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Tin THI TRUONG TIEN TE
= Téng quan thi trudng
= Do thi mot s6 chi bao phd bién

Tin TAI CHINH - NGAN HANG
* Pho Thong déc Bao Minh Tu: Sé kiém tra cac ngan hang lai suét cao
= Ky vong lai suat do la va cau chuyén lam phat Viét Nam
= Man déi dau gitra vi dién t&r, QR code va app ngan hang

Tin KINH TE VIET NAM
= Tang cudng cac bién phap quan ly va diéu hanh gia
= Khach qudc té dén Viét Nam co thé tang trudng 40% dén cudi nam

Tin KINH TE QUOC TE
*  FED c6 kha nang ha lai suat s6m nhat vao thang 9/2024
= Kinh t&€ chau A-Thai Binh Duong héi phuc t6t hon du kién
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Bang chi so

(Thir Ba, ngay 25/06/2024)

Chi&ng khoan l' v’&

VN - INDEX 125412 & -2.18%
HNX - INDEX 239.74 3§ -1.89%
DOW JONES INDUS 3941121 # 0.67%
EURO STOXX 50 PR 495098 * 0.89%
CSI1 300 INDEX 347681 & -0.54%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 76.980 0.00%
Quoéc té wsp/oz) 2,33024 0.36%
USD/VND BaLNH) 24253 § -0.04%
DXY 10551 & -0.36%
EUR/USD 1.0734 * 0.39%
USD/JPY 15941 & -0.24%
USD/CNY 72594 & -0.02%

Hang héa
Dau thd WTI (wsp/n) 8174 = 1.77%
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TONG QUAN THI TRUONG

> Chi s6 US Dollar Index (DXY) giam 0.31%, xuéng méc 105.49. USD truwot khéi mirc cao nhat khi
cac nha giao dich canh giac trudc su' can thiép ctia Chinh phi dé hé tro déng tién Nhat Ban, sau khi
JPY cham muc 160 sv USD - mirc tam ly quan trong ma truwdc dé da khién B6 Tai chinh Nhat Ban
phai hanh ddng dé hd tro dong tién nudc nay.

cta USD, trong khi nha dau tu chd doi di? liéu lam phat ctia My vao cudi tudn nay cé thé mang dén

| ;5 > Gia vang giao ngay tién 0.54% &n 2,332.79 USD/Ounce. Gia vang tang, dudc hd trg bdi su’ suy y&u
o thong tin rd rang hon vé chinh sach tién té ctia Cuc Du trir Lién bang My (FED).

> Gia dau thé cia My WTI tdng 1.11% 1&n 81.63 USD/thung. Dau tang 1% khi cang thang tai Trung
Dong bung 1én lai.
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Phé Thong déc Bao Minh Ta: Sé
klem tra cac ngan hang lai suat cao

Lanh dao Ngan hang Nha nudc (NHNN) chia sé véi cac ngan hang thuong mai
(NHTM), do kinh té (KT) khé khan, ng xau (NX) trong hé théng ngan hang (NH) cé
dau hiéu tiép tuc tang, dé 1a chua ké cac khoan ng duoc co céu theo Thong tu 02,
day 1 phan NX "vé tuwang lai". Do do, Pho Théng déc luu y, thic day tang trudng tin
dung (TTTD) hd tro nén KT nhung khéng phai bang moi gia ma van phai duy tri
chat luong tin dung, bdo dam an toan hé théng cling nhu suv lanh manh cta nén
KT. Lanh dao NHNN thang than cho rang, c6 ca nguyén nhan chi quan, cac NH
can nghiém tac nhin nhan, danh gia lai cac thic tiép can, quy trinh tha tuc, hé tro
doanh nghiép (DN). Nhiéu NH da nd luc c6 cac gbi hd trg, cac can bo tin dung tich
cuc tim kiém tirng khach hang dé cho vay nhung két qua chua nhu ky vong doi hoi
can né luc han. V& lai suat (LS), du mat bang cé gidm nhung c6 1 s6 NH, dac biét
NHTM c6 phan tw nhan LS con cao. Lanh dao NHNN dé nghi cac NH @€ LS phai
nghiém tdc chan chinh, dong thoi, co quan thanh tra NHNN phai vao cudc kiém tra,
phan tich hién tuwgng nay dé chan chinh. "Chinh phd va NHNN déu co6 céac chi dao
quyét liét van dé nay nay, khdong coé chuyén dé vi muc tiéu ca nhan vai NH anh
hudng dén nd luc, uy tin toan hé théng noéi chung. Thdi gian t6i, NHNN c6 thé sé
lap cac T6 cong tac trong doé bao géom ca nhan su t NHNN va cac NHTM dé lam
viéc vai cac NH, phdi hop, sat sao hon nita tang toc thuc ddy TTTD co chat luong".
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Ky vong lai suat do la va cau
chuyén lam phat Viét Nam

Sacombank

Mac du, thi trwdng tai chinh van dang cho thay, su 6n dinh nhung cac chuyén
gia ti€p tuc canh bao can than trong vdéi ap luc lam phat, dac biét l1a sau nhitng
sO liéu vi moé mdi nhat. Blc tranh lam phat lai kha da chiéu khi gia gao giam, gia
thit heo va gia dién tang, theo danh gia cia HSBC. NHNN van tiép tuc cac giai
phap kiém soat linh hoat dong tién trén thi trwdng lién NH. Trén thi trudng ngoai
héi, co quan quan ly cac t6 chirc tin dung van tiép tuc ban USD. Theo danh gia
clia ACB ngay 21/6, NHNN trong ngay da ban ra #40 triéu USD dé dap (ng nhu
cau cho cac thanh vién, trong khi hdom trudc dé #480 triéu USD ké tir dau tuan.
Ty gia van chiu ap luc 16n, dac biét 1a dudi ap luc rat vén cla nha dau tvw nudc
ngoai khi duy tri ban rong manh mé trong thang 5&6, theo danh gia cua
VPBankS. Xu hudng tang LS dugc du bao sé con tiép tuc trong bdi canh TTTD
duoc ddy manh hon vao cudi nam. HSBC cho rédng, dién bién ty gia do méi
trwong LS cao kéo dai & My da khién NHNN phai chi dong hon trong gidi quyét
ap luc ngoai té. Do do, cau chuyén diéu hanh chinh sach tién té sé can 1 budc
di “khéo 1éo” hon. Theo cac nha phan tich tr UOB, mac du cac yéu té ca ban
dudc cai thién nhung thi trwdng ngoai hdi van sé bi anh hudng bdi siic manh clia
USD trén dién rong. Tuy nhién, kha nang phuc hoi vao nta cudi nam sé dén tu
viéc cat giam LS cua FED, ciing nhu c6 thé dudc hudng Igi tir sy phuc hdi cla
CNY do nén KT Trung Qudc dang cé dau hiéu 6n dinh rd rang hon.
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Man d6i dau gitra vi dién tir, QR
code va app ngan hang

Thi phdn céc vi dién tir phd bién tai Viét Nam tinh dén quy 11/2023
(dorn viz %)

Sacombank

Vi dién tir tai Viét Nam (VN) da chirng kién tang trudng bung né tir 2018 dén 2023
nhd chinh sach thic day thanh toan khdng dung tién méat cia Chinh phl. Tuy
nhién, md hinh vi dién t& déc lap, chi tap trung vao cac dich vu thanh toan va
chuyén tién, dang phai d6i mat giai doan thir thach vai su xuét hién cltia VietQR va
kha nang ma rong clia cac ing dung NH. Theo Giam ddc nghién ctru Kapronasia,
ong J.Jelinek, "Trong bdi cdnh canh tranh ngay cang gay gat trong linh vuc thanh
toan ky thuat sd, cac vi dién tir doc 1ap phai d6i mat véi nhitng thach thirc dang ké
dé€ duy tri kha nang ton tai lau dai, chi 1 s6 it dwdc du doan sé thanh cong”. Su
hitng khdi cta VietQR da thuc day viéc tai danh gia vai trod cda vi dién tlr trong finh
vuc thanh toan tai VN 2021, VN d3 trién khai VietQR va dich vu chuyén tién truc
tuyén vdi su tham gia clia 14 NH. Viéc ap dung rong rai VietQR, muc tiéu gidam st
dung tién mat xuéng 8% vao 2025 da trd nén kha thi. Téng lwang tién mat ngoai
luu thong da giam xuéng 10,1% vao cudi thang 2/2024, theo Fiin Group. FiinGroup
du bao, sé co 50 triéu vi dién t&r hoat dong tai VN vao cudi 2024, ##40% sv 2023.
Tuy nhién, dé€ ton tai trong thi trwdng vi dién tlr canh tranh, nha cung cép can xay
dung cac hé sinh thai da dang dé dam bao co sd khach hang va dong doanh thu
on dinh. Ho can phat trién cac dich vu tinh phi va dau tu vao thu hat khach hang
thong qua cac chuang trinh khuyén mai hay chuang trinh khach hang than thiét.
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Tang cudng cac bién phap quan
ly va didu hanh gia
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Theo Cong dién s6 61/CD-TTg ngay 22/6/2024 v/v tang cudng cac bién phap
quan ly, diéu hanh gid, trong thdi gian qua, Chinh pha va Thu tuwéng, Ban Chi dao
diéu hanh gia da quyét liét, kip thai chi dao va kién dinh muc tiéu 6n dinh KT vi
mo, ki€m soat lam phat, thic day tang trudng KT, bdo dam céac can déi Idn; chi
dao, ban hanh kip thdi co ché, chinh sach hé tro cho ngudi dan, DN nhu gidm mat
bang LS cho vay, 6n dinh thi trwdng ngoai héi, ti€p tuc co cdu lai thoi han trd no
vay NH. Chinh phi da chi dao trién khai cac géi tin dung hd tro nganh, linh vuc;
giam thué gia tri gia tdng vdi 1 s6 nhém hang héa va dich vu; gidm thué bao vé
méi trudng d6i vSi xang dau; mién, gidm, gia han thué, phi, tién str dung dat & hé
tro DN, ngudi dan. Bén canh do, cac bd, nganh, dia phuong da bam sat dién bién,
tinh hinh thuc tién, chd ddng thuc hién nhiéu giai phap diéu hanh, quan ly gia ca
hiéu qua, kip thoi; tang cudng cong tac quan ly, diéu hanh gia; chuin bi sém
phuang an diéu hanh gia cac mat hang Nha nudce dinh gia, cac dich vu cong theo
16 trinh thi trwong; chd dong thuc hién céc gidi phap cung cau hang hoa doi vdi
cac mat hang thiét yéu nhu lwong thuc, thuc phdm, xang dau... gép phan 6n dinh
mat bang gia ca, kiém soat lam phat, tao diéu kién cho ngudi dan, DN, phat trién
san xuat, kinh doanh. Thai gian tdi, ap luc tir chi phi nhap khau nguyén nhién véat
liéu, chi phi van tai duwdng bién cé xu hudng tang; viéc thuc hién cai cach ché do
tién luvong sé tao ap luc Ién gia ca. Tinh hinh nay doi hdi cac cap, cac nganh can
ch ddng danh gid, ndm bat tinh hinh dé kip thdi cé ké hoach (ing phd, giai phap
phu hap, hiéu qud, sat thuc tién. Bén canh do, khdng dé xay ra tinh trang thiéu
hang, gay nhiéu loan gia thi trudng.
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Khach quoc t€ dén Viét Nam co
thé tang trudng 40% dén cudi ném
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Theo VinaCapital, s6 lwang khach du lich quoc té€ dén VN 5 thang dau nam #65%
sv cung ky 2023, cao hon 1 chut sv trude dich Covid-19. Day la chi dau quan trong
vé kha nang phuc hoi clia nganh du lich, dong gép 8% GDP chi véi mang khach
qudc té & thai diém 2019. Trudc day, khach du lich Trung Qudc (TQ) titng chiém
1/3 t6ng luong khach du lich nudc ngoai d&én VN. Du vay, COVID-19 xay ra va dién
bién thi trwdng da khién nguon khach nay tut giam rat sau. K& ca khi TQ da ma clra
trd lai, phai dén thang trudc, khach TQ mdi lan dau tién trd lai vi tri dAn dau khach
qudc t& t6i VN. Chinh phl d& c6 nhiéu nd luc d& vuc day nganh du lich nhu noi
l6ng cac yéu cau vé thi thuc du lich vao 2023. Cac né luc da gidp tang doanh thu 5
thang dau nam clia cac cong ty dich vu Ii hanh #50% sv cung ky 2023. Cac nghién
clttu vé khach TQ dang goi ra nhitng ky vong. Theo do, ty I& ngudi tiéu dung TQ cd
y dinh di du lich nudc ngoai 42 Ian sv 2023, dat mirc 2/3 sd ngudi duoc khao sat.
Hoc vién Du lich TQ du kién, khach TQ du lich nudc ngoai sé vuat mic 80% sv
truwdc Covid-19 trong 2024. Trong xu hudng nay, s6 liéu 5 thang dau nam cho thay,
lugng du khach TQ dén VN 4300% sv clung ky, dat mirc 75% trudc dich. Vi vay,
VinaCapital ky vong nguon khach nay dén hét nam sé phuc hoi 1én 85% sv truwdc
Covid-19. Néu dat duwac, day sé la mic phuc hoi rat cao sv muirc cai thién 30% cula
2023. Pay la co sd quan trong dé€ VinaCapital du bao tong luwong khach qudc té
dén VN trong 2024 sé dat mic 105% truwéc Covid-19, sv 70% da dat duoc 2023.
VinaCapital ky vong s6 lwang khach du lich qudc té€ dén VN sé #40% trong 2024,
sau khi #250% vao 2023. Khoang 19 triéu khach qudc té nay sé it nhiéu thuc day
tang trudng GDP, du chi tiéu cta ho chi chiém #10% doanh s ban 1é ca nudc.
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FED c6 kha nang ha lai suat

sdm nhat vao thang

Sacombank

9/2024
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Céc thudc do lam phat dugc FED wa chudéng dang sap cho thdy, nén KT My da
cd nhitng ti€n bd tang trudng hang thang k& tir cudi nam 2023, 1 budc dém dé
cac quan chirc bat dau ha LS va cé kha nang s6m nhat 1a vao thang 9. Cac nha
KT du ki€n, chi sé gia chi tiéu tiéu dung ca nhan thang 5 sé khong thay dai va chi
sd cot 16i khdng bao gom thuc phdm va nang lwang sé tang toi thi€u 0,1%, dua
trén du bao trung binh trong 1 cudc khao sat cac nha KT ctia Bloomberg. Bao cao
du ki€n cong bd vao 28/6, co thé cho thdy mirc tang gia tiéu dung 2,6% trén co sd
hang nam & ca thudc do téng thé va thudce do cot 16i. Mrc tang du kién trong bién
phap cét 16i, vén v& nén "blrc tranh" t6t hon vé lam phat co ban, sé van la mic
thap nhat ké tlr thang 3/2021. K& tr cudc hop gan day nhat, cac quan chirc FED
cho biét, mac du dugc khuyén khich bdi nhitng sé liéu lam phat khac lang diu
nhung can thdy nhiéu thang tién trién nhu vay truwde khi ha LS. Dong thdi, thi
trudng lao ddng, 1 phan khac trong nhiém vu kép clia FED, van dang trén da
manh mé, mac du & tdc d6 cham hon. Mot thi trwong viéc lam "khde manh" dang
giup cac nha hoach dinh chinh sach linh hoat vé thoi diém cat giam LS. Cac s6
liéu lam phat mdi nhat di kém vdi cac s6 liéu chi tiéu ca nhan sé thé hién mdrc chi
tiéu dich vu, sau khi dit liéu ban Ié gan day cho thdy nhu cau mua hang hda it
hon. Cac chuyén gia kéu goi tang nhe murc tiéu dung ca nhan danh nghia ciling
nhu thu nhap. Cac nha KT khdng cho rang téc dd lam phat chdm sé du suc
thuyét phuc cac quan chiic vao thoi diém dién ra cuéc hop FOMC vao thang 7,
lam phat dang trén da gidam xudng muc tiéu 2% cta FED.
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Kinh t& chau A-Thai Binh Duong hoi
phuc tét hon du’ kién
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Trong bao céo céap nhat thang 6, du bao tang trudng KT toan cau ciia World Bank
2024 #0,2 diém % lén 2,6%, sv du bao thang 1, phan anh su héi phuc tét hon
clia nén KT toan cau. Lam phat diéu chinh giam t¥ 3,7% xudng 3,5%. Tuy nhién,
su hoi phuc khéng dién ra déng déu & cac khu vuc ma van tap trung 8 My, chau
Au va chau A-Thai Binh Duong (KV). Du b&o tang trudng ctia KV & muic 4,8%,
40,3 di€ém % sv du bao thang 1, chl yéu nhd sv phuc h6éi manh mé cla Trung
Qudc va su tang trwdng trong xuat khdu hang héa va dich vu cta cac qudc gia
con lai. Ngoai ra, cac quéc gia khac trong KV nhu VN, Thai Lan va Campuchia da
chirng kién su phuc hoéi trong xuat khdu va du lich quéc té€, gop phan vao tang
trudng KT tong thé cua KV. Mac du, lam phat dang trong xu hudng gidm dan
nhung day van 1a 1 thach thirc can dudc cac NHTW KV quan ly can than. Dy bao
nira cudi 2024 cho thay, lam phat tiéu dung trong KV sé duy tri & mic 6n dinh
ho&c gidm nhe nhd gia hang hda gidm va coéng suét du phong van con nhiéu. Tuy
nhién, gia dau tang trong dau 2024 co6 thé gay ap luc tang lam phat & 1 sd qudc
gia trong KV. Su bién déng cla gia hang hda, dac biét la gia dau, co thé lam tang
chi phi san xuat va van chuyén, tir dé6 anh hwdng dén gia ca tiéu dung. Ngoai ra,
cac cang thang dia chinh tri va chién tranh thuong mai van la nhirng rdi ro hién
hitu ¢ thé lam gian doan chudi cung (ing va dan dén su bién déng cla gia hang
héa toan cau noi chung va KV ndi riéng. Trong 2025-2026, tang trudng KV du
kién giam xuéng 4,2% vao 2025 va 4,1% vao 2026, khi hoat dong KT & Trung
Quac ti€p tuc cham lai, lam gidm téc do tang truwdng trong KV.




NOI DUNG THI TRUONG TAI CHINH KINH TE KINH TE THONG TIN
BANG CHI SO TIENTE NGAN HANG VIET NAM QUOC TE THAM KHAO

DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2024 World Bank 55% 6,0%

World Bank 2,6% 2,7% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC 6,3%
Standard Chartered Bank 6,0%

VNDirect

|
GDP{

Sacombank S

Cdp nhdt theo du bao madi nhat ciia cdc té chirc
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Béng chis6 https.//www,hsx,vri/
httos.//hnx, vn/vi-vi/hnx, htm/
httos../www,bloomberg,com/markets/stocks
httos.//goldprice,org/vi
htto.//'www,sjc,com,vn/
httos../www,sbv,qov,vn/TyGia/faces/TyGia jspx? afrWindowMode=0& afrLoop=20457854754928577& adf ctri-
state=1a9q0kizgf 4
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Tin Tai chinh - NH https.//cafef. vrypho-thong-doc-dao-minh-tu-se-kiem-tra-cac-ngan-hang-lai-suat-cao- 188240624 123239935.chn
hittos./vietstock. vi/2024/06/ky-vong-lai-suat-do-la-va-cau-chuyen-lam-phat-viet-nam-757- 120094 7.htm
hittos./vietnambiz. vrivman-doi-dau-giua-vi-dien-tu-qr-code-va-app-ngan-hang-2024624 110208 1.htm

Tin Kinh té Viét Nam htips.//vneconomy.vn/tang-cuong-cac-bien-phap-quan-ly-va-dieu-hanh-gia.htm
httos./vietstock.viv2024/06/khach-quoc-te-den-viet-nam-co-the-tang-truong-40-den-cuoi-nam-76 1- 12012 14.htm

Tin Kinh té qudc té htips.//cafef. vn/fed-co-kha-nang-ha-lai-suat-som-nhat-vao-thang-9-2024- 188240625064028606.chn
htips.//vietstock.viy2024/06/kinh-te-chau-a-thai-binh-duong-hoi-phuc-fot-hon-du-kien-775-1201225. htm




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15

