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VN - INDEX 1,27090 * 0.08%
HNX - INDEX 226.50 * 0.44%
DOW JONES INDUS 4251495 & -0.96%
EURO STOXX 50 PR 492145 & -0.37%
CSI 300 INDEX 397321 * 0.39%

Vang (SJC cap nhat 08h30)

SJC (Ng.d/Luong) 89.000 0.00%
Quéc té (wsp/oz) 27148 & -1.22%

Ty gia (USD/VND cap nhat 08h30)

USD/VND (BQ LNH) 24260 0.04%
DXY 10439 = 0.33%
EUR/USD 1.0789 & -0.07%
USD/JPY 15268 * 1.10%
USD/CNY 71259 & -0.03%
Dau thé WTI (wspsn) 7144 & -0.46%
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TONG QUAN THI TRUONG
> Chi s6 DXY chét phién giao dich vira qua tang (+0.35%) & mirc 104.47, dong USD dang trén da dat
murc tang thi¥ 16 trong téng s6 18 phién va tuan tang thir tu lién ti€p khi mot loat di liéu kinh té tich cuc
da lam gidm ky vong vé quy mé va téc dod cat gidm lai suét tv Cuc Du trit Lién bang My (Fed), diéu da
day loi suét trai phiéu kho bac My Ién cao hon.

Gia vang thé gidi quay dau giam (-33.5USD) & mirc 2.715.9 USD/ounce. Gia vang dao chiéu giam vao
the Tu bdi su phuc hoi ctia dong USD clng loi suét trai phi€u kho bac My tang da 1an at sirc manh tru
an an toan clia vang trong phién giao dich vira qua khién kim loai quy nay mat di 1% trong ngay.

> Gia dau Brent giam (-1.42%), xuéng mic 74.96 USD/thung. Gia dau WTI giam (-1.35%), xuéng murc
70.77 USD/thung. Gia dau giam do ton kho dau clia My tang nhiéu hon du kién da day gia dau truot
déc hon 1% & phién giao dich ngay 23-10.
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Ong Nguyén Blc Lénh: Huy
dong von TPHCM tich cuc tao
thuan Igi dap ng nhu céu tin
dung cudi ndm
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Ong Nguyén Buc Lénh - Phé Giam dc NHNN chi nhanh TPHCM danh gia téng
huy dong von cua cac TCTD trén dia ban dang cé xu hudng tang trudng tich cuc,
tao diéu kién thuan Igi cho md rong va tang trudng tin dung. Nguén von huy dong
tang truwdng tich cuc khong chi tao diéu kién cho cac TCTD da dang hda va su
dung hiéu qua tai san ng ma con tao diéu kién dé€ md rong va tang trudng tin
dung c6 hiéu qua. Dén cudi thang 9/2024, téGng huy dong vén trén dia ban
TPHCM dat trén 3.8 triéu ty dong, tang 7.76% so vdi cudi nam trudc va tang
13.2% so vdi cung ky. Trong do, tién giri VND chiém 90% tong tién glri cia cac
TCTD trén dia ban.

3 goc dd kinh t& vi md, quy md ngudn vén huy dong qua hé théng NH tang
trwdng 1a nhitng tin hiéu tich cuc vé luan chuyén von trong nén kinh té€. Trong do,
yéu t6 dau tv cong, tich Idy va tiéu dung da va dang dién bién theo xu huéng t6t
han. Tat ca cac bo phan tién glii déu co téc dod tang trwdng duong trong 9 thang
dau nam. Nguon von huy dbéng tang trudng tich cuc, tao diéu thuan Igi dé€ cac
TCTD trén dia ban dap (ng tét nhat nhu cau von cudi nam, thuc hién tot nhiém vu
hé trg va thic day tang trudng kinh té.

Vé mat ky thuat, khi tdc do tang trdng nguén von huy déng cao han téc do tang
trudng tin dung, cac TCTD khong chi thuan Igi hon cho viéc mé rong va tang
trwdng tin dung ma con tao du dia trong khai thac va st dung vén, mang lai hiéu
qua cao nhat vdi lai suat hgp ly va toét nhat cho cd NH va khach hang, gép phan
ti€p tuc thuc hién tét muc tiéu gilt 6n dinh Iai suat va giam |ai suat cho vay déi véi
khach hang.
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Sau khi giam sau vao thang 8 va thang 9, ty gia USD/VND da tang manh tr& lai
trong k& tr dau thang 10 dén nay. Trong phién giao dich 23/10, ty gia trung tam
dugc NHNN tang thém 10 déng 1én mic 24.250 VND/USD. Ap dung bién dd
5%, hién ty gia USD cac ngan hang thuong mai dugc phép giao dich la tw
23.038 - 25.463 VND/USD. Day la phién th 7 lién tiép ty gia trung tam duagc
diéu chinh tang. Riéng ti* dau tuan dén nay, ty gia trung tam da tang thém 37
dong. Ty gia ban cling dudc Saé giao dich NHNN tang 10 dong, Ién mic 25.412
VND/USD.

Tinh t* dau thang 10 dén nay, gia USD tai cac ngan hang tang khoang 720
déng, tuong duwong murc tang 2,9%, qua dé dua tdng mic méat gia to dau nam
clia déng VND so vdi USD 1én 4,3%. Dong thdi, gia USD niém yét tai cac ngan
hang déu da tién sat mdc dinh lich si* gan 25.500 déng duoc tao 1ap vao thang
4/2024. Trén thi trwong tv do, gia USD dang dudc cac diém thu mua ngoai té
giao dich tai mirc 25.460 VND/USD & chiéu mua va 25.560 VND/USD & chiéu
ban. So vdi cudi thang 9, gia USD tuv do hién da tang khoang 450 doéng, tuong
duong tang 1,8%.

Dién bién tdng manh cda ty gia USD/VND xuét hién trong bdi canh déng bac
xanh da tang trong ba tuan lién tiép va dang trén da ghi nhan phién tang thr 15
trong 17 phién giao dich gan nhat. Daéi vdi thi trwdng trong nudc, bén canh siric
ép ti thi trwong quéc t€, gia USD ciling hdi phuc sau nhip gidm sau do nhu cau
ngoai té co xu hudng gia tang.
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Margin toan thi truong tiép tuc
pha ky luc, cac CTCK van con
c6 thé cho vay thém 277.000 ty
doéng

T¥ 1& Margin/VCSH tai mét s8 CTCK vao cudi quy 3/2024
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Theo théng ké, thoi diém 30/9, du no cho vay tai cac CTCK udc tinh 1én dén
232.000 ty dong, tang 7.000 ty so vdi cudi quy 2, qua doé lap ky luc mdi. Du ng
margin wdc tinh vao khoang 223.000 ty dong, tang 5.000 ty so vdi cudi quy 2 va
cling la con s6 cao nhat trong lich st chirng khoan Viét Nam. Tai cung thoi diém
cudi quy 3, téng vén chd sd hitu nhdm CTCK vao khoang 250.000 ty dong, tang
khoang 8.000 ty so vdi cudi quy 2 trudc do. Ty 1é Margin/VCSH tai ngay 30/9 udc
dat xap xi 89%, gan nhu di ngang d mirc cao nhat trong vong 8 quy. Du vay, con
s& nay van con thdp hon nhiéu so véi giai doan VN-Index trén dinh 1.500 diém
hoi cudi 2021 dén dau 2022.

Véi ty 1é Margin/VCSH nhu hién nay, cac cong ty chirng khoan udc tinh con dén
277.000 ty dong cé thé cho nha dau tu vay ky quy trong thdi gian tdi . Xét vé mat
téng thé toan thi trudng, room cho vay con kha nhiéu. Tuy nhién, can luu y rang,
con sO nay chi la tinh toan trén ly thuyét va thuc té€ chua bao gig ty 1é
Margin/VCSH toan thi trudng cham dén ngudng 2 Ian ngay ca trong giai doan
giao dich bung né nhat. Hon nira, nha dau tu cé thé vay thém margin bao nhiéu
con phu thudc vao tai san dam bao (bao gom tién va co phiéu) twang ng.
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Trinh Quéc hoi Dy an dudng sit
tsc dd cao Bac - Nam 67,34 fi
USD
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Thira Gy quyén cla Tha twéng Chinh pha, B trudng GTVT Nguyén Van Thang
vira ¢ Td trinh Qudc hodi phé duyét chi truong dau tv du an dudng sat téc dd cao
(BSTHC) trén truc Bac - Nam. Du an cé diém dau tai TP Ha Noi (ga Ngoc Hoi),
di€ém cudi tai TP HCM (ga Thu Thiém). Trén co sd lua chon s bd vé cong nghé, ky
thuat, quy mo dau tu, tham khao suat dau tv cac du an DSTDC da va dang trién
khai trén thé gidi, so bd téng mirc dau tu du an khoang hon 1,7 triéu ti dong
(khoang 67,34 ti USD).

Tuyén DSTDC trén truc Bac - Nam du kién dau tu cdng trinh tuyén khoang 60% la
cau, 10% la ham va 30% la nén dat nén suat dau tuv du an khoang 43,7 triéu
USD/km. Day la murc trung binh so véi mot sé tuyén BDSTDC trén thé gidi co cung
dai toc dd khai thac khi quy doi vé thai di€ém nam 2024. Vé tién do, du an trinh
Quadc hoi phé duyét chu truong dau tu tai ky hop thi* 8, Quéc hoi khoa XV. Hoan
thanh cong tac lap va phé duyét Bao cao nghién citu kha thi, thiét k& ky thuat téng
thé (FEED) vao nam 2025-2026. Phan dau hoan thanh toan tuyén nam 2035.

V& nguoén von, du kién ngudn vén ngan sach nha nudc bé tri trong cac ky ké hoach
dau tv cong trung han dé€ dau tu hoan thanh du an vao nam 2035, b6 tri vn trong
khodng 12 nam, binh quan méi nAm khoang 5,6 ti USD. Qua trinh trién khai s& huy
déng da dang cac nguén von hop phap dé€ dau tu.

Sd b téng nhu cau s dung dat clia du an khoang 10.827 ha, trong dé co: Dat
trong lta khoang 3.655 ha (trong dé dat Iua nudc tir hai vu trd 1én 1a 3.102 ha); dat
lam nghiép khoang 2.567 ha; cac loai dat khac theo quy dinh cta phap luat vé dat
dai khoang 4.605 ha. S6 dan tai dinh cu khoang 120.836 nguoi.
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Trinh bay bao céo clia Chinh phtd vé ndi dung nay, Phé Tha twdng, B trwéng Tai
chinh H6 Birc Phdc cho biét, Chinh phu kién nghi Qudc héi, nam 2025 chua xem
xét tang luong khu vuc cong, lvong huu, trg cap wu dai ngudi cd cong. Cung vdi
do, Chinh phu sé tiép tuc ra soat, bao cao cdp coé thdm quyén xir ly bat cap cla
mot s6 dbi tuong, nganh nghé nhu' y té€, gido duc. Ngoai ra, Chinh pht cling kién
nghi Quéc héi md rong pham vi s& dung nguén tich Ily danh cho cai cach tién
lvong cua ngan sach Trung uong, ngan sach dia phuong dé€ diéu chinh mét so
chinh sach vé luong huu, trg cap, an sinh xa hdi, tinh gian bién ché.

Theo t& trinh ctia Chinh phd, nam 2025 du toan thu ngan sach la 1,96 triéu ty
dong, tang 15,6% so vai nam 2024. Ty 1é huy déng vao ngan sach bang 16% GDP,
trong do du toan thu ndi dia 1a 1,6 triéu ty dong, bang 85% téng thu, tang 6,1%.
Mrc du toan trén duoc danh gia tich cuc trong bdi canh kinh t€ xa hoi trong va
ngoai nudc con tiém an rdi ro, thach thirc.

Du toan bdi chi ngan sach nam 2025 la 471.500 ty déng, twong duong 3,8% GDP;
ty 1é ng cong la 36-37% GDP, ng Chinh pht la 34-35% GDP, trong pham vi Quéc
hoi cho phép. D& dam bao hiéu qua thu chi ngan sach, Phé Thu twdng HO Durc
Phdc cho biét, trong ndm 2025 ngoai tiét kiém chi 10% d€ dam bao ngudn cai cach
tién lwong theo quy dinh, Chinh phu dé nghi cac bé nganh, ca quan Trung uong tiét
kiém thém chi thudng xuyén 10%.

Du toan boi chi ngan sach nam 2024 la 399.400 ty dong, wdc boi chi ca nam
389.400 ty dong, giam 10.000 ty dong so vdi du toan do giam chi nguén vay ngan
sach Trung uvong.
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Gidi chitc Fed quay xe, dong
long mudn gidm téc doé ha lai

suat

Céc dgt ting/giam I3i sudt clia Fed trong ba nam qua (dvt: diém co ban)
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Ngudn: Yén Khé tong hop tir FOMC.
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Trong bai phat bi€u cong khai dau tién ké tir thang 8, Chu tich Fed chi nhanh
Kansas City Jeffrey Schmid cho biét 5ng mong muén mét chu ky chinh sach “binh
thuwong hon”. Trong dé, Fed sé thuc hién cac diéu chinh “khiém ton” dé duy tri téc
do6 tang trwdng kinh t&, on dinh gia ca va thic day thi trudng viéc lam.

Ong Schmid cho hay: “M&c du tng hd ndi 16ng chinh sach, tdi muéh tranh nhirng
dong thai qua manh tay, d&c biét 1a khi chiing t6i chua biét chac dich dén cudi cung
cla chinh sach tién té va t6i cling mudn han ché bién dong trén thi trwong tai
chinh”. Vi quan chirc, ngudi sé co quyén bd phiéu vé chinh sach tién té vao nam
t6i, du doan lai suat sé én dinh & “mdrc cao hon nhigu” so vai mot thap ky trude dai
dich. Ngudi dirng dau chi nhanh Kansas City ciing Iuu y, bién dong trén thi trudng
tai chinh khi Fed ha 1ai sut qua nhanh c6 thé sé lam phurc tap thém né luc thu hep
bang can d6i ké toan clia Fed.

Trudc do, vao dau ngay 21/10, hai quan chirc Fed khac cling phat tin hiéu ho sé
khong dng hd mét dot giam 14i suat manh tay. Thay vao dé, ho uu tién cac dong
thai nho hon. Chu tich Fed chi nhanh Dallas la ba Lorie Logan cho biét cac quan
chirc nén than trong trong béi canh bat 6n kinh t& 3 mic cao. Ong Neel Kashkari,
Chu tich Fed chi nhanh Minneapolis, cho biét 6ng ciing Gng ho viéc giam lai suat
vdi t6c dd6 cham hon trong nhitng quy tdi. D& budc Fed phai hanh dong nhanh hon,
ong Kashkari néi can phai thdy “bang chirng thuc t& cho thay thi truong lao déng
dang suy yéu nhanh chéng’”.
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Trung Qudc dat mifc cao ky luc
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Share buybacks have soared in mainland China this year
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Hoat dong mua cG phiéu quy trén cac san giao dich ching khoan clia Trung
Qudc da tang vot 1én mirc cao ky luc trong nam nay khi nudc nay thiac day cac
cong ty tra lai tién mat cho ¢c6 déng nhu mét phan trong né luc vuc day thi trudng
chiring khoan. Theo nha cung cép di liéu tai chinh Trung Qudc Wind, t* dau nam
dén nay da co 235 ty nhan dan té (33 ty USD) cd phiéu dudc niém yét tai Trung
Qudc dudc mua lai, cao gép doi so vdi tdng s6 clia nam ngoai va vuot xa ky luc
trudc dé la 133 ty nhan dan té vao nam 2022.

Lan séng mua lai c¢6 phiéu dién ra khi Chinh phi Trung Quéc tung ra géi kich
thich kinh t& 16n nhéat k& tir dai dich Covid-19 nham thdc ddy tdm ly nha dau tu,
nhan manh tinh cap thiét ngay cang tang trong viéc khoi phuc niém tin vao nén
kinh t&€ dang bi anh hudng nang né bdi cudc khiing hoang trong linh vuc bat déong
san va nhu cau tiéu dung suy y&u. Chinh phi dang ddy manh né luc d& dat duoc
muc tiéu tang trudng GDP nam nay la 5%.

Kinger Lau, chién lugc gia ¢6 phiéu Trung Quéc tai Goldman Sachs 13p luan rang,
viéc mua lai ¢4 phi€u la cd y nghia kinh t€ ddi vdi cac cong ty co tién mat du
phong khi gia c6 phiéu Trung Quéc da giam manh nhu thé nao.

Goldman Sachs udc tinh rang cac céng ty Trung Quéc niém yét bao gébm ca céac
cong ty nudc ngoai, da tra lai hon 2.000 ty nhan dan té cho cac cd déng théng
qua viéc mua lai ¢6 phiéu quy va chia c¢6 ti'c méi ndm trong vong ba nam qua.
Goldman Sachs du bao tGng sé tién trong nam nay sé dat 3.000 ty nhan dan té,
vGi cac cong ty niém yét tai Hong Kong nhu Tencent va JD.com la nhitng dong
luc thiic ddy mdrc chi tra cao hon.
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2024
World Bank  2,6%
IMF 3,2%
OECD (*) 3,2%

UNCTAD

(*) Cdp nhdt ngay 25/9/2024
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2025
2,7%
3,3%
3,2%

TAI CHINH
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World Bank

ADB (*)

OECD

IMF

UOB

HSBC

Standard Chartered Bank
VNDirect

|
GDP{

2024
6,1%
6,0%
5,9%
5,8%
5,9%
6,5%
6,0%

2025

6,5%
6,2%

6,5%
6,6%

(*) Cdp nhdt ngay 25/9/2024



NOI DUNG N THI TRUONG N TAICHINH N KINHTE N KINH TE
BANGCHIS6 ~ TENTE NH Va VN /  QulcTE

2

Béng chi s6 https.//www,hsx,vri/
httos.//hnx, vn/vi-vi/hnx, htm/
httos../www,bloomberg,com/markets/stocks
httos.//goldprice,org/vi
htto.//'www,sjc,com,vn/
httos../www,sbv,qov,vn/TyGia/faces/TyGia jspx? afrWindowMode=0& afrLoop=20457854754928577& adf ctri-
state=1a9q0kizgf 4

|

Tin Tai chinh - NH httos.//cafef.vr/marqgin-toan-thi-truong-tiep-tuc-pha-ky-luc-cac-ctck-van-con-co-the-cho-vay-them-27 7000-ty-dong-
188241021230318206.chn
httos.//vietstock.viv2024/10/ong-nguyen-duc-lenh-huy-dong-von-tohcm-tich-cuc-tao-thuan-loi-dap-ung-nhu-cau-tin-dung-
cuoi-nam-757-1238687.htm
hittos.//cafef. vi/ty-gia-usd-tang-nhanh-va-manh-tien-sat-dinh-lich-su- 188241023 15013225.chn

Tin Kinh t& VN https.//cafef. viv/trinh-quoc-hoi-adu-an-duong-sat-toc-do-cao-bac-nam-6734-ti-usd- 18824 10221 12557477.chn
httos.//vietstock.viv2024/10/chinh-phu-de-nghi-chua-tang-luong-huu-luong-khu-vuc-cong-trong-nam-2025-76 1- 1238720.htm

Tin Kinh té qudc té htips./vietnambiz. viv/gioi-chuc-fed-quay-xe-dong-long-muon-giam-toc-do-ha-lai-suat-2024 10227449923.htm
httos./www. tinnhanhchungkhoan. vivhoat-dong-mua-co-phieu-quy-cua-trung-quoc-dat-muc-cao-ky-luc-trong-nam-nay-

051356403.html



https://cafef.vn/margin-toan-thi-truong-tiep-tuc-pha-ky-luc-cac-ctck-van-con-co-the-cho-vay-them-277000-ty-dong-188241021230318206.chn
https://cafef.vn/margin-toan-thi-truong-tiep-tuc-pha-ky-luc-cac-ctck-van-con-co-the-cho-vay-them-277000-ty-dong-188241021230318206.chn
https://vietstock.vn/2024/10/ong-nguyen-duc-lenh-huy-dong-von-tphcm-tich-cuc-tao-thuan-loi-dap-ung-nhu-cau-tin-dung-cuoi-nam-757-1238687.htm
https://vietstock.vn/2024/10/ong-nguyen-duc-lenh-huy-dong-von-tphcm-tich-cuc-tao-thuan-loi-dap-ung-nhu-cau-tin-dung-cuoi-nam-757-1238687.htm
https://cafef.vn/ty-gia-usd-tang-nhanh-va-manh-tien-sat-dinh-lich-su-18824102315013225.chn
https://cafef.vn/trinh-quoc-hoi-du-an-duong-sat-toc-do-cao-bac-nam-6734-ti-usd-188241022112557477.chn
https://vietstock.vn/2024/10/chinh-phu-de-nghi-chua-tang-luong-huu-luong-khu-vuc-cong-trong-nam-2025-761-1238720.htm
https://vietnambiz.vn/gioi-chuc-fed-quay-xe-dong-long-muon-giam-toc-do-ha-lai-suat-202410227449923.htm
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