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Tin THI TRUONG TIEN TE . . V' Qw I
= T6ng quan thi trudng Chtrng khoan
= D0 thimot sS chibao phd bién VN - INDEX 1,105.90 * 1.13%
HNX - INDEX 228.89 * 1.16%
0,
Tin TAI CHINH = NGAN HANG DOWN JONES INDUS 33,141.38 % 0.62%
= Tha tuwdng yéu cau NHNN chi dao cac ngan hang tiép tuc thic ddy cho EURO STOXX 50 PR 4,065.37 % 0.58%
vay finh vuc bat dong san -y CSI 300 INDEX 348713 0.37%
. h?l iu?t qﬁidém ién ngan hang tang gap 9 lan sau 1 thang NHNN phat Vang (SJC cap nhat 08h30)
anh tin phiéu
= Taico cu ngan hang can thém dong vén ngoai SJC (Ng.dLuong) 70600 ¥ -0.14%
Québc té wsp/oz) 19705 @ -0.09%
Tin KINH TE VIET NAM Ty gia (USD/VND cép nhat 08h30)
. Stfndard Chfarte‘red d'i‘éu c'hinh qu béo té‘ng tm’Ac?ng GIE)P cla Viét Nam USD//ND (BQLNH) 24087 & -0.04%
=  Giam VAT - “Chia khoa” kich thich tiéu dung ndi dia nam 2024 DXY 10623 4 0.58%
Tin KINH TE QUGC TE EUR/USD 1.0598 & -0.68%
= Kinh té toan cau & 'thdi diém nguy hiém' gitta nhiing thach thirc dia chinh tri USDIPY 149.88 * 0.09%
=  Trung Qudc co dong thai mai d€ clru nén kinh t€: Chinh phu phat hanh USD/CNY 73111 & -0.05%
e ona P bt o A

Sacombank Dau thd WTI wsprh) 8369 & -2.93%
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TONG QUAN THI TRUONG

@ > Chis6 US Dollar Index (DXY) tang 0.70%, dat m&c 106.27. Tin tuc kinh t& My hém thi Ba dé&
- ho tro déng dé la sau khi chi s6 PMI san xuat clia S&P thang 10 cia My bat ngo tédng +0.2 I1én
u mUc cao nhat trong 6 thang la 50, manh hon ky vong vé muc giam xudng 49.5.

> Gia vang thé gidi tang vdi vang giao ngay tang 0.1% lén 1,975.39 USD/Ounce. Gia vang gan
nhu it thay dGi sau khi dat mirc cao nhat 5 thang vao tuan trudc trong khi s chu y clia cac
nha dau tu d6 don vé dir liéu kinh t& My va ciing nhu cang thang tai Trung Déng.

> Gia dau thé cia My WTI rét 1.75 USD/thung tuwang (ng 2.1%, dong clra tai 83.74 USD/thung.
Gia dau giam do loat s6 liéu kinh t€ kém kha quan tir Birc, Eurozone va Anh da lam day Ién
lo 1ang vé trién vong nhu cau nang luong.
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TAI CHINH
NGAN HANG

Thi tudng yéu cau NHNN chi dao Tha twdng Chiph phu vira ky Cong dién 36,993/CE)-TTg ngéy 24/10 v/v tiép tuc
cac ngan hang tiép tuc thic ddy thl‘_J’C h\len quyét |Ie‘f cac giai ;’)hap“phat ’trlerL thi tfu’dr_]g ba_lt dQAr)g s~anA(_B£)S) an

vy an . toan, lanh manh, bén virng, gop phan thuc day phat trién kinh té - xa hoi (KTXH).
cho vay linh vifc bat dong san Theo d6, Tha twdng yéu cau Thong doc Ngan hang Nha nudc (NHNN) chi dao
cac ngan hang (NH) thuong mai ti€p tuc thic day viéc cho vay tin dung vdi linh
vuc BDS; Co6 gidi phap phu hop tiét giam chi phi dé giam mat bang 1ai suét (LS);
Tiép tuc ra soat cat giam hon nira cac thd tuc hanh chinh khéng phu hop, gay
phién ha, tén kém dé doanh nghiép (DN), du an BDS va ngudi mua nha ti€p can
duoc nguén von tin dung thuan Igi hon. Cé chinh sach khuyén mai tin dung dac
biét danh cho cac du an BDS kha thi, tién dd trién khai nhanh, tao déng Iuc cho
tang trwdng va thic day thi trwong BDS. Bén canh do, yéu cau NHNN chd tri,
phdi hop chat ché vdi B Xay dung ra soat ky cac thu tuc diéu kién cho vay
thuan Igi thdng thoang, kiEm soat dugc va day nhanh ti€n dé trién khai thuc hién
Chuong trinh tin dung 120.000 ty dong cho vay wu dai phat trién nha & xa hoi,
nha & cong nhan, cai tao xay dung lai chung cu cl. Déi véi BO Xay dung, Chinh
phU yéu cau tiép tuc phéi hop chét ché véi cac Uy ban clia Qudc hdi hoan thién
du thao Luat Nha & (sra d6i), du thao Luat Kinh doanh BDS (stra d6i) trinh Qudc
héi xem xét, thdng qua tai Ky hop thir 6 bao dam kha thi, kip thdi.

Sacombank .



TAI CHINH
NGAN HANG

Lai sudt qua dém lién ngan  Theo s6 liéu mdi nhat dugec NHNN cong bs, LS VND binh quén (BQ) lién ngan
hang tang gdp 9 fan sau 1 thang hang (LNH) tai ky han qua dém (ky han chinh chiém 90% gia tri giao dich) trong
NHNN phat hanh tin phiéu phién 20/10 da tang manh I1én 1,47% ti muc 0,79% ghi nhan vao phién 19/10.

Day la mlrc LS cao nhat ké tir gitra thang 6/2023 va cao hon nhiéu sv LS huy
déng tai cac ky han dudi 1 thang cua cac NH (0,1-0,5%/nam). Sv mic ghi nhan
phién 20/9, LS qua dém LNH da tang Ién gap hon 9 lan. LS céac ky han chu chét
khac cling tdang manh nhu: ky han 1 tuan tang tr 0,33% lén 1,64%; ky han 2
tuan tang tr 0,74% lén 1,66%; ky han 1 thang tang tr 0,97% lén 1,86%... Gidi
phan tich cho rang, déng thai phat hanh tin phi€u cia NHNN nham diéu chinh
thanh khoan trong hé thdng trong ngan han, va tir dé ky vong sé ddy mat bang
LS LNH VND, giup lam giam mic chénh Iéch LS gitra USD va VND, qua do gian
ti€p hd trg ty gia. Sau 22 phién chao thau lién ti€p, dén cudi tuan qua, téng
luvgng tin phiéu luvu hanh gidm vé con 241.600 ty dong, tuong (ng vdi so tién
Nha diéu hanh da huat ra khoi hé théng. S6 tin phiéu trén sé lan luct dao han tw
dau tuan nay dén gitta thang 11. Trong bdi canh LS LNH béat tang, luong tin
phiéu phat hanh mai cia NHNN da giam manh trong nhitng phién gan day.

Sacombank .



TAI CHINH
NGAN HANG

Tai co cau ngan hang can thém Theo TS. V8 Tri Thanh, qua trinh tai cau tric nganh NH khoéng chi can vai trd hd
dong vén ngoai tro ctia Chinh phd, ma con ,c‘ém E:(’) su tham gia cla cac ’nhé dau tu”(NDT), trong

] d6 cd NDT ngoai, vi hé thong té chure tin dung dang tiép tuc tai cau truc manh
mé, xU ly nhi*ng van dé dang dd trong giai doan tai co cau trudc day. Téng giam
déc 1 NH néu quan diém, Viét Nam (VN) nén khuyén khich su tham gia ciia NDT
nuwdc ngoai vao qua trinh tai co cau cac NH, bdi dd mé thi trwong tai chinh ngay
cang I6n, trong khi nguén Iuc tai chinh tich Iy cda nén kinh t€ chuwa cao. Gidi
phan tich cho rang, dé thu hut nguén vén ngoai vao tai co cdu NH yé&u kém, ty 1&
sd hitu toi da (room) cia NDT nudc ngoai can dugc nang lén. Thuc té, viéc md
clra thi truGng tai chinh sau rong hon la diéu ma hé théng NH phai thuc hién
theo 16 trinh hdi nhap. Tuy nhién, md dén dau, van dung nhu thé nao dé hai hoa
loi ich cac bén la van dé dat ra. Room cho NDT ngoai tai NH n6i & mirc nao va
cho phép ho duoc tham gia bao nhiéu la phép tinh chua co IGi gidi. Néu nhu
trwdc day, NDT nudc ngoai dong “vai phu” thi hién tai, d€ thuan Igi hon trong
viéc xoay chuyén tinh hinh, ho mudn trd thanh ngudi chi dao, cé vai trd chinh
trong quan tri diéu hanh tai NH d6. Diéu nay lién quan dén room. Do d6, khong
nhat thiét phai sd hitu 100% nhung NDT ngoai can dam bao ho sé kiém soat vé
cd ban hoat déng NH thi méi sn sang tham gia tai ciu tric NH yéu kém.

Sacombank
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT

/ Tang truwdng huy dong ctia Nganh \ / Ty gia lién ngan hang thang 10/2023 \
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Standard Chartered diéu chinh du
bao tang trudng GDP clia Viét Nam

DA
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Trong bao cao cap nhat KT mdi nhat vé VN, Standard Chartered bank da ha muc
tang trudng GDP 2023 ctia VN #0,4% xudng 5%, phan anh di liéu KT ti*r dau nam
dén nay thdp hon murc ky vong va trién vong KT toan cau am dam hon. Mcc diéu
chinh du bdo nay doi héi tang trudng trong Q.IV dat mirc 7% va diéu nay co thé van
la 1 thach thic. Standard Chartered bank duy tri du bao tang truéng GDP ca nam
2024 & murc 6,7% (6,2% trong nlra dau nam va 6,9% trong nlra cudi nam). Mac du, cac
chi s& KT vi mé da tam thdi cai thién, thuong mai van chua thay tin hiéu phuc hoi
san xuat ré rang. Tuy nhién, cac tin hiéu phuc hoi trong nudc ti€p tuc va cd kha nang
tang manh hon nita nhd doanh sé ban 1é tidng manh. Linh vuc xay dung, luu trd duy
tri mic tang trudng manh mé tir dau nam dén nay, trong khi d6 san xuét da bat dau
md réng. Cac yéu to trién vong bén ngoai dang duadc cai thién vdi thang du tai khoan
vang lai tang Ién 3,5% cua GDP vao 2024 t&r mic 2% trong 2023. Du bao lam phat
2023 digu chinh 40,6% 1&n 3,4 %. Ty I& lam phat Q.IV du bao 41,6% 1én mdc 4,3%
va co kha nang sé tang cao hon trong 2024. Lam phat c6 thé dan dén kha nang tim
ki€m lgi nhuan va gia tang rdi ro bat én tai chinh. Gido duc, nha &, thuc phdm, chi phi
van chuyén 1a nhitng nhan t6 chinh dan dén lam phéat gan day. Du bdo NHNN sé&
khéng cat giam LS thém nira va ky vong mic 450 bps trong Q.IV/2024 va duy tri
trong 2025, nham han ché ap luc gia. Dong chdy dau tu tang téc nhanh trong nhitng
quy gan day. Du bao ty gia USD-VND sé& dat mirc 24.500 vao cudi 2023 (sv muc
23.400 trudc do) va dat mirc 23.500 (sv 23.000 trudc do) cho dén cudi 2024. Viéc CNY
suy yéu da day ty gia USD-VND tang cao hon, mac du tré.
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Giam VAT - “Chia khéa” kich thich
tiéu dung ndi dia nam 2024
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Pho Thu tuwéng Lé Minh Khai méi day da ky quyét dinh dong y vdi dé xuat cua
Bd Tai chinh dé& trinh Qudc hoi 2% thué VAT trong 6 thang dau nam 2024, bat
dau tr 1/1/2024. Néu dudc Qudc hoi théng qua, chinh sach nay dugc ky vong
sé tiép tuc gilp kich cau tiéu dung ndi dia, dong thdi la dong luc d€ ngudi tiéu
dung tang chi tiéu, gitp duy tri tang trwdng KT trong bdi canh tru cot xuat khau
con nhiéu dién bién kho ludng. Theo nhom chuyén gia BIDV, néu tiéu dung ca
nhan %1% thi GDP c6 thé #0,2 diém %, vi thé rat can thiét dé ti€p tuc gidm
VAT 8% trong 6 thang dau nam 2024. "Th(r nhat sé kich cau tiéu dung ngay lap
ti'c vGi ngudi tiéu dung; thi hai sé tang ban hang cua don vi ban 1é, qua do sé
tdng nguon thu ngan séach tir hoat dong kinh doanh; th 3 sé lam giam gia hang
hoa, gop phan giam lam phat mot chut". Du kién viéc thuc hién chinh sach giam
thué VAT 2% trong 6 thang dau nam 2024 du kién sé giam thu ngan sach Nha
nudc (NSNN) #25.000 ty ddng. Tuy nhién, NSNN sé& duodc bu dap khi cac DN san
xudt tiéu dung tang san xudt san phdm cung (ng thi trudng. BO Tai chinh sé
phdi hdp cung cac co quan lién quan va dia phuong tap trung trién khai kip thaoi,
co hiéu qua cac nhém giai phap quan ly thu, chong that thu NSNN.




BIEU DO MOT SO CHI SO KINH TE Vi MO

GDP nam 2022 - 2023
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Kinh t& toan cau & 'thdi diém nguy
hiém' gita nhitng thach thic dia
chinh tri

Sacombank
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Ngay 24/10, Arabnews.com dan 18i Cha tich World Bank cho biét, nén KT toan
cau dang @ “thdi diém nguy hiém”, véi nhitng thach thirc dia chinh tri nhw cubc
xung doét Israel-Hamas du ki€n sé co tac dong dén su phat trién KT. Phat bi€u
tai Sang kién Dau tu Tuwong lai, 6ng kéu goi “hoa binh va 6n dinh”, déng thdi cho
biét cd “su khac biét ngay cang tang” gilta cac nén KT phat trién va dang phat
trién. Cudc xung doét Israel-Hamas, vén da trd thanh 1 cudc khing hoang nhan
dao 16n, da tao thém bat 6n cho nén KT toan cau dang chiu anh hudng cua lam
phat dai dang va chi phi vay cao. Dau thd Brent, chi&m 2/3 ngudn cung dau thé
gidi, ##7% k& tir khi cudc xung dét bat dau ngay 7/10. “Rui ro c¢6 xu hudng tang
lén. LS c6 thé sé duy tri @ mirc cao hon 1 chdt trong thdi gian dai hon... [va] loi
suat trai phiéu kho bac ky han 10 nam cua My da vuot qua mdc 5% trong thoi
gian ngan ngay hém qua, day la van d& ma ching téi chua ting thay”. Dau
thang 10, IMF gil* nguyén du bao tang trudng KT toan cau trong 2023 & murc
3%, thdp hon miic #3,5% trong 2022 va van thdp hon muic ting trudng trung
binh trong lich sir. Trong Bao cao Trién vong KT Thé gidi, IMF danh gia KT toan
cau van “kién cudng” bat chdp hau qué tir dai dich Covid-19, xung dét Nga-
Ukraine va cudc khiing hoang chi phi sinh hoat. Du vay, ting truéng KT van
cham va khong dong déu, cé su chénh léch ro rét trén toan cau. Vao 2024, IMF
du kién GDP toan cau sé #2,9%, #0,1 diém % sv du bao thang 7.
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Trung Quéc cé ddng thai mai dé
cltu nén kinh té: Chinh phu phéat
hanh thém ng, ong Tép bat ngd
dén tham NHTW
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Ngay 24/10, Xinhua dua tin chinh phd Trung Quéc (TQ) da théng qua ké hoach
tang ty 1& thdm hut tai khoa cho 2023 1én #3,8% GDP. Ty |é hién tai cao hon
nhiéu sv mirc 3% ma TQ dat ra vao thang 3. TQ cd ké hoach phat hanh thém trai
phiéu chinh phu tri gia 1.000 ty CNY (137 ty USD) trong Q.IV/2023 dé& hd trg xay
dung va clru trg thién tai. TQ hi€ém khi diéu chinh ngén sach vao gitta nam. Trudc
day, chinh pha TQ chi thuc hién ddng thai tuvong tu trong cuéc khing hoang tai
chinh toan cau 2008, sau tran dong dat & T Xuyén va sau cudc khing hoang tai
chinh chau A cuéi 1990s. KT trudng clia Capital Economics chau A nhan dinh:
“Dong thai hd tro tai khoa vira qua la bién phap can thiép ma chung t6i da ky vong
tr 14u. Chinh sach nay la can thiét &€ ngan chan tinh trang that chat tai khoa dot
ngdt & TQ trong nhitng tuadn cudi nam”. Loat thay d6i vé ngan sach xuat hién
trong bdi canh Uy ban Thudng vu Quéc hdi TQ vira dua ra loat thong bao mdi
khac. Dong thai diéu chinh ngan sach cho thay gidi 1anh dao cap cao dang lo lang
vé trién vong clia nén KT trong 2024 va ho dang ngay cang quan tam dén viéc
cling ¢6 tang trudng cling nhu thi trwdng tai chinh... Cung ngay 24/10, Cha tich
Tap Céan Binh da c6 chuyén tham dau tién dén NHTW ké tir khi tré thanh nha
lanh dao t6i cao clia TQ 1 thap ky trude. Sau loat dir liéu Q.III t6t hon mong dai,
cac nha churc trach TQ “rat tu tin” vao kha nang nén KT hoan thanh muc tiéu tang
trwang 2023. Tuy nhién, nhiéu thach thirc co thé sé kéo dai sang 2024 va dé nang
lén nén KT nay nhu cudc khing hoang cla nganh BDS va ap Iuc gidm phat.
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DU BAO KINH TE THE GIOI - VIET NAM

2023 2024
2023 2024 World Bank 47% 54%
World Bank 21% 2,4% ADB 58% 6,0%
IMF 2.8% OECD 49% 59%
OECD 2,7% IMF 47%  5,8%
UNCTAD 2,4% uoB 50% 6,0%
HSBC 5,0%
Standard Chartered Bank 5,0% 6,7%
VNDirect 5,5%

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
GDP{

Sacombank S



NOI DUNG  THITRUONG \  TAICHINH KINH TE KINH TE
BANG CHIi SO TIENTE NGAN HANG VIET NAM QUOC TE

()
4.
¢ LN

N

.
|

Bang chisé https.//www,hsx, vr/
httos.//hnx, vn/vi-vn/hnx, htm/
httos../www,bloomberg,com/markets/stocks
htips.//goldprice, org/vi
http.//www, sjc,com, vri/
httos.//www,sbv,.gov,.vn/TyGia/faces/TyGia,jspx? afriWindowMode=0& afrloop=20457854754928577& adf.
ctri-state=1a9q0kizgf 4

I

Tin Tai chinh Ngan hang https://www.tinnhanhchungkhoan. vn/tai-co-cau-ngan-hang-can-them-dong-von-ngoai-post33226 1. htm/
https.//cafef vn/thu-tuong-yeu-cau-nhnn-chi-dao-cac-ngan-hang-tiep-tuc-thuc-day-cho-vay-linh-vuc-bat-
dong-san-188231024140358821.chn
httos.//cafef.vn/lai-suat-qua-dem-lien-ngan-hang-tang-gap-9-lan-sau- 1-thang-nhnn-phat-hanh-tin-phieu-
188231024 112230903.chn

Tin Kinh té Viét Nam httos.//vietstock.vn/2023/10/standard-chartered-dieu-chinh-du-bao-tang-truong-gdp-cua-viet-nam-761-
y 1116799.htm
httos.//cafef. vn/giam-vat-chia-khoa-kich-thich-tieu-dung-noi-dia-2024- 188231024 15 1305048.chn
Tin Kinh té qu6’c té httos.//cafef.viv/kinh-te-toan-cau-o-thoi-diem-nguy-hiem-qiua-nhung-thach-thuc-dia-chinh-tri-
1882310242117325.chn

httos.//vietnambiz. vn/frung-quoc-co-dong-thai-moi-de-cuu-nen-kinh-te-chinh-phu-phat-hanh-them-no-ong-
lfap-bat-ngo-den-tham-nhtw-2023102573823896.htm




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15

