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Tin TAI CHINH - NGAN HANG

=  Phd Thong doc: No xau dang c6 xu hudng tang kha cao, tong thé da Ién
khoang 6,9%

=  SUrc cau von sé tang dan

=  Tiép tuc ban ngoai t& d&€ 6n dinh ty gia?

Tin KINH TE VIET NAM

=  Chinh phi dat muc tiéu dén 2030 tang trudng GDP 7%/nam, GDP binh
quéan dau ngudi 7.500 USD

=  B6 Cong Thuaong khuyén nghi 6 giai phap thuic day xuét nhap khau

Tin KINH TE QUOC TE

= UOB: Nhiing rti ro chinh phia trudc ddi véi nén kinh t€ toan cau
* Reuters: FED sé ha lai suat 2 [an trong 2024 va moéi quy 1 1an cho dén 2025
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Bang chi so

(Thir Tu, ngay 24/07/2024)

Chi&ng khoan l' v’&

VN - INDEX 123181 & -1.82%
HNX - INDEX 23460 @ -1.59%
DOW JONES INDUS 40,358.09 & -0.14%
EURO STOXX 50 PR 491680 * 0.40%
CSI 300 INDEX 343988 & -2.13%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 79.500 0.00%
Quoéc té wsp/oz) 2408.04 4« 0.36%
USD/VND BQLNH) 24.264 0.00%
DXY 10450 = 0.19%
EUR/USD 1.0846 & -0.40%
USD/JPY 15586 & -0.50%
USD/CNY 72748 ¢ 0.02%
Dau thd WTI (wsp/n) 7736 § -3.03%
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TONG QUAN THI TRUONG

Chi s& DXY tang 0.15%, dat méc 104.467 nhung giao dich kha tram lang vi cac nha dau tu chd doi nhitng bao
cao quan trong vé lam phat clia My trong cudi tuan nay. Do la bao cao GDP Q.Il sé cong bd vao 25/7 va chi s
gia tiéu dung ca nhan (PCE) mdi nhat - thudc do lam phét wa thich clia Cuc Du tri? lién bang My (FED) - cong bo
vao 26/7. Néu PCE ha thap sé cling o ky vong vé viéc FED thuc hién giam I3i suat tir thang 9 tdi.

JPY ting phién thtr 2 lién tiép so véi USD, dudc hé tro tir ttr mét chinh tri gia cap cao clia Nhat Ban vé viéc binh
thudng hoa chinh sach tién té, gay thém ap Iuc Ién Ngan hang Nhat Ban trong viéc tiép tuc tang I4i suét dé thic
day JPY. Ty gia USD/JPY chét phién giam 0.9% xudng muc 155.625, trudc do, JPY da ghi nhan mic tang gia
cao nhéat trong 5 tuan la 155.375 hoi tuan trude.

Gia vang thé gidi ddo chiéu tang nhe vai vang giao ngay tang 12.4 USD Ién 2,410 USD/ounce, chdm dit chudi 4
ngay giam khi gidi dau tu’ chd doi dif liéu kinh t& clia My sé dudc cong bd vao cubi tuan nay dé biét thém thong tin
chi tiét vé k& hoach cat giam I3i suét clia FED.

Gia dau thd WTI My giam gan 2% xudng 76.96 USD/thting. xudng thap nhéat trong 6 tuan, vdi viéc cac cudc dam
phan ngting ban mai trong cudc chién Israel-Hamas va nhing lo ngai vé nhu cau dang gay ap luc [én thi trudng.
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Phé Thong doc: Ng xau dang cb
xu huéng téng kha cao, téng thé

da len khoang 6,9%
BAD

vDEBT
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Chia sé tai Hop bao Két qua hoat déng ngan hang (NH) 6 thang dau nam va trién
khai nhiém vu 6 thang cudi nam 2024 ctia Ngan hang Nha nuwéc (NHNN) sang 23/7,
Phé Thong déc Bao Minh Tu cho biét, ng xau (NX) dang ¢ xu huéng tang la 1 van
dé can luu y, mirc d6 tang cling kha cao. Ty 1&é NX ndi bang da 1én #5%. Néu bao
goém no tiém an c6 kha nang thanh NX, NX ban cho VAMC,... thi con so ty 1& NX
#6,9%. Vira qua, NHNN d3 stra lai Thong tv 39 vé hoat dong cho vay, trong dé cac
khodn cho vay dudi 100 triéu khéng can phuong an kinh doanh kha thi, gitp ngudi
dan vay von thuan loi hon. Diéu nay thé hién quan diém cla co quan diéu hanh
mudén day manh tin dung tiéu dung thdi gian téi. NHNN d& ban hanh Thong tv 06
ngay 18/6/2024 kéo dai thdi gian thuc hién chinh sach tai Thong tu 02/2023/TT-
NHNN vé co c4u lai thdi han trd ng va gilr nguyén nhém ng nham hé trg khach
hang gap khé khan dén hét 31/12/2024. Thoi gian tdi, NHNN sé diéu hanh tang
trwdng khoi luwang va co cau tin dung hgp ly, dap ’ng nhu cau von tin dung cho nén
kinh t& (KT) nham gop phan kiém soat lam phat, hd trg tang trudng KT. Bén canh
do, nganh NH tiép tuc Pé an "Ca céu lai hé théng céac t6 chire tin dung (TCTD) gan
vai XU ly ng xau 2021-2025" gép phan phat trién hé théng cac TCTD hoat dong
lanh manh, chat luong, hiéu qua, cdng khai, minh bach theo quy dinh clia phap luat
va tiém cén, dap ‘ng cac chuan muc, thong & qudc té€. NHNN sé day manh x ly
NX, nang cao chat luong tin dung, ngan nglra, han ché toi da NX mdi phat sinh.
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Trong 6 thang cudi nam va ca nam 2024, “dién bién tang truéng KT”, “dién bién
lai suat (LS)”, “thay déi nhu cau dau tv vao san xuat - kinh doanh”, “thay déi LS
cho vay clia TCTD”, “cd hdi dau tu, xuat nhap khiu thay déi”, “chat lugng phuc
vu cai thién”, “cai ti€n san pham cho vay”... la nhitng yéu té duwgc nhiéu TCTD
du bao anh huwdng tich cuc dén su gia tang nhu cau tin dung cta nhém khach
hang doanh nghiép (DN), ca nhan. Muc tiéu lam phat 2024 |a 4,5-5%, trong khi
tinh dén cudi thang 6 da 44,3% dat ra van dé diéu chinh ty I& lam phat nham ho
trg nén KT, bdi lam phat va LS c6 méi quan hé mét thiét véi nhau. Trong khi do,
TS.Can Van Luc nhéan dinh, ap luc lam phat trong 6 thang cudi nam 2024 du
bao s& d mirc cao hon cung ky nam trude do yéu té chi phi day va ca yéu té cau
kéo. Theo KT trwdng ADB tai Viét Nam (VN), nha diéu hanh sé phai can doéi cac
muc tiéu tir ki€m soat lam phat cho dén tang trudng KT. Daoi véi nlra ddu nam
2024, mac du chi s6 lam phat la 4,3% nhung néu danh gia lam phat qua ting
thang thi yéu td6 déng gop vao lam phat dén tir viéc tdng gia cta cudi nam 2023
nhiéu han, con 6 thang dau nam chi cé 1,24% trong téng thé 4,3%. Nhitng s6
liéu nay cho thay, mac du lam phat dang c6 vé cao hon so vdéi nam tredc nhung
trong tinh hinh tang trudng nhu hién nay, mc tang gia hang thang sé khong
qua dot bién va nhu vay, kha nang lam phat tang qua cao la khéng nhiéu.
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Tiép tuc ban ngoai té dé€ 6n dinh
ty gia?
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Trong bGi canh ty gia con chiu nhiéu ap lvc, VCBS cho rang, khong loai trir kha
nang NHNN sé ti€p tuc ban USD giao ngay nham &n dinh ty gia. Theo do, 1 luong
VND c6 thé dudc rut ra khdi hé théng. Ba Nguyén Linh Phuong Phé vu trudng Vu
Chinh s&ch tién t& (CSTT) chia sé, thdi gian qua, NHNN da phai nd luc d& 6n dinh
ty gia, trong d6 c6 dong thai ban ngoai té can thiép. Tuy nhién, day la dong thai
binh thudng cldia nha diéu hanh. NHNN nhiéu nam qua thudng xuyén mua hoéc
ban ngoai té can thiép, rat hi€ém nam khong phai lam gi. Thi trudng ngoai té van
dong khong ngiing vdi luéng von ra - ludng von vao, NHNN véi tu cach la nguoi
mua/ban cudi cung, khi thi trwong du cung, NHNN mua ngoai té vao tang du triv
ngoai héi. Nguaoc lai, khi thi trudng thi€u, NHNN ban ra. Theo CEO WiGroup, thdi
gian qua, NHNN d3 ban #6 ty USD dé can thiép thi trvdong, lam giam kho du tri
ngoai héi. Vi vay, néu ty gia ti€p tuc tang thoi gian tai, NHNN sé phai rat can nhac
gitra viéc ti€p tuc ban ngoai té hay tang LS. NHNN van dang thuc hién cac nghiép
vu dé diéu tiét, bom chd thi€u va hat chd thira véi VND (mdi ngay NHNN c6 2 phién
vlra bom vira huat tién). Cac chuyén gia ky vong, véi kha nang str dung cbng cu
CSTT ngay cang nhip nhang, ty gia va LS sé trong mic kiEm soéat. Diéu dang
murng la tr thang 4/2024 dén nay, da tang ty gia da cham lai.
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Chinh pht dat muc tiéu dén 2030
tang trudng GDP 7%/nam, GDP
binh quén d‘éu ngubi 7. 500 USD
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Chinh phu vira ban hanh Nghi quyét 111 Chuang trinh hanh dong ctia Chinh pha
thuc hién Nghi quyét s6 29 ctia Ban Chap hanh Trung vong Dang khoa XIll vé tiép
tuc ddy manh coéng nghiép hoa, hién dai hoa (CNH-HPH) dat nudc dén 2030, tam
nhin dén 2045. Theo do, Chinh phl dat muc tiéu phan dau dén 2030, téc do tang
trudng GDP BQ 7%/nam; GDP BQ dau ngudi theo gia hién hanh dat #7.500 USD.
PE dat duoc cac muc tiéu dé ra, can cu thé hda va t6 chirc trién khai thuc hién 10
nhiém vu trong tam: (i) Can déi mdi tu duy, nhan thirc va hanh déng quyét liét, ti€p
tuc ddy manh CNH-HDH dat nudc; (i) Xay dung va hoan thién thé ché, chinh sach
thuc ddy CNH-HDPH dat nudc; (iii) Xay dung nén cdng nghiép qudc gia virng manh,
tu luc, tw cudng; nang cao nang luc nganh xay dung; (iv) Bay nhanh CNH-HDBH
ndng nghiép, ndng thon; ti€p tuc co cau lai nganh dich vu dua trén nén tang khoa
hoc - cong nghé, d6i mdi sang tao; (v) Phat trién khoa hoc - cong nghé, déi mdi
sang tao va nguon nhan Iluc chat lugng cao dap ng yéu cau CNH-HDH; (vi) Phat
trién két cdu ha tang dong bo, hién dai; thic ddy dé thi héa nhanh va bén viing,
gan két chat ché va tao dong luc cho CNH-HDH dat nudc; (vii) Phat trién cac thanh
phan KT nham thic ddy CNH-HDH; (viii) D6i mdi chinh sach tai chinh, tin dung
thuc day CNH-HDH dat nudc; (ix) Quan ly, st dung hiéu qua, tiét kiém tai nguyén,
bao vé mdi trudng, chld dong thich (ng vdi bién dai khi hau; tang cudng hdi nhap
quoc té sau rong, hiéu qua di doi vdi bao vé va phat trién thi trwdng trong nudc; (x)
Phat huy gia tri van hoa, ban finh, tri tué con ngudi VN, xay dung giai cap cong
nhan hién dai, I6n manh; déi ng tri thirc va doanh nhan xung kich, di dau trong
CNH-HBH dat nudc; bdo dam t6t an sinh xa hoi.




Bo Cong Thuong khuyén nghi 6
giai phap thic day xuat nhap khau
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Truwdc bdi canh gia cudc van tai tang cao, Thi trudng B6 Cong Thuong (BCT)
Nguyén Sinh Nhat Tan da ky van ban s6 5178/BCT-XNK gui cac hiép hdi nganh
hang xuat nhap khau (XNK); cac hiép hdi linh vuc logistics; Hiép hoi chld hang VN;
Hiép héi Dai ly, M6i gidi va dich vu hang hai VN v/v khuyén nghi 6 giai phap thuc
day XNK khi phi van tai bién ti€p tuc leo thang Theo dé, BCT néu ro viéc thdi gian
qua, tinh trang tang gia cudc van tai bién, Un tc cuc bd tai 1 s6 cang khu vuc chau
A, thiéu container réng da co tac ddng dén hoat ddng XNK. Do dd, BCT luu y cac
Hiép hoi va DN gia tang phoi hop, tap hap DN hdi vién cung xay dung ké hoach
san xuét kinh doanh, van chuyén, k& hoach XNK hang hoa lam ca sd ky két hap
doéng dai han véi hang tau. Tl dau nam dén nay tinh trang tang gia cudc van tai
bién, un tac tai 1 s& cdng Chau A va thiéu container réng da c6 tac déng nghiém
trong, anh hudng dén kha nang canh tranh clia hang hoa VN trén thi trwong quéc
t€. Viéc nay nham giam thiéu t8i da tac déng cua gia cudc, phu phi trong giai doan
thi trudng quéc t& nhiéu dién bién phirc tap, khé ludng hién nay. Déng thdi, phan
lubng hang hoa va tuyén duong thay thé. Bén canh d6, BCT dé xuét, bén canh
tuyén dudng bién hién tai, DN XNK véi chau Au cé thé xem xét cac tuyén dudng
thay thé, trong dé cé tuyén duwong van tai da phuong két hop, di dudng bién dén
cac cang 8 Trung Déng, sau dé di dudng hang khong, dudng sat hodc duong bd
sang chau Au. Ngoai ra, tang cudng tan dung uu dai ciia FTAs nhdm tao thuan loi
thuong mai, nang cao ty 1€ tan dung wu dai tir cac hiép dinh nay.
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UOB: Nhitng rui ro chinh phia
trudc doi véi nén kinh té toan cau

P i

Khéi Nghién cru Thi tredng va KT Toan cau ctia UOB cho rang, cudc bau clr téng
théng My vao thang 11 dang la tdm diém chl y sau cac dién bién chinh tri gan day

Potential Trump Presidency 2.0 policies are mostly inflationary

ngh retail I d Tighter labor market and
sssssssss stronger wage gmwlh
s A
Extension of led M
: ‘

ANTI-IMMIGRATION
TAX Cuts TRADE Tariffs stance

Nhiém ky téng théng ctia 6ng Trump sé& dan dén
mot loat chinh sach lam phat

Sacombank

& My. Vién canh chién thang ctia Trump va tac ddng ctia né déi véi nén KT My 14
rdi ro 16n nhat ma nén KT toan cau phai déi mat trong thdi gian con lai clia 2024 va
sang 2025. Hai rGi ro chinh con lai 14 lam phat dai déng va su phuc hoi KT khéng
dong déu cda Trung Qudc (TQ) cé mai lién hé chat ché vai tinh hinh & My. Nhitng
rdi ro nay sé trd nén tram trong hon néu thé gidi chirng kién nhiém ky Téng théng
thir 2 cia 6ng Trump. Cu thé, cac thay doi do 6ng dé xuéat vé chinh sach thué,
chinh sach thuong mai va chinh sach nhap cu co tinh chat ma rong, nghia la cé
tiém nang thdc ddy nén KT. Tuy nhién, diéu nay cé thé sé gay ra hau qua la lam
phat, 1 madi lo ngai I6n trudc lam phéat dai ddng & My. N&u gianh lai quyén luc, 6ng
sé tang thué thuong mai doi véi TQ 1én 60%. Thuc té, tat ca cac doi tac thuong mai
ctia My déu gap rui ro vi 6ng da dua ra murc thué thuong mai phé quat 10% déi voi
tat c& hang nhap khiu vao My. Lam phat dai dang van 1a mai lo ngai khdng chi &
My ma con & cac qudc gia khac. Gia dau thd da tang trd lai trén 85 USD/thung khi
rdi ro dia chinh tri & Trung Déng ti&p tuc dién ra, gia van chuyén lai tang do cac
tuyén dudng van chuyén qua Kénh dao Suez van bi gian doan. Gia dong va kim
loai cdng nghiép khac da tang trd lai Ilén mirc cao nhat clia 2021.Gia hang hoa tiép
tuc tang c6 nguy cd lam trAm trong thém tinh trang lam phat toan cau dang dién ra.
Theo do, co thé kéo dai nguy co LS duy tri “cao hon trong thdi gian dai hon” va lam
tri hoan thém viéc cat giam LS du kién tir FED. Muc tiéu tp trung vao hang nhap
kh&u tir TQ sé can trd su’ phuc hoi khong déng déu clia nén KT TQ.
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Reuters: FED sé ha lai suét 2 Theo cudc tham do cua Reuters, cac nha KT cho rénq, FED sé ha LS 2 lan trong
lan trong 2024 va mbi quy 1 I&n 2024 vao thang 9&12. Do nhu cau tiéu dung ctia My van manh nén FED can dam
cho d&n 2025 bao su than trong du lam phat da ha nhiét. Ap luc gia giam bdét trong vai thang

qua va cac dau hiéu gan day cho thay thi trudng ha nhiét da gitp 1 s6 thanh vién
clia FOMC tin tudng hon vao viéc lam phat sé tré vé mirc muc tiéu 2% ma khéng
gay ra suy thodai. Theo do, thi trwdng cho rang, FED sé& giam LS 2-3 Ian trong
2024. Tuy nhién, cac nha KT van ky vong, FED sé chi thuc hién 2 dot cat gidam
trong 4 thang. Ngoai ra, cac nha KT co chung quan diém rang, ty 1& that nghiép
sé khong tang nhiéu sv mic 4,1% hién tai. 100 nha KT tham gia cudc tham do
vao ngay 17-23/7 clia Reuters cho biét, FED sé gil* nguyén LS vao cudc hop
ngay 31/7. Hon 80% (82/100) du bao dot #25 diém co ban dau tién sé dién ra vao
thang 9, dua LS chuén xuéng pham vi 5-5,25%; Gan 3/4 (73/100) du doan sé co 2
dot cat gidm & murc 25 diém co ban trong 2024, nhiéu hon con s6 60% clia khao
sat thang 6. 70 nha KT trong cudc thdm do [an nay cho rang, viéc cat gidm sé
dién ra vao thang 9&12. Phan I6n trién vong néi 1dng chinh sach sé phu thudc vao
nhitng d liéu KT quan trong duoc cong bo trong tuan nay, bao gém GDP Q.Il va
PCE thang 6. Theo du bao cla cudc tham do mdi nhat, khong co thudc do lam
phat nao, ca CPI, CPI 16i, PCE va PCE 16i, du kién quay vé muic 2% it nhat la dén
nam 2026. Du bao trung binh clia cudc khao sat cho thay, FED sé& ha LS méi quy
1 Ian cho dén 2025, dwa pham vi xuéng 3,75-4% vao cudi nam 2025.
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NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank 55% 6,0%

World Bank  2,6%  2,7% ADB (%) 6,0% 6,2%
IMF (*) 32%  3,3% OECD 5,9%

OECD 3,1%  3,2% IMF 58% 6,5%
UNCTAD UOB 6,0%
(*) Cdp nhdt ngay 16/7/2024 HSBC 6,3%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{

Sacombank S

(*) Cdp nhdt ngay 17/7/2024
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httos.//www,hsx,vr/

@ —
=

httos.//hnx, vn/vi-vi/hnx, him/

httos.//www,bloomberg,com/markets/stocks

httos.//goldprice,org/Vi

htto.//www,sjc,com,vr/

httos.;/www,sbv,qov,.vrn/TyGia/faces/TyGia.jspx?_afrWindowMode=0& afrl. oop=20457854754928577& adf.ctri-

State=1a9q0kizaf 4

https.//cafef. vrvpho-thong-doc-no-xau-dang-co-xu-huong-tang-kha-cao-tong-the-da-len-khoang-69-

188240723142037942.chn

https./www.tinnhanhchungkhoan. vn/suc-cau-von-se-tang-dan-post3498 10.htm/

https.//www.tinnhanhchungkhoan. viv/tiep-tuc-ban-nqoai-te-de-on-dinh-ty-qia-post349937. htm/

httos./vietnambiz. vr/chinh-phu-dat-muc-tieu-den-2030-tang-truong-qap- 7nam-gap-binh-quan-dau-nquoi-7500-usa-

2024723155028863.htm

https.//cafef. vivbo-cong-thuong-khuyen-nghi-6-qiai-phap-thuc-day-xuat-nhap-khau- 188240723 1400597 14.chn

https./vietnambiz.vivnhung-rui-ro-chinh-phia-truoc-doi-voi-nen-kinh-te-toan-cau-202472473533975. htm
httos.//cafef vi/reuters-fed-se-ha-lai-suat-2-lan-trong-nam-nay-va-moi-quy- 1-lan-cho-aen-2025- 188240724004407816.chn
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