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Tin THI TRUONG TIEN TE
=  TGng quan thi trudng

Bang chi so
(Thir Hai, ngay 23/10/2023)

Chi&ng khoan

= D0 thi mét s chibao phé bién VN - INDEX 1,108.03 # 1.86%
HNX - INDEX 22845 * 2.24%
i e P lIX = e e DOWN JONES INDUS 3312728 &  -0.86%
R e L Hloon ginfioa dieu kden cho vay EUROSTOXX50 PR 4,02468 &  -161%
= XU ly cai goc thao tung ngan hang
= 77.000 ty ddng ‘tién tuwoi” nam chd trén tai khodn clia nha dau tu chiing CS1 300 INDEX 3,510.59 & -0.65%
khoan, cao nhat trong vong 5 quy Vang (SJC céap nhat 08h30)
o SJC (Ng.d/Luong) 70.750 & -0.14%
Tin KINH TE V|!.ET NAM Québc té wsp/oz) 19812 = 0.35%
=  World Bank diéu chinh du’ bao tang trudng ctia Viét Nam va mot sé nudc v D/VND cap nhat 08h
trong khu vuc ASEAN Ty gia (USDAVIID cap nhat 08h30) .
= VNDirect ha du béo ting trudng kinh t& Viét Nam nam 2023 USD/VND BaLnH) 24090 &  -0.08%
DXY 106.03 & -0.26%
Tin KINH TE QUGC TE EUR/MUSD 1.0588 * 0.11%
= Xung dét & Trung Dong cd thé khién chau Au néi lai nhap khau dau Nga USD/JPY 14987 * 0.03%
= ECB co thé chua ha lai suat it nhat cho dén thang 7 nam 2024 USD/CNY 73163 4 0.08%

Sacombank Dau thd WTI wsoih) 8749 &  -3.18%
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Chi s6 USD Index (DXY), dirng @ mirc 106.16. Chi s6 DXY quay dau gidam tuan qua, trong boi
canh lgi suat trai phiéu kho bac My tiép tuc tang. L&i suat trai phiéu kho bac My ky han 10
nam cham mé&c 5% vao tuan. Trong bai phat bi€u gan day, Cha tich FED da nhac lai rang,
lam phat 8 My van & mic cao. Theo du bao duwdc Ngan hang trung wong (NHTW) dua ra vao
thang trudc, FED c6 kha nang tang lai suat thém 25 bps thém mot [an niva trong 2023. Tai
cudc hop tiép theo dién ra vao ngay 1/11, thi trudng van ky vong FED sé gilt nguyén Iai suét.

Tuan nay, thi truong sé cho doi bao cao GDP cua My trong Q.IlIl va mét sé bao cao kinh té
khdc, dac biét la cdc bai phat biéu cua cac théng déc NHTW, bao gém Chu tich NHTW chéu
Au va Cha tich FED.

Gia vang thé gidi rang sang nay cé xu hudng giam vdi vang giao ngay giam 1.2 USD sv muc
chét phién giao dich tuan trude xung 1,980 USD/ounce. Thi trudng vang dang dién bién nhu
mong ddi va kim loai quy nay van sé nhay cam vdi nhitng dién bién mdi trong cudc xung doét.

Gia dau thé cia My WTI giam -0.22%, xuéng mirc 87.89 USD/thung. Gia dau leo dbc bdi hai
yéu t6 chinh la nguy co xung dét Israel - Hamas cé thé lan rong ra khu vuc va du trir xang
dau cia My giam. Theo di¥ liéu tr Ca quan Thong tin Nang lugng My (EIA), tén kho dau thd
va nhién liéu cia My gidm do nhu cau dau diesel va dau sudi tang cao. Tén kho dau tho giam
4.5 triéu thung xuéng 419.7 triéu thung.
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Tha twéng yéu cau don gian héa  Thu tudng vira c6 cong dién vé tiép tuc thuc hién cac gidi phap tang cudng kha
didu kién cho vay nang ti€p can von tin dung, thdo g& khé khan cho san x,uéit, kinh doanh (SXKD)

: - va thuc hién nhiém vu thu ngan sach. Cong dién cho biét, ti€p can vén tin dung
dén nay van khé khan, tang trudng tin dung dat thap - chi dat 6,29% tinh dén
11/10, thap hon nhiéu sv cung ky 2022 (11,12%) cling nhu dinh hudng diéu hanh
ca nam (14-15%). Do dé, 1 trong nhitng yéu cau ma Thu tudng giao cho Ngan
hang Nha nudc (NHNN) la don gidn hoa cac thd tuc, diéu kién cho vay, tang
cudng ng dung cdng nghé thdng tin, chuyén dgi sé dé tiép tuc giam mat bang
ldi suat (LS). Tha twdng cling yéu cau NHNN trién khai cac goi tin dung phu hop
clia cac ngan hang thuong mai (NHTM) nhdm hé trg ngudi dan, doanh nghiép
(DN) cung vuot qua kho khan, ddy manh SXKD. NHNN can bam sat thi trudng
diéu hanh chinh séach tién té (CSTT) chu dong, d&@m bao cac can déi Ién clia nén
kinh t€ (KT), diéu hanh cac coéng cu chinh sach nhu ty gia, LS, cung &ng tién
nhip nhang, dong bd. Diéu nay nham thao gé kho khan, dap (ng cao nhat nhu
cau von cla nén KT, tir d6 thuc ddy SXKD. B Tai chinh duoc giao ti€p tuc co
cac giai phap vé mién, gidm, gia han thué, phi, & phi va tién thué dat dé hé tro
cho ngudi dan, DN; C6 cac bién phap thuc hién tich cuc, hiéu qua tang thu,
gidm chi; tdng cudng quan ly thu, chéng that thu, chdong budn lau, gian 1an
thuong mai va tron thué; tap trung x& ly, thu héi ng dong thué.

Sacombank .
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X ly cai géc thao ting cac MOt trong nhitng néi dung cda du thao Luat Cac té chirc tin dung (TCTD) (stra
ngan hang déi) sé trinh 1én ky hop Qudc hoéi khai mac tir 23/10 la cac quy dinh giam ty 1é sé
hitu ¢6 phan clia c¢6 dong Ion. Viéc nay la 1 trong nhitng bién phap han ché tinh

g% o trang s& hitu chéo, giam xung doét loi ich khi cap tin dung va tang tinh an toan

N J cho NHTM. Theo d6, Du thao dé xuéat gidam ty I& ndm gil* c6 phan tai 1 ngan
- § \_/w = hang (NH) sv quy dinh hién hanh. Cu thé, ty |1& s& hitu t6i da clia ca nhan giam t
L s — | A 5% xudng 3%, cla té chirc gidam t&r 15% xubéng 10% va nhom cé dong lién quan
A n T ‘ S gidm tir 20% xudng 15%... Hién nay, viéc kiém tra, xt ly s& hitu ¢ phan vuot
E'- _‘E-' gidi han, s& hitu chéo NH khong don gian. Béi I, cac ¢ déng I6n va ngudi lién

quan cd tinh che gidu, nhd ngudi khac dirng tén s6 c6 phan dé lach luat. Viéc
nay thudng dan dén tinh trang ¢8 déng 16n co6 thé chi phdi NH khi cép tin dung
cho khach hang. D& khac phuc tinh trang trén, theo Théng déc, co quan nay sé
tang cuwdng thanh tra tinh hinh s3 hitu cé phan, cho vay... tai cac TCTD. Tiép
dén, NHNN sé& xem xét chuyén co quan diéu tra trong trudng hop phat hién dau
hiéu t6i pham. Vi du, NHNN sé& thanh tra viéc chuyén nhuong c6 phan, ¢6 phiéu
c6 thé dan tai thau tém, chi phdi hay cap tin dung véi khach hang 16n trong linh
vuc bat dong san. "Co ché x{ ly tinh trang lam dung quyén cé déng I6n, quyén
quan tri, diéu hanh dé thao tung hoat dong NHTM ciing sé& duoc hoan thién khi
Luat Cac TCTD (stra d6i), du ki€n trinh Quéc hoi thong qua tai ky hop th 6".

Sacombank
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77.000 ty déng “tién tuoi” nam  Theo s6 liéu thGng ké tir béo cao tai chinh, s6 du tién gii khach hang tai cac
chd trén tai khoan clia nha dau  ©ong ty ching khoan (CTCK) vao thoi di€m cudi Q.111/2023 dat #77.000 ty dong.
, ; ,, Day chu yéu la tién gl cha nha dau tuv (NBT) giao dich ching khoan theo
g [‘h°a”’ cao nhat trong 1, iong thire CTCK quan Iy. Sv cudi Q.II, tign i ctia NDT tai CTCK 410.000 ty
vong 5 qu va 1a mlc cao nhat trong vong 5 quy trd lai day. Luong tién nay dang ndm san
3 dur i i i b st i CTCK (nghin'ty dBn trong tai khodn NDT va chua thuc hién gidi ngan vao thai diém 30/9. Lugng tién
gli cta NDT tai CTCK tang 1 phan dén tir dong thai choét 16i cudi QLI Trude do,

thi trudng da tang bén bi thoi gian dai va leo 1&n dinh 1 ndm vao dau thang 9. Ap

luc choét 16i la 1 trong nhitng nguyén nhan khién thi trudng diéu chinh manh vao
cubi Q.lIl. Bén canh do, lvong tién gri cia NDT tai cac CTCK tang con dén ti
| | dong tién ctia NDT mdi tham gia vao thi trudng. Theo s0 liéu ti Trung tdm luu ky

Chiing khoan Viét Nam (VN), lvong tai khoan mé mdéi trong 3 thang Q.III déu
trén 150.000 don vi, cao hon nhiéu sv méat bang chung cua giai doan 9 thang
trwdc dé. Lan song NDT mdi tham gia quay trd lai du chuwa bung né nhu giai
doan dinh cao nhung gép phan thuc ddy thi trwdng giao dich s6i ddng hon. Gia
tri khdp Iénh trén HoSE trong phan I6n thai gian Q.III thuwdng xuyén duy tri trén
20.000 ty déng, tham chi cham ngudng ty USD trong 1s6 phién dau thang 9.

Sacombank .
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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World Bank diéu chinh du bao Trong bao cao cap nhat tinh hinh KT Dong A-Thai Binh Duong thang 10, World
tang truéng cua Viét Nam va mot
s6 nuwdc ASEAN

World Bank du bao téng trudng GDP nam 2023 cua

modt s6 nén kinh t&€ ASEAN (%)
(Ngudn: World Bank)
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Bank (WB) diéu chinh duv bao tang truwdng 2023 cua VN va 1 s6 nén KT Dong
Nam A. Cu th&, WB ha du b&o ting trudng KT VN xuéng 4,7% tir mic 6,3%
ti'ng dua ra trong bao cédo hoi thang 4. Du bao KT Malaysia, Thai Lan cling
dugc diéu chinh ha. Indonesia la nén KT duy nhat trong nhom ASEAN-6 duoc
WB nang nhe du bao... Trong bao cao cap nhat KT vi mé VN mdi day, WB cho
rang, trong khi tang trudng KT khédi sac trong Q.IlIl nhd xuat khdu dan phuc héi,
tiéu dung trong nuwdc van yéu va tang trudng tin dung tiép tuc tang truédng cham,
phan anh dau tuv tv nhan trong nudc va niém tin cia NDT yéu. WB nhan manh,
VN can theo doi chat ché xu hudng lam phat dang tdng manh. Lam phat toan
phan ti€p tuc tdng manh k& tr thang 6, #1,13% va dat 3,7% trong thang 9 (#0,7
diém % sv thang 8). Ngoai ra, WB cho rang, nhitng nd luc tiép tuc thuc hién dau
tw cdng cé thé hd trg tdhg cau va tang trudng KT trong ngan han. Ddng thoi, VN
can cai thién hon nita moi trudng kinh doanh va ddy manh dau tu vao nguén
nhan Iuc (dac biét la kj nang cong nghé cao) sé giup VN thu hut FDI céng nghé
cao, co gia tri gia tdng cao va tang nang suat trong dai han.
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VNDirect ha du bao tang trudng

kinh t€ Viét Nam nam 2023

Tang trudng kinh t& Viét Nam va dy bao ctia VNDirect (%)
(Ngudn: Téng cuc Théng k&, VNDirect)
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Trong bao céo vira cong bd, VNDirect ky vong, qua trinh phuc héi KT clia VN sé
tang tdc hon trong Q.IV. VNDirect néu loat yé&u té hé trg nhu chinh sach tai khoa
ma rong; LS cho vay thap hon gilp phuc hoi dau tv tu nhan va tiéu dung trong
nuwdc. Ngoai ra, qua trinh phuc héi ciia nganh san xuat tang t6c nhd don hang
xudt khdu (XK) tang trd lai trong bdi canh hang ton kho giam va ap luc lam phat
ha nhiét & cac thi trwdng phat trién. Bén canh do, yéu t6 hd tro con dén tor mirc
nén thap clia cung ky 2022 (GDP Q.IV/2022 chi #5,9%). Du bao GDP Q.IV #7%,
cai thién dang ké sv mirc 45,3% trong Q.lIl. Nganh cong nghiép va xay dung co
thé cai thién toc do tang trwdng lén 8,2-8,7% trong Q.III tr #5,2% nhd cai thién
hoat dong san xuat va XK va gidi ngan dau tv cong manh mé. Nganh dich vu sé
#6,5-7% sv cung ky trong khi nganh néng, Iam nghiép va thiy san %3,4-3,6%.
Mac du, ky vong su phuc héi rd nét han trong Q.IV nhung VNDirect ha mirc tang
trwdng GDP 2023 trong kich ban ca sd xudng 5% tir du bao truée dé la 5,5%,
chl yéu |4 do két qua thap hon ky vong cta 9 thang dau nam. Cac yéu t6 hé tro
chinh gom san xuat va XK sé tang toc ti mirc nén rat thap trong 2023; moéi
trwong LS cho vay thap hon va su @am dan Ién cla thi trudng von sé gop phan
thic day dau tu tv nhan, vuc day thi trudng bat dong san. Ngoai ra, hiéu qua
cua chinh sach tai khoéa, thi truong lao ddng manh mé haon va lan séng FDI mdi
vao VN sé cling c6 va thic ddy hon nira tdng cau clia nén KT. DXY manh hon
du kién, co thé gay thém ap luc 1én ty gia héi doai ciia VN va tdc do tang trudng
KT cham hon du kién clia cac doi tac thuwang mai 16n anh hudng dén XK VN.
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GDP nam 2022 - 2023
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ECB c6 thé chua ha lai suét it nhéat
cho dén thang 7 nam 2024

y
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Theo khao sat cla Reuters déi véi 85 nha KT, chu ky tang LS clia NHTW chau
Au (ECB) da két thuc nhung ECB sé& chi ndi Idng CSTT sém nhat 1a thang
7/2024. Vao thang 9/2023, ECB da nang LS chl chét 25 bps, 1én 4% va LS tai
cap von lén 4,5% nhung phat tin hiéu cho thay lan tang LS th& 10 trong 14
thang nay cé thé la lan cudi cung. Khéng nha KT nao trong sé 85 nha KT tham
gia khao sat trong cac ngay 12-19/10 nhan dinh ECB sé tiép tuc tang LS, trong
khi thoi diém vé [an cat giam d3u tién kho du bao hon. Du bdo trung binh va Ia
quan diém cla da sd cac nha KT (58%) la lan cat gidm dau tién sé vao
Q.I11/2024 hoac mudn hon va LS tién glti sé & mirc 3,5% vao cudi thang 9/2024.
Trong cudc khao sat duoc thuc hién sau cudc hop thang 9 cua ECB, 29/70
ngudi trad 10i cho rang. lan cat giam dau tién sé la vao Q.11/2014, ho&c sGm hon.
Tuy nhién, trén 40% s6 ngudi tra 10i, 35/83, du bao thdi diém ECB bat dau ndi
ldng CSTT sé la trwdc cudc hop clia Chu tich ECB va Hoi dong thong déc vao
thang 7/2024. Trong khi dé, da s6 cac nha KT tham gia cuéc khao sat khac cua
Reuters cho rang FED sé cat giam LS vao trudc thoi diém gilra 2024.
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Xung d6t & Trung Péng c6 thé
khién chau Au néi lai nhap khiu
dau Nga
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Nhat bao Nga Rossiyskaya Gazeta Iuu y rang, gia dau dang tang 1én méc du cac
hoat dong quén su cho dén nay khong tac dong truc tiép dén su bao hoa thi
trwong. Hy vong ctia My vé cac thda thuan hat nhan ciing nhu viéc dG bé cam van
d6i véi xuat khdu dau cla Iran da tan thanh may khoi. Diéu nay cé nghia 1a thi
trwdng toan cau sé khong duoc b6 sung ngudn cung ti Iran va do dé gia ca sé
ti6p tuc tang. Ngoai ra, 1 rli ro khac dang gia tang 1a cac nudc Arab sé& hd tro
Palestine vé mat KT trong bdéi canh bi Israel tan cong, tir do lam gidm cac nguodn
cung cap sang chau Au... Ong Valery Andrianov, Phé gido su tai Dai hoc Tai
chinh tru'c thuéc Chinh phu Lién bang Nga cho rang, phuong Tay sé khdng chinh
thi*c d& bd hay ndi I16ng céac lénh trirng phat déi véi nganh dau mé cua Nga, bat
k& ly do la gi, ké ca khi ngudn cung ti* Trung Déng bi gian doan. Phuwong Tay sé
giti 1ap trudng ciing ran nhu vay dé tranh mat thé dién. Gidi chirc chau Au nhiéu
kha nang sé nham mat lam ngo trudc kha nang vi pham 1énh cdm van va tran gia
dau, “phdt 16" ngudn cung dau cé ngudn gdc tr Nga sang thi trudng chau Au.
Theo 6ng John Kilduff, 1 doi tac tai Again Capital tai New York, cho biét Trung
DPéng van la tdm diém cha thi trudng khi NDT lo ngai vé 1 cudc xung dét trén dién
rong tai khu vuc co thé dan dén gian doan ngudn cung dau. UBS du kién gia dau
Brent sé dudc giao dich 90-100 USD/thung trong cac phién tdi.
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DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,4%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
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