Ban tin THI TRCONG TIEN TE - TAI CHiNH - KINH TE

O Tin THI TRUGNG TIEN TE
(O Tin TAI CHINH - NGAN HANG

Q Tin KINH TE VIET NAM

(O Tin KINH TE @UbC TE

/ ¥

NH TMCP SAI GON THUONG TiN

[a] 266-268 Nam Ky Khai Nghia, Phuong V& Thi Sau, Quén 3, Tp.HCM
[t] (028) 38 469 516 (1813/1819) — [e] kehoach@sacombank,com



mailto:kehoach@sacombank.com

4 NOI DUNG CHINH

Tin THI TRUONG TIEN TE
=  Téng quan thi trudng
= Do thi mot s6 chi bao phd bién

Tin TAI CHINH - NGAN HANG

*  Visao Ngan hang Nha nudc tang 1ai suat OMO?

*  Pho Tha twdng: NHNN phéi dam bao cung cau, gia vang hop ly

=  UBCKNN lam viéc véi World Bank va ASIFMA vé du thao quy dinh cac
tiéu chi d&€ nang hang chitng khoan

Tin KINH TE VIET NAM

= Ngan hang Standard Chartered ha du bao tang truéng GDP 2024 cla
Viét Nam xuéng con 6%

= Th trudng Bo Tai chinh: ‘Kich ban CPI cao nhat sé tang khoang 4,5%
so véi 2023’

Tin KINH TE QUOC TE
= Hoat dong kinh doanh ciia My giam toc trwdc thém cudc hop cua ED
=  Bank of America: Chau A budc vao ky nguyén tién té hon loan
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Bang chi so

(Thtr Nam, ngay 25/04/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,205.61 # 2.40%
HNX - INDEX 22787 * 2.35%
DOW JONES INDUS 38,460.92 & -0.11%
EURO STOXX 50 PR 498988 # -0.37%
CSI 300 INDEX 352162 * 0.44%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 83.800 0.00%
Quobc té wsp/oz) 2,31693 & -0.26%
USD/VND BaLNH) 24264 ¥ -0.04%
DXY 105.78 0.08%
EUR/USD 1.0705 @& -0.01%
USD/JPY 15528 0.32%
USD/CNY 72460 0.01%
Dau thd WTI (wsp/n) 8273 § -0.84%
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TONG QUAN THI TRUONG

> Chis6 Dollar Index (DXY) tang 0.15% dat m&c 105.82. Dong USD dé tang cao hon vao hém qua va
van la dong tién gay su chl y cho dén khi su’ vitng vang kinh té ctia My ngudi di, mé duwong cho Cuc
Du trir Lién bang My (FED) vach ra mét ban d6 rd rang hon vé viéc cat giam 1ai suét.

vé cang thang & Trung Dong gidm bét, trong khi nha dau tu chuyén su chu y dé&n di liéu kinh t& My,

;5 > Gia vang giao ngay tang 0.1% lén 2,323.92 USD/Ounce. Gia vang 6n dinh khi phi rti ro bdo hiém
>3 W du’ kién cong b6 vao cudi tuan, dé co thé tim gai y vé 10 trinh 18i suét ctia FED.

> Gia dau thé cua My WTI giam 0.66% xu6ng 82.81 USD/thung. Theo di¥ liéu tir Co quan Théng tin
Nang luong My (EIA), du trl dau thé thwong mai tai My, khdng bao gom du trir xang dau chién
luoc, da sut 6.4 triéu thung trong tuan trude, mic giam 16n nhat ké tir gitra thang 1/2024.
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Vi sao NHNN tang lai suat OMO?

KET QUA DAU THAU THI TRUONG MO
Ngay 23 théng 04 nam 2024

- Ky han 14 99 35.999.99 425

Téng céng 35.999,99

- Ky han 28 3 2150 373

Téng cng 2450

Sacombank

Phién giao dich ngay 23/4 chiing kién dién bién dang chu y trén thi trudng mé
khi Ngan hang Nha nuwéc (NHNN) da cho 9 t6 chire tin dung vay #36.000 ty dong
qua kénh OMO véi ky han 14 ngay, lai suat (LS) 4,25%/nam. Day la phién bom
thanh khoan hé tro qua kénh OMO manh nhéat trong nhiéu nam trd lai day, chi
kém murc ky luc hon 42.000 ty dudc thiét 1ap vao 24/01/2017. Sv phién trudc do,
quy mod cho vay cla NHNN da tang gap hon 4 lan, dong thoi ky han tang tir 7
ngay Ién 14 ngay va 1 diém rat dang cha y 1a LS cho vay OMO da tang Ién
4,25%/nam tu murc 4%/nam trong cac phién giao dich trudc do. Tinh chung trén
ca 2 kénh OMO va tin phiéu, NHNN da bom rong téng cdng 25.550 ty dong cho
hé thdng ngan hang (NH) trong phién 23/4... Gidi phan tich danh gia, viéc NHNN
tang cudng cho vay OMO va diéu chinh ky han Ién 14 ngay 1a nham ho trg thanh
khoan hé théng trong bdi canh giai doan cao di€m thanh toan, can doi cudi
thang 4 dang dén gan, nhat 1a khi ky nghi 1& 30/4-1/5/2024 sé kéo dai tdi 5 ngay.
Bén canh do, viéc nang LS OMO ciing 1 déng thai hap ly do ky han cho vay da
tang tlr 7 ngay 1én 14 ngay, dong thai diéu nay sé giup thiét 1ap 1 mat bang LS
lién NH cao hon, qua do gian tiép hé tro ty gia. CEO Wigroup cho rang, viéc nhu
cau vay OMO clia cac NH tang cao mang nhiéu tinh mua vu, khéng phai do tac
déng cla viéc ban can thiép vang va USD, bdi quy mé hut déi i'ng VND qua
hoat déng nay 14 kha nhd, khéng du dé lam thanh khodn hé théng cang thang.
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Phé Thu twéng: NHNN phai dam
béo cung cau, gia vang hop ly

-

O
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Ngay 24/4, Pho Thi tudng Lé Minh Khai da chu tri cuéc hop Ban Chi dao diéu
hanh gia xem xét cong tac quan ly, diéu hanh gia Q.l va dinh huwdng cong tac diéu
hanh gia cac thang con lai cia 2024. Phat biéu tai cudc hop, Phé Thu tudng yéu
cau, cac thanh vién thao luan lam ré nhirng nguyén nhan vé vuéng mac, ton tai
trong cong tac quan ly diéu hanh gia nhat la gia hang héa mat hang thiét yéu,
hang hdéa dac biét (gia vang miéng, gia nha chung cu), cliing nhu chinh sach tai
khoa, tién t&; danh gia sat tinh hinh dién bién thi trudng, cung cau hang hoa trong
nudc va qudc t&€ d&€ chudn bi sdn sang céac kich ban véi nhitng gidi phap diéu
hanh chl dong, kip thoi, hiéu qua. Lién quan dén gia vang, nhat la vang miéng,
Pho Tha tudng yéu cau NHNN thuc hién nghiém tdc cac chi dao ciia Chinh pha,
Tha tudng Chinh pha vé quan ly mat hang vang. Trudc méat phai dam bao cung
cau, gia hap ly. BPong thoi, phai nghién cltu, dé xuat cac giai phap lau dai vé quan
ly mat hang vang, vira dam bao yéu cau quan ly Nha nudc vira dap ng nhu cau
chinh dang ctia ngudi dan. "Tat ca phai vi lgi ich chung, Igi ich ciia nhan dan, kién
quyét dau tranh chong tinh trang théi gia, chéng Igi ich nhom, han ché gia tang
lam phat ky vong, 6n dinh tdm ly ngudi tiéu dung va doanh nghiép (DN)".
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UBCKNN Ilam viéc vai World
Bank va ASIFMA vé du thao
quy dinh cac tiéu chi dé nang
hang chirng khoan

Sacombank

Chiéu 22/4, Uy ban Chiing khoan Nha nudc (UBCKNN) da lam viéc truc tuyén véi
World Bank va Hiép hdi thi trudng tai chinh va chiing khoan chau A (ASIFMA) vé
cac ndi dung trong du thao Thong tu stra dGi bd sung 1 s6 diéu quy dinh vé giao
dich chitng khoan (GDCK) trén hé thdng GDCK; bu trir va thanh toan GDCK; hoat
dong cla cong ty chirng khoan (CTCK) va cong bd thong tin trén thi trudng ching
khoan (TTCK) nham thao g& 1 s6 vuéng méac lién quan dén céc tiéu chi d&€ nang
hang TTCK Viét Nam (VN). Du thdo Thong tv da duoc lay y kién rong rai vdi
nhiéu hinh thirc. Nhitng y kién déng gop cua céac thanh vién ASIFMA tai budi lam
viéc sé gop phan giup co quan quan ly hoan thién duv thdo Thong tw, trong do,
dua ra quy dinh vé quy trinh thanh toan phu hop hon véi thong 1é qudc té€. Trao
dGi tai budi lam viéc, dai dién VSDC da trinh bay 1 sd diém chinh vé quy trinh
thanh toan theo quy dinh hién hanh va du thdo quy dinh vé quy trinh thanh toan
khong yéu cau ky quy trwdc GDCK dbi véi cac giao dich clia nha dau tu nudc
ngoai (NDTNN) trén TTCK VN. Noi dung dugc cac bén tham du bugi lam viéc déac
biét quan tdm la van dé ky quy truwdc giao dich, cac quy trinh x ly thanh toan cua
VSDC, CTCK, céac thanh vién lwu ky doi vdi cac giao dich ciia NDTNN, kha nang
thanh toan cac giao dich. Két thuc budi lam viéc, Chi tich UBCKNN ghi nhan
nhitng dong gop va mong mudn UBCKNN sé nhan dugc nhiéu hon nita y kién
tham gia t&r phia dai dién ASIFMA, Worldbank va cac NDTNN nham hoan thién
co ché, chinh sach gép phan day nhanh tién trinh nang hang TTCK VN.
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Ngan hang Standard Chartered
ha duv bao tang trudng GDP 2024

cla Viét Nam xudng con 6%

Dir bio ting trwrdmg Kinh té Viét Nam 2024
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Trong bao cao KT vi mo Viét Nam (VN) vira dugc cong bo, NH Standard Chartered
ha du bao tang trudng GDP VN xudng mirc 6% nam 2024, sv mic duv bao 6,7%
trudc do, do tang trudng Q.I thap hon du kién va nhiing thach thirc dén tir thuong
mai toan cau. Tuy nhién, du bao trén van dudc xem la cai thién hon sv mic 5% cia
2023. Tang trwdng GDP Q.1/2024 giam xuéng murc 5,7% (tir 6,7% trong Q.IV/2023).
Standard Chartered ha du béo tang trudng Q.1I xudng 5,3% (t 6,3%) va Q.llI xudng
6% (tr 7,2%). Tuy nhién, tang trudng Q.IV duwoc ky vong phuc hoéi 1én mic 6,7%.
Theo chuyén gia KT Standard Chartered, thuong mai, nguon tang trudng va dau tw
quan trong cta VN, phai ddi mat nhitng thach thirc trong ngan han va dai han. Tuy
nhién, KT VN van dang trén da phuc hdi bat chap rii ro. Doanh s& ban 1& van tang
manh trong Q.. Standard Chartered ciing ha du bao lam phat 2024 tir 5,5% xudng
4,3%, do lam phat Q.| thap hon du kién. Standard Chartered du bao LS duogc gitr &
muc 4,5% dén cudi Q.III va cé thé #50 bps trong Q.IV trwdc kha nang lam phat do
thuc day tang trudng. Ong Tim Leelahaphan, chuyén gia KT Thai Lan va VN cla
Standard Chartered cho biét: “VN dang nang cao vi thé trong chudi cung (ing toan
cau, thu hat dau tv nwdc ngoai nhd méi trudng dau tu thuan Igi va kha nang anh
huwéng ctia quan hé thuong mai tr My-Trung. Vai KT dang trén da phuc héi, ching
t6i cho rang CSTT sé& it can ho trg hon”. Theo 6ng, CSTT VND sé& duodc can bang
dua trén nhitng cai thién tir yéu td6 bén ngoai va du trir ngoai hdi gia tang. Tang
trudng xuat khdu manh mé sé hé tro cho tién té, trong khi nhap khdu duoc cai thién.
Standard Chartered du bao thang du tai khoan vang lai sé dat 3,5% GDP vao 2024.




Th& trwdng BO Tai chinh:
ban CPl cao nhat sé
khoang 4,5% so vGi 2023’
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Ngay 24/4, tai cuéc hop Ban Chi dao diéu hanh gia xem xét cong tac quan ly, diéu
hanh gia Q.| va dinh hudng cong tac diéu hanh gia cac thang con lai ctia 2024, Th
trudng Bo Tai chinh Nguyén B¢ Chi cho biét, nhd cdng tac diéu hanh gia chi déng,
linh hoat, nhip nhang nén chi s6 gia tiéu dung Q.| dugc diéu hanh nam trong kich
ban dé ra. Trén co sd do, B6 Tai chinh du bao 3 kich ban diéu hanh gia t* nay dén
cudi nam nhu sau: (i) O kich ban thap - Du bao CPI binh quan (BQ) 2024 ##3,64%
sv 2023; (ii) Kich ban thr 2 - Du bao CPI BQ 2024 ##4,05% sv 2023; (iii) Kich ban
duv bao murc cao nhat - Du bao CPI BQ 2024 ##4,5% sv 2023. Vé nhiing yéu to tac
doéng dén CPI, tir nay dén cudi nam, 1 s6 mat hang nguyén vét liéu, hang héa, dich
vu tiéu dung thiét yéu du bao cé thé co bién dong tang nhu gia xang dau vi con bién
déng phtrc tap theo dién bién gia va cung cau thé gisi. Gia 1 s6 vat liéu xay dung
nhu cat cd kha nang tang gia cuc bd tai tirng thoi di€ém do nhu cau 16n déi véi cong
trinh giao théng trong di€ém va ngudn cung con han ché,... Dac biét, ty gia VND/USD
tang cao lam tang chi phi nhap khdu nguyén nhién vat liéu, gdy stic ép 1én mat bang
gia hang héa trong nudc,.. Tuy nhién, do VN ¢c6 ngudn lwang thuc, thuc pham doi
dao, dap (ng nhu cau tiéu dung trong nwdc va xuét khdu nén gidp giam bét ap luc
lam phat. Bén canh do, 1 s6 chinh sach hé trg vé thué trong 2024 tiép tuc ap dung
tuong tu 2023 nhu giam thué bao vé maéi trudng doi véi xang dau, $2% VAT... gop
phan giam chi phi hinh thanh gia xang dau va cac hang hoéa dich vu. “Véi chl truwong
on dinh KT vi m6, ki€ém soat lam phat ctia Chinh phl gidp cting ¢6 niém tin ciia DN
va ngudi dan vao moi truong KT vi mé 6n dinh, tir d6 6n dinh ky vong lam phat”.
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Hoat ddéng kinh doanh ciia My
giam téc trwdc thém cudc hop
cua FE
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Theo két qua khao séat duwgc S&P Global cong bd ngay 23/4, hoat dong kinh doanh
clia My cham lai trong thang 4, xuéng muc thap nhat 4 thang do nhu cau yéu hon,
trong khi gia dau vao van tang manh. PMI t6ng hop theo ddi cac linh vuc san xuat va
dich vu gidm xuéng 50,9 trong thang 4, tr 52,1 cua thang 3. Mac du, PMI >50 cho
thay su tang trudng nhung su’ suy gidm nay phan anh téc do tang trudng yéu hon &
ca linh vuc san xuat va dich vu, véi su’ suy giam lan lugt xuéng murc thap nhat trong
3&5 thang. Diéu nay dong nghia viéc lam, linh vuc dwgc FED dang theo doi chat
ché, da gidm lan dau tién ké tir thang 6/2020, véi mirc giam tap trung vao linh vuc
dich vu. Linh vuc san xuét cho thay su thu hep, véi PMI san xuat gidm xudng 49,9
trong thang 4, tr mirc 51,9 cla thang 3. PMI linh vuc dich vu gidm xudng 50,9 trong
thang 4, t* mirc 51,7 clia thang 3. Chi s6 vé so lugng don dat hang mdi ma DN tu
nhan nhan duoc gidam xuéng con 48,4, ti mirc 51,7 clia thang 3, mdc giam lan dau
tién trong vong 6 thang. Mac du, chi sé gia dau vao gidam xudng 56,5, tr mdc cao
nhét trong 6 thang 1a 58,7 dat dudc vao thang 3 nhung van & muc cao. Chi s6 gia
dau ra giam xudng 54,1, sv mirc cao nhat 10 thang la 56,4 cla thang 3. Gia nguyén
liéu va nhién liéu cao hon da khién chi phi dau vao linh vuc san xuat tidng nhanh vao
thang 4, trong khi cac nha cung cap dich vu bao cao mirc tang chi phi tng thé thap
thr 2 trong 3,5 nam. Theo KT truéng S&P Global Market Intelligence, su suy giam
nhu cau va su ha nhiét cla thi trudng lao dong da dan dén ap luc gia thap hon khi
thang 4 ching kién téc do tang gia ban ca hang héa va dich vu giam dang ké.
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Bank of America: Chau A budc

vao ky nguyen tién té hén Ioan
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Trong bao cao gan day, Bank of America (BofA) cho biét: "Chung toi khong lac
quan vé cac dong tién chau A". Nhiéu doéng tién dang chiu &nh hudng khi FED
hoan giam LS va USD tang gia trd lai, nhat la sau bao cao CPI My thang 3. Hién thi
trudng Ui thai diém FED cd thé gidm LS sang thang 9, dong thdi du bao chi co 2
dat giam trong 2024. BofA danh gia bi quan vé VND (VN), CNY (Trung Quéc), KRW
(Han Quéc), TWD (Pai Loan) va THB (Thai Lan). Trong khi do, cac dong tién nhuw HKD
(Hong Kdng), IDR (Indonesia), INR (An B8), MYR (Malaysia), PHP (Philippines) va SGD
(Singapore) dugc danh gia & mic "trung 1ap". VND dang dao dong ¢ muc 25.450
VND/USD, ##5% sv dau nam. Bén canh su tri hodn cia FED, VND con bi anh
hudng bdi khé khan trong linh vuc BPS. Cac con gié nguoc nay da lam tang nhu
cau USD va vang. “Chung t6i diéu chinh du bao ty gia USD/VND lén 25.600 vao
cudi Q.11/2024 va 25.700 vao cudi nam”. THB sé & mirc 37 THB/USD vao cudi nam
nay. CNY sé& dao dong ¢ murc 7.35 CNY/USD trong Q.Il va sau dé suy yéu xubng
7.45 CNY/USD trong Q.III-IV. Su mat gia cua CNY sé kéo dai sang nlra cudi 2024,
vi FED tri hodn ndi ldng tién té, tinh trang gidm phat lam tram trong thém khodang
cach lgi suat véi My, tai khoan tai chinh yéu 6t vi suy giam FDI. Trién vong cla
KRW “da thay doi dang ké” sau khi FED lui thoi diém giam LS va cac rdi ro dia
chinh tri @ Trung Dong xuat hién. “Tl dau nam dén nay, ching tdi nhan thay dong
vén &n twong chay vao thi trudng cd phi€u Han Quéc nhung dong vén nay bat dau
thoai Iui khi thi trdng toan cau phan tng véi 2 rdi ro 16n ti* FED va Trung Déng’”.
BofA bi quan vé TWD khi dong von rat khéi thi trudng ¢ phi€u rat manh va cac
cong ty bao hiém nhan tho ngrng cac hgp dong tién té ky han khong giao dich.
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2024 2025

2024 2024 World Bank 55% 6,0%

World Bank 2,4%  2,4% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%

OECD 2,9% 3,0% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC 6,3%
Standard Chartered Bank 6,0%
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