Ban tin THI TRCONG TIEN TE - TAI CHiNH - KINH TE

O Tin THI TRUGNG TIEN TE
(O Tin TAI CHINH - NGAN HANG

Q Tin KINH TE VIET NAM

(O Tin KINH TE @UbC TE

/ ¥

NGAN HANG TMCP SAI GON THUONG TiIN

[a] 266-268 Nam Ky Khai Nghia, Phuong V8 Thi Sdu, Quan 3, Tp.HCM
[t] (028) 38 469 516 (2383/2384) — [e] kehoach@sacombank.com



mailto:kehoach@sacombank.com

4 NOI DUNG CHINH

Tin THI TRUONG TIEN TE
=  Téng quan thi truang
= Do thi mot s6 chi bao phd bién

Tin TAI CHINH - NGAN HANG

*  Thdéng doc: Doanh nghiép SME chua minh bach, khong cé nhiéu tai san
dan dén khé tiép can tin dung

=  Hai nguyén nhan chinh khién Iai suat huy dong tang

*=  Thém du dia ndi Idng tién té

Tin KINH TE VIET NAM
=  Kim ngach xuat nhap khau bat ngd chiing lai
=  Chuyén dai logistics thuc day xuat khdu hang hoé sang thi truang EU

Tin KINH TE QUOC TE

=  Chu tich ECB: Kinh té€ thé gidi dang chiu strc ép tuong tw nhitng nam 1920
*=  Trung Qudc lai ha 1ai suat va bom thanh khoan

Sacombank

Bang chi so

(Thr Ba, ngay 24/09/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,26848 & -0.28%
HNX - INDEX 23338 @ -0.39%
DOW JONES INDUS 4212465 ¢ 0.15%
EURO STOXX 50 PR 488557 * 0.29%
CSI 300 INDEX 3,212.76 * 0.37%

Vang (SJC céap nhat 08h30)

SJC (Ng.d/Liufong) 83,500 #* 1.83%
Quobc té wsp/oz) 26286 0.28%

Ty gid (USD/VND céap nhat 08h30)

USD/VND BQLNH) 24146 * 0.08%
DXY 10098 = 0.17%
EUR/USD 1.1108 & -0.46%
USD/JPY 14360 @& -0.46%
USD/CNY 7.0521 = 0.02%
Dau thd WTI (wsp/n) 7056 # -0.93%
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Chi sd DXY chét phién giao dich vira qua tang 0.19%, 3 mirc 100.91. USD tang nhe vao phién giao
dich vira qua, trong khi EUR gidm sv USD do cac bao cdo hoat déng kinh doanh cla nén kinh té
Eurozone gay that vong trén thi trudng, kéo dai su sut gidm trong thdi gian ngan, trong bdi canh cac dir
liéu ctia My cho thady hoat dong kinh t& 6n dinh. O dién bién khac, hoat dong kinh doanh ctia My &n
dinh trong thang 9 nhung gia trung binh hang hoa va dich vu lai tang véi téc dd nhanh nhat 6 thang, cd
th& dan dén lam phat gia tdng trong nhitng thang t6i. DI liéu nay duoc dua ra sau khi FED tién hanh
cat giam 1ai suat 50 diém co ban vao tuan trude, mot sé quan chirc FED da dua ra binh ludn vao 23/9
rang dong thai nay nham duy tri su’ can bang trong nén kinh té.

Gia vang thé gidi tang 9.3 USD, & murc 2.628,4 USD/ounce. Gia vang thé gidi kéo dai da tang dudc
thic day bédi ky vong v/v Cuc Du trit Lién bang My (FED) sé ti€p tuc cat giam lai suat va lo ngai cang
thang & Trung Bong. TU dau ndm dén nay, vang tang 27%, muc tang hang nam I6n nhat ké tir 2010.

Gia dau Brent giam 0.8%, @ mirc 73.9 USD/thung. Gia dau WTI cua My giam 0.9%, gilt mic 70.37
USD/thung. Gia dau trugt doc do lo ngai nhu cau giam tai Eurozone sau di liéu cho thay trong thang 9,
hoat dong kinh doanh cta khu vuc nay gidm manh. Bang lo ngai la nganh dich vu, von chiém uu thé,
hoat dong tri tré trong khi suy thoai trong san xuéat gia tang.
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TAI CHINH
NGAN HANG

Thong doc. Doanh nghiép SME
chua minh bach, khéng c6 nhiéu tai
san dan dén kho tiép can tin dung
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Phat bi€u tai H6i nghi Thudng trwc Chinh phl lam viéc vdi ngan hang thuong
mai (NHTM) c6 phan vé cac giai phap gop phan phat trién kinh té (KT) - xa hdi
dat nudc chiéu ngay 21/9, Théng déc Nguyén Thi Hong khang dinh, Ngan hang
Nha nudc (NHNN) ludn tao diéu kién cho su phat trién cla cac doanh nghiép
(DN) noéi chung, trong d6 c6 cac NHTM ¢6 phan noi riéng. Theo thdng ké, co tdi
32/40 ngan hang (NH) da dang ky gdi tin dung méi 405.000 ty déng vdi lai suat
(LS) giam tl* 0,5% dén 2% cap tin dung cho DN va ngudi dan chiu anh hudng
bdi bdo s6 3 vira qua. "NHNN danh gia cao cac NHTM c6 phan dong hanh clng
hé théng gop phan bdo ddm an toan hé théng...". Théng déc thdng than chi ra,
cac DN nho va vira (SMEs) cé nang luc tai chinh han ché, trong khi thong tin lai
chua that su minh bach, dan dén nhiéu khoan vay NH van yéu cau cé tai san
dam bao. DPbng thdi, SMEs khéng c6 nhiéu tai san, dan dén viéc tiép can tin
dung khé khan. Vé gia han ng, lanh dao NHNN thong tin thém viéc trich lap duv
phong rii ro theo thdm quyén cta Tha twdng Chinh phi, NHNN sé ra soat bao
cao, khi ap dung luat mdi. Trudc d6, NHNN da tham muu trinh Chinh pha ban
hanh Nghi dinh 86 lién quan dén viéc trich lap du phong rui ro, cac don vi phai
can c vao luat dé thuc hién. Théng d6c cho biét, tr nay dén 25/9, NHNN va Bo
Tai chinh sé bao cao va dua ra cac giai phap nham giai quyét cac van dé lién
quan dén thu hoi ng, tai san bao dam va cac quy dinh phap ly can thiét.



Hai nguyén nhéan chinh khién lai
suét huy dong tang
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Co thé thay, LS huy ddng trong thang 9 ti€p tuc xu hwéng cla thang 8. Cong ty
quan ly quy VinaCapital nhan dinh, dong thai tang LS tiét kiém gan day cho thay
dot giam LS tién guri NH Viét Nam (VN) kéo dai tir thang 3/2023 hién da két thuc.
Mtrc 18i cao hon sé& khuyén khich cac NHTM nam il tién dong, han ché giao dich
chénh léch LS (cac NH vay tién dong vdi LS thap va chuyén tién do thanh tién giri USD
v6i LS cao). WiGroup cho rang, diém tich cuc trong ddng thai tang LS huy dong la
mat bang chung cuia LS tién gui tai cac ky han & tat cd cac nhom NHTM tiép tuc
duy tri 8 mic thap. Diéu nay cho thdy thanh khoan NHTM van & mirc déi dao. TS.
Nguyén Tri Hiéu - chuyén gia tai chinh, NH - cho biét, viéc cac NH tang LS huy
dong dén tr 2 nguyén nhan. Nguyén nhan th nhat la tir nay cho dén cudi nam,
cac NH sé cho vay manh hon. Nguyén nhéan th hai dén tir van dé no xau. No
x&u lam tac nghén dong vén do va dé tra tién cho khach hang khi dén han, céc
NH lai phai huy déng vén nham bu dap cho su’ thi€u hut dong tién tin dung tré vé
NH nhung bay gid, dong tién &y lai bi tac nghén.
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Them dv dia ndi ldng tién té
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Tai VN, tac dong I6n nhat téi nén KT khi FED ha LS la ap luc ty gia giam. Ty gia
trén thi trudng tu do tir mirc dinh 26.000 VND/USD giam xudng 25.000 VN/USD.
Ong Pyon Young Hwan - Shinhan bank VN nhan dinh, viéc FED c&t gidm LS
USD sé mang lai 1 so tac dong tich cuc dén nén KT VN nhu giam ap luc doi vdi
ty gia USD/VND, gilp 6n dinh thi trvdng ngoai hdi va tao diéu kién d&€ NHNN cé
thé duy tri chinh sach tién té (CSTT) ndi I6ng trong thdi gian dai. Khi FED con cé
kha nang giam thém LS thi du dia cho CSTT ndi long cling nhu duy tri méi trudng
LS th&p clia VN van con. Cac chuyén gia phan tich cia VDSC danh gid, trong bdi
canh USD ha nhiét, NHNN sé khong can nang LS diéu hanh dé (ng phoé vaéi ap
luc ty gia tang trong cac thang con lai cia nam. Mat khac, NHNN tan dung viéc
FED céat giam LS dé diéu chinh LS diéu hanh trén thi trwdng md. Day cling la
nhan dinh ctia PGS-TS. Nguyén Hitu Huan. Theo 6ng, khi FED con cé kha nang
giam thém LS thi duv dia cho CSTT ndi 1dng cling nhu duy tri moi trwong LS thap
ctia VN van con. Trong bdi canh ap luc ty gia voi bét, NHNN nhiéu kha nang sé
thuc hién cac bién phap mang tinh ndi long CSTT thdi gian t6i. Nhitng dong thai
trén thi trudng cling cho thdy dinh hudng ctia NHNN trong viéc hé trg thanh khoan
hé théng nham thiét 1ap mot méat bang LS cho vay lién NH thap haon, duy tri CSTT
ndi léng, tir do tao diéu kién cho cac NH trong viéc giam va gilt LS cho vay & mic
phu hop nham kich cau tin dung.
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT
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Kim ngach xudt nhdp khdu bat
ngd chirng lai
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Theo s6 liéu thdng ké so bd mdi nhat cia Téng cuc Hai quan, nita dau thang 9,
xuat khau (XK) hang hoa cua ca nudc dat 14 ty USD, $6,73 ty USD sv nira cudi
thang 8. Trong 45 mat hang XK chinh, 20 mat hang gidm vé gia tri sv cung ky
2023. Trong do, cac nhéom hang XK chl luwc cd mirc tang trwdng cao tir dau nam
dén nay déu gidam manh trong nlra dau thang 9, gom: May vi tinh, san pham dién
t&r va linh kién chi dat 2,57 ty USD; may mac, thiét bi, dung cu, phu tung dat gan 2,2
ty USD; dién thoai va linh kién gan 1,9 ty USD, dét may 1,21 ty USD, giay dép 623
triéu USD... Trong khi do, 1 s6 méat hang ndng san van duy tri dudc mdc tang kha
trong nira thang 9, dan dau l1a rau qua mang; hang thly san, ca phé, XK gao, hat
diéu... Chiéu nguac lai, nhap khau (NK) trong ntra dau thang 9 dat 14,55 ty USD,
$#3 ty USD sv nira cudi thang 8. Téng cuc Hai quan chwa néu nguyén nhan kim
ngach XNK thang 9 giam manh nhung c6 thé do anh hudng ctia con bao sb 3 vira
qua. Bdi khu vuc bdo dé bd 1a vang trong diém vé XNK nhu Hai Phong, Quang
Ninh, Bac Ninh, Bac Giang...Hoat dong XNK tai cac cang bién co thoi diém bi gian
doan. Du vay, dén 15/9, kim ngach thuong mai hang hoa ctia ca nudc dat 540,7 ty
USD, #15,9% sv cung ky 2023. Trong d6, XK dat 279,4 ty USD, #14,7%; NK dat
261,3 ty USD, #17,1%. Theo danh gia cia B6 Coéng Thuong, XK 2024 cé kha
nang vuot muc tiéu dé ra dau nam la tang trudng trén 6%. NEu diéu kién thuan Igi,
XK ca nam hy vong co thé duy tri murc tang trwdng 2 con sd. T& nay dén cudi nam,
cac méat hang XK chil luc sang thi trudng 16n nhu chau Au, Hoa Ky... phai d6i mat
vGi cac ap luc vé diéu tra phong vé thuong mai, gian 1an xuat x&, cac rao can ky
thuat lién quan dén moi trudng, phat trién bén viing, chuyén dgi xanh.




Chuyén ddi logistics thic ddy xuat
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Tai Dién dan logistics chau Au-chau My véi chi d& "N&m bat co héi tr EVFTA va
cac thay ddi clia nganh logistics d& ho tro XK sang thi trudng EU". Dai dién Vu Thi
trudng chau Au-chau My, Bd Céng Thuong théng tin, 2024 danh diu 4 ndm Hiép
dinh Thuong mai tuv do VN-EU (EVFTA) c6 hiéu luc. Nhitng nam qua, EVFTA
déng vai tro 1a don bay gidp VN-EU duy tri da tang trwéng trong hop tac thuong
mai song phuong, bat chap nhitng tac dong tiéu cuc tir dai dich Covid-19 ciing
nhu cac xung dot dia chinh tri. Riéng 8 thang/2024, kim ngach thuong mai song
phuong VN-EU dat #45 ty USD, #15,8%; trong do6, XK sang EU dat 34,1 ty USD,
417,4% sv cung ky 2023. Nhitng con s6 nay phan anh su hoi phuc KT tai EU va
kha nang thich &rng cia DN VN trong viéc tan dung co héi t* EVFTA mang lai;
trong do, co su dong gop tich cuc tir nganh logistics VN va cac ddi tac tai EU. Tuy
nhién, hoat dong XNK cua VN va EU dang déi mat vdi nhiéu thach thirc do su kho
doan dinh cla thi trudng, su phuc hoi nhu cau tiéu dung tai EU con kha mong
manh, trong khi xung dét chinh tri, quan su’ & nhiéu khu vuc chuwa cé dau hiéu ha
nhiét. Cac thi truong XK dich, dac biét la EU ngay cang doi hdéi cao han viéc xanh
hoa chubi gia tri bao gdm san xuét va van chuyén hang hoa. Trong bdi canh do,
dé gia tAng hiéu qua XK, cuing vai né luc ctia DN san xuét, nganh logistics VN can
ti€p tuc cai thién ha tang, nang cao nang luvc van hanh va giam thiéu chi phi dé
canh tranh. Theo GEODIS VN, viéc VN tham gia nhiéu FTA nhuv CPTTP, EVFTA
da gilp thuc day tang trudng san xuét phuc vu XK. Cac cudc chién thvong mai va
dai dich da budc cac nha san xuét phai da dang héa mang Iugi van chuyén.
Nhi*ng yéu to nay gitp VN nGi [én nhu 1 trung tam san xuat hang dau tai ASEAN.
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Chu tich ECB: Kinh té thé gidi
dang chiu stic ép tuong tu
nhitng nam 1920
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Ngay 20/9, Chu tich NHTW chau Au (ECB) phat biéu: “Chung ta da tréi qua dai dich
t6i t& nhat tr nhitng ndm 1920, cudc xung ddt nghiém trong nhat & chau Au ké tur
nhitng ndm 1940 va cu sdc nang lwong nang né nhat ti thap nién 1970”. Nhing
gian doan nay két hop véi nhitng y&u t6 nhu van dé trong cudi cung tng da khién
cho céac hoat dong KT trén toan cau vinh vién thay déi. Trong bai phat biéu tai 1 su
kién cha IMF sau 2 ngay khi FED céat giam LS 0,5 diém %, ba 13p luan rang c6 1 sd
diém twong dong ndi bat “gitra nhirng nam 1920 va nhitng nam 2020. Nha hoach
dinh CSTT quyén luc nhat chau Au chi ra “nhitng budc thut [ui trong hdi nhap
thuong mai toan cau” bén canh nhitng tién bd céng nghé & ca 2 thdi dai. CSTT
nhirng nam 1920 khién van dé trd nén t6i t& hon, khi viéc tuan tha ban vi vang day
cac nén KT hang dau vao tinh trang gidam phat va khing hoang NH. Tuy nhién
“ngay nay ching ta dang & vao 1 vi thé tét hon sv cac bac tién boi dé€ xir ly nhitng
thay déi mang tinh c4u tric nay”. Cach day 1 thé ky, cac NHTW da hoc dudc bai
hoc dat gia viéc neo tién té vdi vang va ty gia héi doai c¢d dinh khéng phai la 1 bién
phap t6t “trong thoi ky co su thay d6i co ciu sau sac” vi cach lam do ddy thé gidi
vao tinh trang giam phat, gay ra bat 6n KT va goép phan vao “chu ky dan toc chu
nghia trong KT”. Ngay nay, céng cu ciia NHTW nham duy tri sv’ 6n dinh vé gia “da
chirng minh duoc hiéu qua”. Lam phat da giam nhanh chéng sau khi cac NHTW
bat dau tang LS vao 2022. Trudc do, gia tiéu dung trén toan cau da leo thang
chéng mét do cac yéu t6 gdbm nhu cau tng vot sau dai dich, su gian doan chudi
cung (*ng toan cau va gia nang lvong tdng manh sau khi chién tranh Nga-Ukraine
bung né. Giai doan nay nhu “bai kiém tra cang thang cuc do” déi véi CSTT.




Trung Quéc lai ha lai suat va
bom thanh khoan
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Trong bdi canh nén KT trong nudc tiép tuc da suy gidm, NHTW Trung Qudc
(PBOC) da cong bd thém 1 dot cat gidam LS chinh sach ngan han trong ngay 23/9.
Pay 14 1 phan trong chudi cac bién phap kich thich KT dudc trién khai tr thang
7/2024. Cu thé, PBOC ha LS repo nguadc (reverse repurchase rate) ky han 14 ngay
tr 1,95% xuéng 1,85%. Bong thdi, PBOC bom thém 74,5 ty CNY (#10,6 ty USD)
vao hé thdng NH dé tang cudng thanh khoan. Bong thai nay dudc dua ra dung vao
thoi diém trude ky nghi Quéc khanh kéo dai 7 ngay, bat dau t&r ngay 1/10. Théng
thudng, PBOC sé& cung cdp cac khoan vay 14 ngay trudc cac ky nghi 1& dai ngay.
Lan gan day nhat PBOC ap dung bién phap nay la vao thang 2/2024, trwde ky nghi
Tét Nguyén dan 1 tuan. Frances Cheung, chuyén gia ding dau bo phan chién lugc
ngoai héi va LS tai Oversea-Chinese Banking Corp nhan dinh, dot cat gidam nay
nham bat kip vdi viéc ha 10 bps déi vai LS repo ngudc ky han 7 ngay hdi thang
7/2024. Tuy nhién, "Thi trudng co 1é sé khdng qua phan khich vé dong thai nay".




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONGTIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2025 World Bank (*) 6,1% 6,5%

World Bank 2,6% 2,7% ADB 6,0% 6,2%
IMF (*) 32%  3,3% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
(*) Cdp nhdt ngay 16/7/2024 HSBC 6,5%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{

Sacombank S

(*) Cdp nhdt ngay 26/8/2024
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202492311250120.htm
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httos.//bnews.vrn/chuyen-doi-logistics-thuc-day-xuat-khau-hang-hoa-sang-thi-truong-ew/348070.html

https.//vneconomy.vn/chu-tich-ecb-kinh-te-the-qioi-dang-chiu-suc-ep-tuong-tu-nhung-nam-1920.htm
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