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=  Pho Théng doc: Tang trudng tin dung dén 16/9 dat 7,26%, mat bang I&i suét
cho vay da giam 1 diém%
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= Xy dung co ché uu dai cao nhat cho FDI nganh ban dan, Viét Nam dat muc
tiéu dén nam 2030 co 100 doanh nghiép thiét ké chip

=  BO Tai chinh dang ra soat danh gia lai mirc giam trir gia canh
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= Trung Qudc bét ngd itk nguyén LS chovay
= Dong tién toan cau lai d6 vao chiing khoan An D6
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Bang chi so

(Thir Hai, ngay 23/09/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,272.04 * 0.06%
HNX - INDEX 23430 * 0.23%
DOW JONES INDUS 42,063.36 4 0.09%
EURO STOXX 50 PR 487154 & -1.45%
CSI 300 INDEX 3,201.05 = 0.16%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 82.000 0.00%
Quobc té wsp/oz) 26213 1.27%
USD/VND BaLNH) 24126 § -0.09%
DXY 100.80 0.13%
EUR/USD 11159 & -0.02%
USD/JPY 14426 * 1.24%
USD/CNY 7.0505 & -0.17%
Dau thd WTI (wsp/n) 7122 & -1.10%
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TONG QUAN THI TRUONG

> Chisd DXY chot phién cudi tuan vira qua tang (+0.12%) & mic 100.74, dong USD chét phién giao dich
tuan qua da khép lai tuan giao dich day bién ddng, khi thi trudng dang phan ng véi dot cat giam lai
suat 50 diém co ban tir Cuc Du trit lién bang My (Fed), cling nhu viéc Fed chuyén sang 1ap trudng noi
ldng chinh séach tién té.

> Gia vang thé gidi tang (+36.3 USD) & murc 2.622,4 USD/ounce. Gia vang thé gidi da tang vot trén murc
2.600 USD/ounce vao thi* Sau, kéo dai da tang dugc thic day bdi ky vong vé viéc Cuc Du trir Lién
bang My (Fed) sé ti€p tuc cat gidm lai suat va lo ngai cang thang & Trung Dong. K& tor dau nam dén
nay, vang da tang 26%, muc tang hang nam Ion nhat k& tr nam 2010, khi cac nha dau tu dé x6 vao
vang dé bao vé tai san clia minh.

> Gia dau Brent giam (-0.5%) & muic 74.49 USD/thung. Gia dau WTI cia My gidm (-0.4%), gilt murc
71.35 USD/thuing. Gia dau truat nhe 1a do nhu cau cham t&r Trung Quéc, qudc gia tiéu thu hang hoa I6n
hang dau thé gidi. Trong thang 8, san luong loc dau tai Trung Qudc da cham lai thang thir 5 lién tiép,
trong khi dé tang trudng san luong cong nghiép cling cham lai 3 murc thap nhat trong 5 thang va doanh
s0 ban Ié va gia nha mdi ti€p tuc giam.
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Thu tuwdng: Hé thong NH can
thu'c hién '6 tang, 6 giam, 6 tang
toc, bt pha'

Sacombank

Chiéu 21/9, két luan Hoi nghi Thudng trwc Chinh phu véi cac NH thuong mai ¢6
phan vé cac giai phap gop phan phat trién kinh t& - xa hoi dat nuwdc, Tha tudng
Chinh pht Pham Minh Chinh yéu cau hé théng NH thuc hién "6 tédng, 6 giam, 6
tang t6c, bt pha" d€ clng dat nudc phat trién, phan dau dén cudi nam 2025 cé
it nhat tor 2-3 NH thuwong mai nam trong nhém 100 NH I6n manh nhat trong khu
vuc chau A.

Theo do, "6 tang" gom: Tang nang luc cua TCTD, trong d6 c6 cac NHTM co
phan tu nhéan; tang kha nang tiép can va hap thu tin dung, dac biét 1a cac doanh
nghiép vira va nho, cac dong luc tang trwdng truyén thdng va cac dong luc tang
trudng mdi; tang cudng thao g vudng mac phap ly va chét lugng tin dun g; tang
cuong phdi hdp chat ché, hiéu qua gitta Nha nuwdc, NH, doanh nghiép va nang
luc quan tri diéu hanh cla NH, cua thi trudng tai chinh; tang céng khai, minh
bach vé LS huy dbng, cho vay va chéng tin dung den; tdng cudng giam sat,
ki€m tra va phong ngtra rdi ro, chéng tham nhiing, tiéu cuc.

"6 giam" gom: Giam LS cho vay & mirc hop ly; giam chi phi giao dich, hoat dong;
giam tha tuc hanh chinh; gidm phién ha, sach nhiéu; gidm tiéu cuc, Ioi ich nhém,
"san sau" va giam ng xau...

"6 tang toc, bt pha" gom: Tang téc, bt pha vé s hda; tang téc, bt pha chat
lugng dich vu; tang tdc, bt pha vé chat lwgng ngudn nhan luc; tang toc, bt pha
vé ha tang NH; tang téc, bit pha vé phuc vu san xuat kinh doanh, tao cong an
viéc lam, sinh ké cho ngudi dan, gop phan tang trudng kinh té; tang téc, bt pha
vé vuon ra thi trudng qudc té.
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Phé Théng doc: Tang trudng tin
dung dén 16/9 dat 7,26%, mét
béng lai suat cho vay da giam 1
diém%

Sacombank
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Tai H6i nghi Thudng trwc Chinh phl lam viéc véi cac NHTMCP vé céac gidi phap
gop phan phat trién kinh t€ - xa hoi dat nwdc chiéu ngay 21/9, Phd Théng déc
NHNN Pham Quang Diing cho biét tang trudng tin dung toan hé théng cai thién
so vdi cung ky. Tinh dén ngay 16/9/2024, tang trudng tin dung dat 7,26% so vdi
cuGi nam 2023 (cung ky dat 5,73%). Trong dd, khéi ngadn hang c6 phan tw nhan
tang 8,48%, chiém 45% thi phan, tdng cao nhat toan hé théng. Tang trudng tin
dung dodi vdi cac nganh déu dudc céi thién so vdi cung ky nam 2023, co cau tin
dung phu hdp vdi dinh hudng chuyén dich co cau kinh té...

Vé chéat luong tin dung, dén cudi thang 7, ty 1&é ng xau ndi bang cua hé théng t6
chirc tin dung & murc 4,75%, tang so véi mirc 4,55% vao cudi nam 2023 va mic
2,03% cu6i nam 2022. Riéng khéi NHTM c6 phan tuw nhan dén cudi thang 6 cé no
xau ndi bang la 633.000 ty déng, tang 4,8% so vdi cubdi nam 2023, chiém 79,65%
nd xau ndi bang toan hé thong, ty 1é ng xau & mirc 7,77 %.

Hau hét TCTD dap ng cac ty 1& vé an toan trong hoat dong. Dén cudi quy
1112024, ty |1é an toan von cua hé théng la 11,96%, trong d6 khéi NHTM Nha nudc
la 9,77%; khoi NHTMCP tu nhéan la 11,86%... Phd Thong déc cling cho biét mat
bang I&i sudt cho vay binh quan ddi v6i khoan vay méi va cii tiép tuc giam manh,
dén thang 8/2024 giam hon 1%/nam so vdi cudi nam 2023.

Trong nhitng giai doan ap luc tang cao, NHNN béan can thiép ngoai té ho tro
thanh khoan thi trudng, phuc vu nén kinh t&€, binh 6n thi trwdng ngoai té. Khoi
NHTMCP tuv nhan chiém khoang 66% tGng giao dich ngoai té toan hé thdong va
30% thi phan giao dich véi KH.
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Xay dung co ché vu dai cao nhat
cho FDI nganh ban dan, Viét
Nam dat muc tiéu dén nam 2030
cd 100 doanh nghiép thiét ké
chip
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Tha twdng Chinh phd Pham Minh Chinh vira ky Quyét dinh s6 1018 ngay 21/9
ban hanh Chién Iugdc phat trién cdng nghiép ban dan Viét Nam dén nam 2030 va
tam nhin 2050. Chién lwgc dé ra con duwdng phat trién nganh céng nghiép ban
dan Viét Nam tir nay dén nam 2030, tdm nhin 2050. Theo Chién luvdc nay, Viét
Nam dinh hudng phat trién cong nghiép ban dan dén nam 2050 theo 1 trinh ba
giai doan va dat muc tiéu d&n 2040, nhan luc nganh céng nghiép ban dan Viét
Nam dat trén 100.000 ky su, ct* nhan.

Giai doan 1 (2024 - 2030). Viét Nam can tan dung loi thé dia chinh tri, nhan luc vé
céng nghiép ban dan, thu hat FDI ¢ chon loc. Quy md doanh thu céng nghiép
ban dan tai Viét Nam dat trén 25 ty USD/nam, gia tri gia tdng tai Viét Nam dat tir
10 - 15%;

Giai doan 2 (2030 - 2040). Viét Nam dat muc tiéu tré thanh mét trong cac trung
tam vé céng nghiép ban dan, dién ti toan cau; phat trién céng nghiép ban dan,
dién t&r k&t hop gitra tu cudng va FDI. Quy md doanh thu céng nghiép ban dan tai
Viét Nam dat trén 50 ty USD/nam, gia tri gia tang tai Viét Nam dat t&r 15 - 20%);
quy mé doanh thu cong nghiép dién tlr tai Viét Nam dat trén 485 ty USD/nam.

Giai doan 3 (2040 - 2050). Viét Nam dat muc tiéu trd thanh qudc gia thudc nhom
cac qudc gia di dau trén thé gidi vé cong nghiép ban dan, dién ti; lam chi nghién
clu va phat trién trong linh vuc ban dan, dién tr. Quy mé doanh thu cdng nghiép
ban dan tai Viét Nam dat trén 100 ty USD/nam, gia tri gia tang tai Viét Nam dat tir
20 - 25%; quy mo doanh thu céng nghiép dién tr tai Viét Nam dat trén 1.045 ty
USD/nam, gia tri gia tang tai Viét Nam dat tr 20 - 25%.




BO Tai chinh dang ra soat danh
gia lai mirc giam trir gia canh
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B Tai chinh cho biét, chuwa thé diéu chinh mirc giam trir gia canh, 1a do tr nam
2020 dén nay, chi s gia tiéu dung bién dong chua tdi 20%. Tuy nhién, B6 Tai
chinh dang ra soat, danh gia téng thé luat Thué thu nhap ca nhan, trong doé cé ndi
dung vé mdrc gidm tri gia cdnh dé bao cao Chinh pha, Uy ban Thudng vu Quéc
hoi, Qudc hdi xem xét sira dai, bé sung.

Theo Bao cao khao sat mirc séng dan cu nam 2023 clia Téng cuc Thdng ké (Bo
Ké hoach va Bau tu) cong bo, thu nhap binh quan dau ngudi/thang cla Viét Nam
trong nam 2023 (theo gia hién hanh) la 4,96 triéu déong va nhém hd co thu nhap
cao nhat (nhém gom 20% dan sé giau nhat - nhom 5) cé thu nhap binh quén la
10,86 triéu dong/thang/ngudi. Mlc giam trir doi vaéi ngudi phu thudc cling gan véi
murc thu nhap binh quan dau ngudi hién nay.

BO Tai chinh cling cho biét, tai khoan 4 Diéu 1 luat Thué thu nhap ca nhan sé
26/2012/QH13 quy dinh: "Truwong hop chi s6 gia tiéu dung (CPI) bién dong trén
20% so vdi thoi diém luat co hiéu luc thi hanh hoac thdi diém diéu chinh murc
gidm trlr gia cdnh gan nhat thi Chinh pha trinh Uy ban Thudng vu Qudc hdi digu
chinh mirc giam trir gia cdnh quy dinh tai khoan nay phu hop vdi bién dong cla
gia ca dé€ ap dung cho Ky tinh thué tiép theo". Theo Bd Tai chinh, thué thu nhap
ca nhan diéu ti€t thu nhap cda ca nhan, viéc thuc hién chinh sach thué nay co6 vai
trod rat quan trong dé trién khai chinh sach phan phéi lai. Cung vdi cac nguén thu
khac, nguon thu t&r thué thu nhép ca nhan da tao nén quy ngan sach nha nudc
dé dap tng rat nhiéu cac nhu cau chi cho dau tu phat trién, an ninh qudc phong,
dam bao an sinh xa hoi xd6a déi giam nghéo.
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Trung Quéc bat ngd gilf nguyén
LS cho vay

Sacombank
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Céac nha kinh t& ma Reuters khdo séat da ky vong Trung Quéc sé c6 mot dot cat
giam LS vi viéc Fed vira cat gidm LS 50 di€ém co ban da tao thém khéng gian cho
Trung Quéc ha LS ma khong khién dong nhan dan té gidm manh. Ngan hang
Nhan dan Trung Quéc (PBOC) cho biét sé gilt nguyén LS cho vay co ban 1 nam
(LPR) & murc 3,35% va LPR 5 nam & mic 3,85%. LPR 1 nam anh huwéng dén cac
khoan vay clia doanh nghiép va hau hét cac ho gia dinh tai Trung Quéc, trong khi
LPR 5 ndm dong vai trd la chudn muc cho LS thé chap. Viéc cat giam LS tai My
da cho phép Trung Quéc cé nhiéu su linh hoat han vé tién té dé tap trung vao
viéc giam ganh nang ng cho ngudi tiéu dung va doanh nghiép khi nudc nay tim
cach thuc ddy dau tu va chi tiéu.

Trudc do, Trung Quéc da gay bat ngd cho thi trudng khi cat gidm LS cho vay
ngan han va dai han 16n vao thang 7, trong mét déng thai nham tai tao tang
trwdng trong nén kinh t€ dang phai d6i mat vdi cudc khing hoang bat déng san
kéo dai va tam ly ctia ngudi tiéu dung va doanh nghiép suy yéu.

Vao thang 8, doanh sd ban &, san xuat cong nghiép va dau tw dé thi cta Trung
Qudc déu tang cham hon du kién. Ty Ié that nghiép & thanh thi tang 1én mirc cao
nhat trong 6 thang, trong khi gia nha giam vdi tdc dd nhanh nhat trong 9 nam. D
liéu kinh té that vong nhan manh da tang trwdng am dam cua nén kinh té va tiép
tuc kéu goi chinh phu trién khai nhiéu bién phap kich thich tai khoa va tién té hon
nira.
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Dong tién toan cau lai d6 vao
chitng khoan An Do

Foreigners Pile Into Indian Stocks Even as Valuation Rises
™ Ind /I n

india Wet Foreign Equity Investment TD Net USD - Mid Price (R1) MMSCL India Index - BEst P/E Ratio (L1}

Mar Jun Sep Dec Mar Jun Sep -

Source: Bloamberg Bloomberg @
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Theo s0 liéu tir Bloomberg, gia tri mua rong clia nha dau tu nuwdc ngoai trong quy
nay co thé dat 8.5 ty USD, mlic cao nhét k& ti gitta ndm 2023. Con s6 nay phan
anh niém tin manh mé cua giéi dau tu vao trién vong kinh t& An D, dac biét sau
khi Thi tuéng Narendra Modi bdo ddm nhiém ky thir ba, hita hen sy 6n dinh va
ti€p néi cac chinh sach kinh t&. Su hdp dan cda thi truong An D6 cang dudc tang
cudng khi nudc nay dang dan thay thé Trung Quéc trong vai trd dong luc tang
trudng toan cau. Trong khi nén kinh t& Trung Quéc dang phai d6i mat véi nhiéu
thach thirc nhu khang hoéng bat ddong san va ap luc gidm phat, An D6 lai ghi nhan
toc d6 tang trudng GDP &n tuong 6.7% trong quy vira qua, vugt xa con s6 4.7%
cla Trung Quéc. IMF tham chi dv bao An D6 sé vuan 1én trd thanh nén kinh té I6n
thi* ba thé gidi vao nam 2028. Bloomberg Intelligence con di xa han khi cho rang
dén thoi diém d6, An Do co thé trd thanh quéc gia déng gép hang dau cho tang
truwéng toan cau. ,

Thang 9/2024 sé la thang thi tu lién tiép An D6 hut rong vén tir nudc ngoai. Chi s6
MSCI An D6 da tdng 7% trong quy nay (tinh theo d‘éng USD), trong khi chi s6
MSCI thi trudng mdi ndi tang khoang 2%. Xét theo hé sd P/E dua trén Igi nhuan
uwdc tinh 12 thang tdi, chi s6 MSCI An Do, dang trén da tang quy th(r 6 lién tiép, cod
mdrc dinh gia cao gap doéi so vdi chi s6 MSCI thi trwdng mdi nGi. Chi s Nifty 50
dang giao dich @ mirc P/E khoang 21 lan, so véi mic trung binh 10 nam la 18 lan,
theo dir liéu ctia Bloomberg.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONGTIN
BANG CHI SO TIENTE NH VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank (*) 6,1% 6,5%

World Bank 2,6% 2,7% ADB 6,0% 6,2%
IMF (*) 32%  3,3% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
(*) Cdp nhdt ngay 16/7/2024 HSBC 6,5%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{
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(*) Cdp nhdt ngay 26/8/2024
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Béng chis6

Tin Tai chinh - NH

Tin Kinh t& Viét Nam

Tin Kinh té qudc té
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