat, kinh doanh, tiéu
dung trong nira cudi ndm, ma van phai ddm bao kiém soat dudc rdi ro tin dung.
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Pat muc tiéu GDP binh quan dau
ngudi dat 7.500 USD va0 2030

GDP binh quéan dau ngudri Viét Nam céc nam
Tinh theo gid hién hanh. Méc 2030 1a muc tiéu cda Chinh phd
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Chinh phu dat muc tiéu GDP binh quan (BQ) dau ngudi dén 2030 #7.500 USD,
#190 triéu dong theo ty gia hién tai. Day la 1 trong cac muc tiéu thuéc Chuong trinh
hanh dong dugc Chinh pha ban hanh ngay 22/7 nham thuc hién Nghi quyét s6 29
clia Ban Chap hanh Trung uwong Dang khéa XllI vé ti€p tuc ddy manh cong nghiép
hoa, hién dai hoa dat nudc dén nam 2030, tdm nhin d&n nam 2045. Theo World
Bank, GDP BQ dau ngudi cung cap thudc do co ban vé gia tri san lwong nén KT
trén BQ dau ngudi, la chi so gian ti€p vé thu nhap BQ dau ngudi. Tang trudng GDP
va GDP BQ dau ngudi dudc coi la thudc do rong rai clia tang trudng KT. Tdng cuc
Thong ké cho biét, GDP BQ dau ngudi 2023 theo gia hién hanh udc dat 101,9 triéu
dong, #4.284,5 USD, 160 USD sv 2022. Nhu vay, muc tiéu nay #75% sv 2023.
T6 chirc x€p hang tin nhiém toan cau S&P Global Ratings du bdo GDP BQ dau
ngudi cta Viét Nam (VN) 2024 sé dat #4.500 USD, bang 60% sv muc tiéu 2030.
Trong khi d6, IMF du bao con sé nay trong 2024 1a 4.620 USD, #117 triéu dong
theo ty gia hién hanh. Sv 2000, GDP BQ dau ngudi cta VN hién tadng hon 9 lan.
Ngoai ra, Chuong trinh hanh déng cia Chinh pha dat muc tiéu téc dé tang trudng
GDP BQ 7%/nam. Dén cudi thap nién nay, VN sé thudc nhém 3 nudc dan dau
ASEAN vé nang luc canh tranh cong nghiép. Theo do, ty trong cong nghiép dat
trén 40% GDP. Riéng cong nghiép ché bién, ché tao dat #30% GDP va gia tri gia
tang clia cong nghiép ché tao, ché bién BQ dau ngudi dat trén 2.000 USD.




Muc tiéu tang m.l’éhg GDP 7% la
cdcosd nhu’ng van can than trong
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Chinh phu vira diéu chinh muc tiéu tang trudng KT 2024 Ién mdrc can trén 6,5-7%
thay vi 6-6,5%. CIEM, B6 K& hoach va Dau tu cling du bao 2 kich ban tang truwdng
2024, theo do6 G kich ban cao, tang trudng GDP sé dat 6,95%. Nhan dinh vé muc
tiéu trén, PGS.TS Bui Quang Tuan cho rang: Viéc diéu chinh muc tiéu tang trudng
2024 1a hét strc tich cuc va hoan toan co co sd, bdi hién nay xu hudng nén KT thé
gigi da phuc hoi, lam phat & nhiéu khu vuc trén thé gidi da duoc kiém soat. Theo
cac chuyén gia KT, mlrc 7% trong 2024 c6 cd sd dé hy vong khi tang trwdng xuat
nhap khau, tiéu dung trong nudc da quay trd lai trong nhitng thang dau nam. Téng
mUrc ban Ié hang héa va doanh thu dich vu tiéu dung 6 thang dau nam theo gia
hién hanh udc dat 3,098 triéu ty dong, #8,6% sv clng ky 2023. Diéu nay cho thay,
slr‘c mua cla nén KT ti€p tuc da phuc hoi sau Covid-19. FTAs da mang lai nhitng
tin hiéu tich cuc va phat huy vai trd, déng gép vao tang truéng KT trong nudc. Mac
du, muc tiéu tang trudng 7% trong 2024 1a cé co s& nhung van phai canh giac voi
nhirng tinhh huéng bat ngd. Vi hién ching ta dang sdng trong 1 bdi canh kho doan
dinh, rat nhiéu thay dGi va nhanh, nhitng thay déi dy co thé lam dit gay rat nhanh
cac chudi cung ng. “Nén chung ta luén luén phai canh giac d& c6 nhitng &rng pho,
can trong trong chinh sach, dé€ nang cao nang luc chéng chiu clia nén KT.. Tuy
nhién, t&r gid dén cudi ndm chung ta nén khai thac nhiéu hon cac dong lvc mdi, dua
vao nhitng linh vc ma VN dang khuyén khich phat trién nhu: Chuyén déi s6, KT
chia sé, KT ban dém, hay nhitng dong luc tang trudng lién quan dén chuyén doi
xanh, KT xanh hay rat nhiéu cac linh vuc hién nay VN chua khai thac hiéu qua”.




BIEU DO MOT SO CHI SO KINH TE Vi MO

) s 2

CPI ndm 2023-2024

'/k/\: % 1.08%
lII| 3 GDP nam 2023 - 2024 104%
8.00%
6.42% 0.52%
5.66% 5.05%
6.00% O/O .05% 0.31%
3.72% 4.24%
AGES 3.32%0//_0///0/O ~
0.00%
0.23%
2.00%
E 0.23% 0.34% ——2023
—0—2023 =0=2024 —0—2024
0.00%
3 thang 6 thang 9 thang — T T2 T3 T4 T5 Te T7 T9 TI0 T11 T12
L A R ) %
PMInam2023-2024 V8n FDI ndm 2024 \ Xuét - Nhap kh&u nam 2024
al. —_— —_ S g
54.7 40,000 — C4n can TM %Cén can TMXK -
60.0 50.3 50.4 499 503 503 7.00 ncapmcu B V6n téng them 35,000 10%
p v8n mua CP Vén thuc hién
50.0 Wo—o\o/o 6.00 30,000 F 8%
5.00 25,000
40.0 - 6%
4.00 20,000
4%
30.0 e 15,000 )
2%
& 10,000
20.0 = o 2.00 ’
v LD 8 5,000 0%
‘x’ o 40 1.00 g
oy - § —o—2023 . - 2%
—o—2024 N oA (5000) & & & ) %b g« NN N 4y
0.0 (\g o QQ RSN Q & i PN N SN S S S S R IR IR
@ ‘b @ 3» & ‘zp < (\ < Q7 Q7 Q7T T T 2 @
TARETORNTA T4 T5 \T6 . T7 T3 ToROR T1 18T DN <& < <



Gidi ma tac dong kinh té-thi
trwong sau khi Téng théng Biden
rit khoi chién dich tranh cl¥
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Viéc duong kim Téng théng My Joe Biden tuyén bd rut lui khdi cude tranh cir
Téng théng vao ngay 21/7 cé thé khién nha dau tu dat cudc chién thang cia dang
CoOng hoa sé lam gia tang ap luc tai chinh va lam phat cia My, trong khi 1 s6 nha
phan tich cho rang thi trwdng co thé duoc huéng loi tir nguy co Chinh phi bi chia
ré ngay cang tang dudi thdi chinh quyén ké tiép. Ong Gene Munster, ddng sang
lap va doi tac quan ly tai Deepwater Asset Management, cho biét: “Diéu nay co
nghia 1& My sé& cé nhiéu bat 8n hon. Cé rat nhiéu niém tin vé chién thang ctia 6ng
Trump va thi trudng sé khong thich su bat 6n mai nay”. Thuat ngl méi dudc nhac
t6i kha nhiéu trong thai gian gan day la "Trump trade". "Trump trade” gébm mua
bitcoin, ¢6 phiéu, ban khéng trai phi€u dai han do ky vong no ctia My bung nd véi
viéc cat gidm thué, chi tiéu cao hon va cac chinh sach hé tro tang trudng ctia 6ng
Trump. Khi gigi dau tu ti€p nhan tin tirc mdi nhat, chinh sach thuong mai ctia 6ng
Trump c6 thé sé& phai d8i mat véi nhitng "lan gié nguoc". Diéu nay dién ra gitra bdi
canh nha dau tu dang chuan bi cho nhitng bi€n dong tiém tang cua thi trwdng tor
mua bao cao lgi nhuan Q.Il vira bat dau va vach ra céc kich ban khi FED bat dau
cat gidm LS. Phién giao dich sém ngay 22/7 tai thi trudng chau A dién ra kha tram
lang, cho thdy nha dau tuv dang ap dung chién thuat than trong chd doi. USD ha
nhe sv cac dong tién chi chét, cac chi s6 chirng khoan hau nhu khong thay dai.
Theo céac chién Iugc gia clia Bloomberg, trir khi cé su thay d6i quan trong déi vai
co hdi tring ¢t clia 6ng Trump, cac nha giao dich co thé sé du doan USD sé yéu
di, con trai phi€u sé co trién vong khdi sac.




Trung Quéc ha lai suat [an Vao sang 22/7, NHTW Trung Quéc (PBoC) da cat giam 10 diém co ban dsi véi LS
dau tién trong 1 ndm repo nguoc ky han 7 ngay. Sau dong thai nay, LS repo nguoc ky han 7 ngay giam
China Cuts Rates . xuéng 1,7%. Chi 1 gid sau, cac NHTM Trung Qudc (TQ) da nhanh chéng phan ng

Both

bang cach gidm tuong ng LS cho vay co ban (LPR) ctia ho. Theo PBoC, ddng thai
nay, nhdm t6i uu hoéa co ché& hoat déng thi trudng mé va tang cudng hd tro tai
chinh cho nén KT. Quyét dinh nay duoc dua ra sau khi dit liéu cho thay tang
trudng KT TQ cham lai trong Q.Il va chi tiéu tiéu dung ha nhiét. Nhirng tuan gan
day, PBoC da gui tin hiéu v/v chuyén hudng sang st dung LS ngan han lam chuén
chinh sach, tuwong tu nhu cach thirc hoat ddng cua Cuc Du tri¥ Lién bang My (FED)
va cac NHTW 16n khac trén thé gidi. Tuy nhién, tdc dong cla dot cat gidam LS nay
cb thé bi gidi han. Giam déc diéu hanh Union Bancaire Privee nhan dinh: "D6 1a 1
d&u hiéu t6t cho thdy Chinh phi dang ¢6 gang hé trg KT, mac du tac déng co ban
c6 thé bi gidi han. Viéc cat giam 10 diém co ban 1a qua nhé dé thic ddy nhu cau di
vay". Thuc t€, TQ dang phai déi mat vdi nhiéu thach thirc KT nghiém trong. Tang
trudng GDP Q.Il 8 mic t& nhat trong hon 1 nam, trong khi chudi giam phat kéo dai
nhat ké tir 1999 van chua c6 dau hiéu két thic. Diéu nay khién LS thuc van & murc
cao, lam suy yéu hiéu qua cua cac bién phap ndi ldng tién té. Gidi phan tich ky
vong, PBoC sé tiép tuc ndi 1dng chinh sach trong nhitng thang tgi, bao gém ca viéc
cat giam ty 1& du trir bat budc (RRR). Tuy nhién, déng thai nay co thé gay ap luc 1én
ty gia h6i doai ctia CNY, d&c biét khi FED van chua bat dau chu ky cat gidm LS.

Sacombank



NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank 55% 6,0%

World Bank  2,6%  2,7% ADB (%) 6,0% 6,2%
IMF (*) 32%  3,3% OECD 5,9%

OECD 3,1%  3,2% IMF 58% 6,5%
UNCTAD UOB 6,0%
(*) Cdp nhdt ngay 16/7/2024 HSBC 6,3%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{

Sacombank S

(*) Cdp nhdt ngay 17/7/2024
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TIEN TE NGAN HANG VIET NAM QuOC TE
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Béng chis6

Tin Tai chinh - NH

Tin Kinh t& Viét Nam

Tin Kinh té qudc té
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State=1a9q0kizaf 4
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https.//bnews. vrvgial-ma-tac-dong-kinh-te-thi-truong-sau-khi-tong-thong-joe-biden-rut-khoi-chien-dich-tranh-cu/34 1306. htm/
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