Ban tin THI TRCONG TIEN TE - TAI CHiNH - KINH TE

O Tin THI TRUGNG TIEN TE
(O Tin TAI CHINH - NGAN HANG

Q Tin KINH TE VIET NAM

(O Tin KINH TE @UbC TE

/ ¥

NH TMCP SAI GON THUONG TiN

[a] 266-268 Nam Ky Khai Nghia, Phuong V& Thi Sau, Quén 3, Tp.HCM
[t] (028) 38 469 516 (1813/1819) — [e] kehoach@sacombank,com



mailto:kehoach@sacombank.com

4 NOI DUNG CHINH

Tin THI TRUONG TIEN TE
=  Téng quan thi trudng
= Do thi mot s6 chi bao phd bién

Tin TAI CHINH - NGAN HANG

= L&isuétthap va do tré chinh sach
*  Kiéu hoi vé Tp.HCM tang manh trong Q.1/2024, dat gan 3 ty USD
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Bang chi so

(Thir Tu, ngay 24/04/2024)

Chi&ng khoan l' v’&

VN - INDEX 117740 & -1.08%
HNX - INDEX 22263 ¥ -1.19%
DOW JONES INDUS 38,503.69 0.69%
EURO STOXX 50 PR 5,008.17 * 1.44%
CSI 300 INDEX 3,506.22 % -0.70%

Vang (SJC céap nhat 08h30)

SJC (Ng.d/Liufong) 83.800 1.21%
Quoéc té wsp/oz) 232296 & -0.43%

Ty gia (USD/VND céap nhat 08h30)

USD/VND BaLNH) 24274 ¥ 0.00%
DXY 105.70 & -0.38%
EUR/USD 1.0706 * 0.46%
USD/JPY 15478 #* 0.03%
USD/CNY 72452 0.02%
Dau thd WTI (wsp/n) 8343 0.70%
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TONG QUAN THI TRUONG

> Chi so Dollar Index (DXY) gidam 0.4% xudng con 105.68. Bong USD gidm sau khi di liéu cho thay
hoat dong kinh doanh clia My gidm trong thang 4, xudng murc thap nhat trong 4 thang, trong boi
canh nhu cau yéu hon. Chi s6 PMI tdng hop nhanh clia My, da gidm xudng 50.9, thap hon mirc
52.1 cua thang 3.

Gia vang giao ngay gan nhu di ngang & murc 2,327.50 USD/Ounce. Gia vang 6n dinh sau khi cham
muc thap nhat trong hon 2 tuan, do lo ngai diu bét vé cang thang leo thang & Trung Béng, trong khi
nha dau tw chd doi dit liéu kinh t& quan trong d€ ndm rd hon vé 16 trinh ha 1ai suat ctia MY.

Gia dau thé cua My WTI tang 1.78% lén 83.36 USD/thung. Tl dau nam dén nay, gia dau WTI da
tang hon 16%. Gia dau tang sau dii liéu hoat dong san xuét tai My giam c6 thé déy nhanh viéc ha
l4i suat. Lai suat thap han thuang kich thich nén kinh t€ va do dé ho trg nhu cau dau tho.
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Lai sut thap va dé tré chinh sach

Sacombank
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M6t 1&anh dao nganh ngén hang (NH) cho rang, viéc lai suat (LS) cho vay giam dan
va duy tri 3 mic thap, cing moéi trudng dau tw kinh doanh thuén loi hon khi nén
kinh t& (KT) tang trwdng 6n dinh trd lai da va dang kich thich san xuat phat trién,
kich thich cac doanh nghiép (DN), hd kinh doanh md réng va phat trién san xuét -
kinh doanh (SXKD),... tlr d6 tac dong tich cuc dén su phuc hoi cua thi trwong bat
doéng san vdi nhu cau giao dich tang nhanh nhitng thang gan day va tac dong lan
tda dén tin dung tiéu dung. Trén thuc té€, tang trudng KT cung co ché, chinh sach
linh hoat, pht hgp khong chi tao moéi trudng dau tu kinh doanh thuan Igi, ma con
la ddng luwc quan trong hé tro cho DN phat trién SXKD, qua do kich thich ting
trwdng tin dung (TTTD). Day la yéu td quan trong thao gd di€ém nghén va tao su
tudn hoan, ludn chuyén von trong nén KT. Néu xu hudng tang trudng KT cling
nhu TTTD ti€p tuc duy tri trong thang 4/2024 va cac thang ti€p theo sé la nén
tang d€ 1 chu ky tang trudng mdi clia nén KT va tin dung duoc bat dau. Nam
2024, Ngan hang Nha nudc (NHNN) dat muc tiéu TTTD #15%, udc tinh #2 triéu
ty dong sé duoc dua vao nén KT. Do do, cac NH cé diéu kién dé ddy manh cho
vay, thay vi bi han ché room nhu cac nam trudc, nén dang tirng budc kich cau
von thong qua chuong trinh LS vu dai cho ca khach hang DN va ca nhan.
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Kiéu héi vé Tp.HCM tang manh
trong Q.1/2024, dat gan 3 ty USD

Sacombank

Chia sé tai toa dam "Nan dong kiéu hdi vao ha tang" sang ngay 23/4 do Bao Sai
Gon Giai Phong t6 chire, 6ng Nguyén Bdc Lénh, Phé giam déc NHNN chi nhanh
Tp.HCM cho biét, trong Q.1/2024, kiéu hoi chuyén vé Tp.HCM dat 2,869 ty USD,
tang 3,5% so vai quy trudc va #35,4% sv cung ky. Day la mic tang trudng cao
nhat trong 3 nam gan day (Q.1/2023 #19,4%; 2022 #14,2%), dong thdi néu sv
tong Iwong kiéu hoi chuyén vé 2023 thi con s6 ghi nhan dugc trong 3 thang dau
nam 2024 bang 30,3%... Trong bdi canh tinh hinh KT thé& gisi van kho khan va
xung doét dia chinh tri phirc tap, két qua kiéu hoi ctia Q.1/2024 tiép tuc phan anh
xu hudng tang trudng va tac dong tich cuc doi vai hoat dong KT xa hdi, trong vai
trd ngudn vén dé khai thac, st dung, hd tro phat trién. K&t qua kiéu hdi dat tich
cuc duoc hé tra béi cac yé&u t6 nhu kiéu hdi chuyén vé tir khu vuc chau A tiép
tuc chiém ty trong cao nhat, dat 59,1% trong tong lugng kiéu hdi chuyén vé
trong Q.l, toc d6 tang trwdng & mirc 7,5% sv quy truwdc va 486,1% sv cung ky.
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3.400 luvong vang dugdc ban
dau thau vdi gia hon 81,3 triéu
déng/luong

Sacombank
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Trua ngay 23/4, NHNN cong bd két qua dau thau ban vang miéng. Theo do, co 2
thanh vién tring thau véi tdng khoi lwang 34 16 (#3.400 luwong vang). Gia trdng thau
cao nhat la 81,33 triéu dong/lwgng va thap nhat nhat la 81,32 triéu dong/lvong. Tai
thoi diém 13h ngay 23/4, gia vang miéng SJC tiép tuc da giam. Gia vang mua vao
- ban ra la 79,7-82,2 triéu dong/luong #1,2 triéu dong/lugng... Trong dot dau thau
vang lan nay, NHNN du kién tung ra 16.800 lwong vang miéng. Trong phién dau
thau vang sang 23/4, c6 11/15 don vi du diéu kién, tham gia phién dau thau vang
do NHNN t6 chirc. Trong do, gém 7 NH va 4 DN kinh doanh vang bac da quy. 7
NH gom VPBank, HDBank, Techcombank, Eximbank, MSB, ACB va Sacombank.
4 DN kinh doanh vang bac, da quy bao gém SJC, Doji, PNJ va Phu Quy. Ong
Huynh Trung Khanh - Phé Chda tich Hiép héi Kinh doanh Vang Viét Nam (VN), nhan
dinh viéc ddu thau vang lan nay dudc xem la giai phap ngan han gitp rut ngan
khoang cach chénh léch gilta vang miéng trong nudc va thé gidi vi day la yéu cau
clia Thu tudng la phai lam “ngay va ludn”.
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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World Bank: Chat lugng tai san
khu vuc tai chinh xdu di anh
hudng dén trién vong tang trudng
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Ngay 23/4, tai su kién Céng b6 Bao cao Diém lai - Cap nhat Tinh hinh KT VN, World
Bank (WB) cho biét, trong Q.I, tang trudng GDP ctia VN dat 5,66% sv cung ky 2023
chl yéu do xuét khau (XK) hang hoa phuc hoi manh mé, #17,2% nhd XK sang My
va chau Au tadng manh. Trong khi tang trudng vé tiéu dung va dau tu van thap hon
tdc d6 tang trudng giai doan trude dai dich. WB gilt nguyén du bao tang trudng GDP
2024 la 5,5% va tang Ién 6,0% trong 2025. Lam phat sé tang nhe tir mic BQ 3,2%
trong 2023 Ién 3,5% trong 2024. Sau do6, lam phat CPI sé giam con 3,0% trong 2025
va 2026 do ky vong vé gia ca nang luong va nguyén liéu sé 6n dinh. Du bao trén
duoc gid dinh XK cac mat hang ché tao sé ti€p tuc phuc hoi trong 2024 khi nhu cau
trén toan cau ting budc duoc cai thién; thi trwong bat dong san (BDBS) du bao sé
xoay chiéu vao cudi 2024 va trong 2025 khi tinh trang dong bang & thi trudng trai
phi€éu co dau hiéu dugc gidi tda. “Trong diéu kién XK va thi trudng BDS tirng budc
phuc héi, nhu cau trong nudc sé theo hudng tang trd lai khi nha dau tu va ngudi tiéu
dung lay lai long tin, du kién tong dau tw, tiéu dung tu nhan sé tang tuong (ing & mic
5,5% va 5,0%”. Tuy nhién, bén ngoai, tang trudng thap hon du kién & cac nén KT
phat trién va Trung Quédc co thé lam giam nhu cau clia nuwdc ngoai déi vdi cac mat
hang XK cta VN. Hon nita, cing thang dia chinh tri va thién tai lién quan dén khi
hau gia tang sé lam tang rdi ro cho VN. Trong nudc, tdc dd phuc hoi cla thi trudong
BDS khong nhu du bao cé thé anh hudng dén tam ly clia nha dau tv va dau tu cla
khu vuc tv nhan. Chat lugng tai san khu vuc tai chinh ti€p tuc xau di do thi trudng
BDS suy giam co6 thé anh hudng xau dén trién vong tang trudng khi von du phong,
dac biét ctia 1 s6 NHTM qudc doanh 16n, dang twong déi méng.
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Duv dia tai khoa van con, chuyén
gia dé xuat gidm 2% VAT dén
hét nam 2025
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Trong bdi canh chinh séch tién té (CSTT) khdng con nhiéu du dia d& hd tro nén KT,
chinh sach tai khoa (CSTK) duoc ky vong sé duoc ddy manh dé kich thich nén KT.
Hién nay, CSTT gan nhu da hét du dia d&€ ndi I16ng sau 4 [an giam LS lién tuc trong
2023, TTTD & muc thap do DN gap kho khan lam gidm nhu cau va kha nang hap
thu vén tin dung. Trong khi d6, déng Iuc chi tiéu co xu hudng suy gidm. Ban luan vé
cac giai phap thuc day téng cau, cac chuyén gia cho rang, CSTT phai két hop rat
chat ché vdi CSTK. "Khi CSTK hiéu qua thi sé tao ra su soéi déng trén nén KT thuc,
trong hoat dong SXKD tir d6 tao ra nhu cau vé dau tu, tin dung cta DN. Khi dé
TTTD sé manh hon thay vi chi tap trung ha LS vdi hy vong khi LS giam thi tiéu dung
va dau tu sé tang 1én", KT trwdng ADB VN phan tich. Nhitng nam vira qua, tinh toan
lai ty 1& bdi chi ngan sach tr 2019 dén nay cho thay tham hut ngan sach gia tang du
no cdng van trong tAm kiém soat. Rd rang, du dia CSTK hd tro tang trudng con du
dia nhung khéng qué Idn... Ngoai chi cho dau tu cong, cac chinh sach hé trg khac
van con kha thap, kém hiéu qua va "nhd giot". Theo TS.Dang Blc Anh, cac chinh
sach ho trg, nhat la lién quan dén thué phi nén thuc hién dai han hon. Pon ¢ nhu
chinh sach thué VAT, nén thuc hién chinh sach gia han #2% VAT dén hét 2025 va
cdng bd ngay trong ky hop lan nay. "Thdi gian vira qua, ching ta nhu thuc hién
chinh sach 'an dong', tirc nlra ndm hoac 1 nam thay déi chinh sach 1 [an. D& tao moi
trudng kinh doanh cho DN can c6 nhitng chinh sach dai hoi hon ch thgi han cla
chinh sach chi cé 6 thang thi tac doéng con kha han ché". Chi khi thuc hién chinh
sach dai han, DN mdi co thé dua vao dé dé xay dung ké hoach SXKD chi néu chi
kéo dai dén hét 2024, DN sé khong kip diéu chinh va tan dung chinh sach nay,..
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Nha dau tu tang dat cwgc FED
ti€p tuc nang lai suat

Sacombank
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D{ liéu trén cac thi trudng quyén chon LS cta My cho thay kich ban trung tam cla
nha dau tu (NBT) van la FED s& gidm LS. Tuy nhién, ho dat cuoc 20% kha nang
FED tang LS trong 12 thang tdi, 1 su thay d6i I6n sv dau nam. Ky vong chinh cua
NDT hién nay la FED sé thuc hién 1-2 dot giam LS, 25 bps/dot trong 2024. Thang
1, ho ky vong FED giam LS 6-7 dot nhung sau khi di liéu lam phat ctia My lién tuc
tang cao hon du kién trong Q.I, NBT & 1 goc cua thi trudng quyén chon bat dau xem
xét kha nang FED tang thém LS. Cuu B6 trudng Tai chinh My, Lawrence Summers
cho biét, bao cdo lam phat gia tiéu dung thang 3 néng ctia My c6 nghia la thi truong
can xem xét nghiém tdc kha nang tang LS ti€p ctua FED. “Ban phai xem xét nghiém
tic kha nang LS sé tang tiép, thay vi gidm xuéng” va cho rang kha nang nhu vay la
15-25%. Richard Clarida, c6 van KT Pimco binh luan: “Tai 1 thdi diém nao do, néu
dir liéu tiép tuc gay that vong thi t6i nghi FED sé& phai bat dau tai 4p dung chinh sach
tang LS”. Tri€én vong FED tang LS khong phai la kich ban trung tdm nhung co thé
xay ra néu lam phat cot 16i clla My tang trd lai trén 3%. Cac nha KT ky vong chi tiéu
tiéu dung ca nhan cot 16i, 1 thudc do lam phat duoc FED theo doi chat ché, sé
42,7% hang nam trong thang 3 khi dudc cong bd vao 26/4. Téc dd nay nhanh han
2,4% trong thang 1... Theo 1 nha chién lwgc LS Columbia Threadneedle
Investments, thi trwGng quyén chon phan anh #20% kha nang LS sé tang trong
2024. Ngudi dirng dau chinh sach toan cau va phan b tai san Piper Sandler cho
rang, co #25% kha nang LS sé tang cao han trong 12 thang tdi. Trong khi dé, phan
tich ciia PGIM vé di liéu quyén chon ti* Barclays bank cho thay, cd 29% xac suat
FED tang thém LS trong vong 1 nam tdi, dau nam 2024, xac suat do la <10%, ..
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Kinh t€ chau A "tham don" cua
thién tai
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Ngay 23/4, T6 chirc Khi tugng thé gidi cdng bd bao céo cho hay chau A Ia "khu
vuc chiu nhiéu thién tai nhat thé gigi" trong 2023, trong d6 10 lut va bao la
nguyén nhan chinh gay thuwong vong vé ngudi va thiét hai cho nén KT. Nam
2023 la nam ndéng nhat trong lich st doi vdi nhiéu qudc gia trong khu vuc va
cung vai do 1a hang loat diéu kién thoi ti€t khac nghiét, nhw han han, ndng ndng
hay 10 lut va b&o. Bi€n doi khi hau lam tram trong thém tan suat va mic do
nghiém trong ctia nhitng dot thién tai, tac dong sau sac dén xa hoi, nén KT va
quan trong nhat la cudc séng con ngudi va moi trwdng. 79 tham hoa lién quan
cac su kién khi twong thiy van xay ra tai chau A trong 2023. Hon 80% trong s6
cac thdm hoa nay 1a 10 lut va b&o, khién hon 2.000 ngudi thiét mang. Chau A
dang nong Ién nhanh hon mdc trung binh toan cau. Nam 2023, nhiét do trung
binh @ mirc cao duwoc ghi nhan trén 1 khu vuc rong I6n t&* mién Boéng Trung
Quéc dén Nhat Ban, tv Tay Siberia d&n Trung A... Hau hét cac sdng bang tai
viing nudi cao & chau A d3 bi hao hut khéi lwong dang ké do trai qua nhiét do cao
ky luc va diéu kién kho han. Chinh phd Trung Qudc trwdc doé cho biét 1 lut, han
han, dong dat va diéu kién thdi tiét bang gia & nuwdc nay da gay thiét hai KT truc
ti€ép 23,76 ty CNY (3,28 ty USD) trong Q.1/2024. Nam 2023, cac tham hoa thién
nhién & Trung Qudc da gay thiét hai kinh té truc tiép 345,45 ty CNY (47,7 ty
USD), khi€én 691 ngudi thiét mang ho&c mat tich.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025
2024 2024 World Bank 55% 6,0%
World Bank 2,4%  2,4% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%
OECD 2,9% 3,0% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC
Standard Chartered Bank 6,7%
VNDirect

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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httos.//www,hsx,vr/
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httos.//hnx, vn/vi-vi/hnx, him/

httos.//www,bloomberg,com/markets/stocks

httos.//goldprice,org/Vi

htto.//www,sjc,com,vr/

httos.;/www,sbv,qov,.vrn/TyGia/faces/TyGia.jspx?_afrWindowMode=0& afrl. oop=20457854754928577& adf.ctri-

State=1a9q0kizaf 4

httos.//www.tinnhanhchungkhoan.vn/lai-suat-thap-va-do-tre-chinh-sach-post3438 16.htm/

httos./www.tinnhanhchungkhoan. vivkieu-hoi-ve-tohcm-tang-manh-trong-quy-dau-nam-aat-gan-3-ty-usa-post343889.htm/

https./vietnambiz.vry3400-luong-vang-duoc-ban-dau-thau-voi-gia-hon-8 13-trieu-dongluong-2024423 13 1235357. htm

https.//vietnambiz.vr/chuyen-gia-wb-chat-luong-tai-san-khu-vuc-tai-chinh-xau-di-anh-huong-den-trien-vong-tang-truong-

2024423122034457.htm

https.//vietnambiz.vrv/du-dia-tai-khoa-van-con-chuyen-gia-de-xuat-giam-2-vat-den-het-nam-2025-2024423 1 723596 28 . htm

httos./vietstock.vi/2024/04/nha-dau-tu-tang-dat-cuoc-fed-tiep-tuc-nang-lai-suat-775- 1 182482 . him
httos.//bnews.vi/kinh-te-chau-a-tham-don-cua-thien-tai/330905.htm/
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