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Tin THI TRUONG TIEN TE
=  Téng quan thi trudng
= PO thi mot sd chi bao phd bién

Tin TAI CHINH - NGAN HANG

*= 15 ngan hang Viét lot Top 500 ngan hang cb gia tri thuong hiéu cao nhat
toan cau: Xuat hién 3 guong mat maéi, mét ngan hang tang 66 bac

* Ngan hang thira tién nhung ngai cho vay

= Ngéan hang Nha nudc yéu cau thé khong phat sinh giao dich, ng qua han
kéo dai phai chu dong théng bao cho chu thé

Tin KINH TE VIET NAM
=  Kich ban nao cho tang trudng kinh t& Q.1/20247?
= Visaoty |é lap day clia nhiéu khu cong nghiép chuwa cao?

Tin KINH TE QUOC TE
*  FED: Kinh t&€ My khong c6 dau hiéu suy thoai trong nhitng nam tdi
=  Quy mob kinh t€ s& ASEAN co thé dat 1.000 ty USD

Sacombank

Bang chi so

(Thir Ba, ngay 26/03/2024)

Chi&ng khoan l' v’&

VN - INDEX 126786 & -1.09%
HNX - INDEX 24081 § -0.36%
DOW JONES INDUS 39,31364 & -0.41%
EURO STOXX 50 PR 504419 * 0.26%
CSI1 300 INDEX 352576 & -0.54%

Vang (SJC céap nhat 08h30)
SJC (Ng.d/Liufong) 80.000 ¥ -0.25%

Quobc té wsp/oz) 217260 0.37%

Ty gia (USD/VND céap nhat 08h30)

USD/VND BaLNH) 23994 ¥ -0.09%
DXY 10422 & -0.19%
EUR/USD 1.0837 * 0.31%
USD/JPY 15141 & -0.01%
USD/CNY 72114 & -0.25%
Dau thd WTI (wsp/n) 8206 1.42%
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TONG QUAN THI TRUONG

> Chiso Dollar Index (DXY) giam 0.2% con 104.21. USD da dudc cing c6 vao dau tuan, gidm nhe so
vGi mirc cao nhat trong mét thang, sau khi cac tin hiéu 6n hoa vao tuan trudc tir Ngan hang Quéc gia
Thuy Siva Ngan hang Anh, cho thdy USD sé van la déng tién duy nhat co loi suat tuong doi cao.

)_ > Gia vang tang 0.5% lén 2,174.51 USD/Ounce. Gia vang tang duac thic day bdi ky vong FED sé ha
- l4i suat trong n@m nay, ngay ca khi nha dau tu chd doi s6 liéu lam phat trong tuan nay dé xac nhan
’ thoi diém ha i suat.

> Gia dau thd ctia MY WTI tang 1.64% lén 81.95 USD/thung. Dau tang hon 1.5% sau khi cac cudc tan
céng bang may bay khong ngudi lai ciia Ukraine lam gian doan cong sudt loc dau cla Nga va
Moscow ra lénh cat giam san luong dé dap (ing cac muc tiéu cia OPEC+. Mot s6 quéc gia OPEC+
da dong y cat giam san luong tw nguyén vai tng cong 2.2 triéu thung/ngay cho dén Q.11/2024.
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15 NH Viét lot Top 500 NH co6
gia tri thwong hiéu cao nhat toan
cau: Xuat hién 3 guong mét mdi

Brand Finance mdi day da cong bd Top 500 ngan hang (NH) co gia tri thuong
hiéu cao nhat trén toan cau 2024. Sau 1 thap ky, tdng gia tri thuong hiéu cta 500
NH hang dau da tang gap déi. Cac NH Trung Qudc van tiép tuc gilt 4 vi tri hang
dau trong bang xép hang mdi ctua Brand Finance. Nghién cttu cta Brand Finance
chi ra rang, cac NH & trong nudc, trong khu vuc dang hoat déng tét va nhiéu
trwong haop cod vi tri vuot tréi hon sv cac NH toan cau vé dinh vi thwong hiéu trong
tam tri cha khach hang dia phuong... Viét Nam c6 15 NH lot vao Top 500 nam
2024. Trong dé, c6 3 guong mat mdi la TPBank, LPBank va MSB. Vietcombank
van 1a NH Viét cé gia tri thuong hiéu cao nhat theo x&p hang cltia Brand Finance.
Trén toan cau, Vietcombank ding thir 133/500, 4 bac sv 2023. BIDV la NH Viét
ti€p theo lot Top 500 vdi vi tri th&r 151, #10 bac sv 2023. VietinBank # 14 bac 1én
vi tri thi 157. NH Viét dung thi 4 1a Techcombank véi tha bac 160, #3 bac sv
2023. Hai NH khac ding trong Top 200 la Agribank (162) va VPBank (175). Tuy
nhién, th* hang ctia 2 NH nay sut gidam nhe sv 2023. Nhin chung hau héu NH
Viét ghi nhan th* hang trong bang xép hang gia tri thwong hiéu tang Ién sau 1
nam. Chi s6 NH nhu Agribank, VPBank, SHB bi sut giam th( hang.
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Ngan hang thira tién nhung ngai
chovay

Sacombank

DPuoc biét, tang trwdng tin dung toan Nganh tinh dén ngay 18/3/2024 $0,33% sv
cudi ndm 2023. Khéng gidi ngan duoc, cac ly do duoc vién dan nhu doanh nghiép
vay dua tiéu chuén nhung khéng cé dau ra, khéng co phuong an san xuat. Nguyén
nhan chl quan la co ché tai san bao dam con thiéu linh hoat, chu yéu dua vao tai
san th& chap hay van dé cho vay doanh nghiép (DN) 16 trong khi khéng c6 dudc
su’ bdo dam nao tir co quan bao vé phap luat néu khong thu duge ng. Trai nghiém
thuc tién va co6 bai hoc “xuong mau” khién NH phai than trong trong gidi ngan dé
dam bao kha nang thu hoi ng. Téng thu ky Hiép hdi NH nhan dinh: “Dong von tin
dung NH chi la dong v6n b sung, khdng phai dong von chi luc dé€ giup DN vuot
qua khé khan, thuc ddy tang trudng kinh t€ (KT)”. Theo ba Nguyén Thu Ha, Phé
giam déc Trung tam Phat trién va tu van dau tv SSI, du thdo sira ddi Thong tu
39/2016 cho thay quyét tdm clia Ngan hang Nha nudc (NHNN) trong duy tri quan
di€ém quan ly chat ché ddi vdi hoat dong cho vay bao dam thuc hién nghia vu,
trong d6 cé hoat déng cho vay vdi muc dich dat coc cho hop déng chuyén
nhuong bat dong san/du an. Theo d6, mac du nhan duoc 1 s6 quan diém trai
chiéu tir cht dau tu bat déng san, NHNN van gitr nguyén quy dinh v/v phong téa
s0 tién cho vay tai té chirc tin dung cho vay dam bao cho dén khi chdm dit nghia
vu bdo dam. Bén canh do, du thdao b6 sung yéu cau chat ché hon v/iv cong khai
thong tin vé cac bén lién quan trong hgp déng tin dung.
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NHNN yéu cau thé khoéng phat
sinh giao dich, NQH kéo dai phai
chll ddng thong bao cho chii thé

Sacombank

NHNN vira c6 Cong van 2235/NHNN-TT v/v trién khai bién phap bdo dam an
ninh, an toan trong hoat dong thé NH. Theo d6, NHNN yéu cau cac t6 chirc tin
dung, chi nhanh NH nud&c ngoai chi dao thuc hién ngay ra soat quy trinh ndi bd
vé phat hanh va s dung thé NH bao dam tuan tha theo quy dinh phap luat hién
hanh; chi dao, quan triét can bd, nhan vién trong toan hé thong thuc hién ding
trinh tu, thu tuc phat hanh va si* dung thé NH theo dung quy dinh khi phat hanh
thé cho khach hang. Dac biét, NHNN yéu cau ra soat bao dam cac loai phi, lai
sudt (LS), phwong phap tinh 1ai d6i véi tirng loai thé phat hanh tuan tha dung quy
dinh cia NHNN va phap luat lién quan. Phai cong khai minh bach, cung cap day
da théng tin va co bién phap bao dam khach hang da ndm duoc céac théng tin vé
quyén va nghia vu cta khach hang, céac loai phi, LS, phuong phap tinh 18i (dac
biét la vdi thé tin dung) va nhitng thay déi (néu cé) trong qua trinh khach hang st
dung thé. TG chitc phat hanh thé phai ra soat toan bo quy trinh x& ly tra soat,
khi€u nai theo dung quy dinh phap luat. Trwdng hop phat sinh khi€u nai, phan
anh cua khach hang trong qua trinh st dung thé, tG chitc phat hanh thé xi ly
theo dung quy trinh va quy dinh, bao dam nhanh choéng, kip thoi va dat diém,
khong dé€ vu viéc kéo dai anh hudng dén quyén Igi hop phap clda khach hang
cling nhu hinh @nh va uy tin cla té chlrc phat hanh thé.
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BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT

/ Tang trudng huy ddng ctia Nganh \ / Ty gia lién ngan hang thang 03/2024 \
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Kich ban nao cho tang trudng Trong bao céo cap nhat KT mdi nhat vé Viét Nam, Standard Chartered du bao,
kinh t& Q.1/20247? tang trudng GDP Q.l duy tri & mic vira phai, dat 6,1% sv cung ky 2023. Thang 3
c6 dau hiéu phuc hoi sau dip Tét Nguyén Ban, nhd doanh sé ban Ié. Tang truwéng

I | g I | | doanh s6 ban 1é du bao #9,2% sv cung ky 2023; xuat khau du bao hoi phuc & mirc

5,2% va nhap khau dat 5,0% sv cung ky. Du bao tang trudng GDP sé tang toc tir

6,2% trong nira dau nam lén 6,9% trong ntra cudi ndm va ca nam 2024 dat 6,7%.

UOB du bao, GDP Q.l s& & mic 5,5% va ca nam & muc 6,0%. Dong luc chung

.- trong inh vuc san xuat va thuong mai bén ngoai dang cé nhitng dau hiéu tich cuc,

ovn s oa oo e s ons d3c biét PMI dang kha tich cuc, khi thang 1&2 déu >50 diém, d€ chiing minh cho

1 M 4 e a0 w &2 o0 & = o

nhan dinh cta minh.“Céac yéu to dac biét tich cuc cla ky khao sat PMI méi nhat la
viéc lam tang trd lai va niém tin kinh doanh dat mirc cao nhat trong 1 ndm”. Theo
Vietnam Report, chua thé loai bd kich ban du KT thé gidi du khéng suy thoai nhung
tang trudng cham lai hay thuwong mai quéc té gidm dong luc tang trudng. “Vi
nhitng kho khan nay, chi cé 5,3% DN cho rang 2024 tang trudng KT VN dat trén
6,5% va da s6 DN lua chon kich ban tang trudng tor 5,0-5,5%". Giam déc Trung
tam Thoéng tin, phan tich va du bao KT, Ban KT Trung uong danh gia: “Theo tinh
toan, khi giai ngan von dau tv cong tang thém 1% thi tdng trwdng GDP tang thém
0,058%; giai ngan 1 déng von dau tu cong kéo theo 1,61 dong von dau tu cha khoi
ngoai nha nudc, gop phan kich cau KT, gidi quyét viéc lam, phat trién KT, xa hoi
nhanh va bén vitng. Véi luong von 16n dua vao nén KT trong 2023, dau tu cong da
phat huy vai trd la déng luc dan dét, thuc ddy tang trudng GDP. Vi vay, muc tiéu
Sacombank 6,5% la muc tiéu kha than trong, t6i lac quan hon muc tiéu do”.
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Vi sao ty 1é |ap day clia nhiéu
khu cdng nghiép chua cao?

Sacombank

x>

Céc chuyén gia cho rang, hin lai ca qua trinh phat trién hé thdng khu céng nghiép
(KCN) thoi gian qua va két qua thu hat thu hit dau tu nuwde ngoai cd thé nhan thay,
Xu hudng dau tv nudc ngoai vao Viét Nam chd yéu tap trung vao cac KCN, khu
kinh t€ (KKT). Hang nam sé luwang von FDI vao cac KCN, KKT chiém 60-70% luong
vén FDI thu hat trong ¢ nuéc va van ¢ xu hudng tang 1én. Tuy nhién, viéc thu hut
FDI con phu thudc kha nhiéu vao bén ngoai tir yéu t6 von, thi trudng, xung dét dia
chinh tri... d&n dén nhiéu van dé con ton tai. Trong do, ty 1é I4p day cac KCN con
thap, cd dén 121/414 KCN dang trong giai doan dén bu giai phdng mét bang, chua
tan dung hét duac lwong von I6n vé dat dai cua nén KT. Nguyén nhan cla tinh
trang nay la quy hoach phat trién cac KCN tai 1 s6 dia phuong chua sat véi nhu
cau phat trién va kha nang thu hat von dau tw. Mo hinh phat trién KCN con cham
d6i mi... thidu véng cac KCN sinh thai, KCN db thi - dich vu. B&n canh do, két cdu
ha tang ky thuat cia KCN da duwoc nang cao nhung chua du cac diéu kién can
thiét, hién dai d€ canh tranh véi cac KCN trong khu vuc va qudc té... Can 670-720
ty USD dé phat trién ha tang va 1ap day KCN. Theo quy hoach s&r dung dat quéc
gia da duwdc Qudc hdi thong qua 13/11/2021, dén 2030 dién tich dat phat trién cac
KCN sé dat #210.930 ha. Tl nay dén 2030 sé& c6 thém 120.000 ha KCN, trong dé
dién tich dat cong nghiép cho thué 80.000-85.000 ha. Nhu cau thu hut dau tv vao
cac du an san xuat kinh doanh trong KCNp rat 16n. Néu tinh suat dau tw binh quan
6,5 triéu USD/ha dat cong nghiép thi nhu cau thu hat von dau tu 1ap day dién tich
con lai cua cac KCN da duagc quy hoach #600-650 ty USD.
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FED: Kinh t&€ My khong c6 dau hiéu
suy thoai trong nhirng nam téi

Sacombank

2 P o g

Cac nha hoach dinh chinh sach cua FED trong tuan trudc da cong bé 1 loat cac du
bao mdi vé nén KT, véi nhan dinh tang trwdng trong 2024, 2025 va 2026 tham chi
con manh hon cac du bao trude dé. Cac nha phan tich cling c6 chung su’ lac quan
vé trién vong KT MY, khi cac dau hiéu cla 1 cudc suy thoai nhu tinh trang sa thai
lao ddng hang loat va chi tiéu tiéu dung thap duoc cho la sé khong sdm xuat hién.
Cha tich FED cho rang, nén KT va thi trwdng viéc lam manh, trong khi lam phat
dang giam. Lgi nhuan DN cao va thi trudng ching khoan lién tuc pha ky luc va My
cd thé dang trong giai doan bung nd nang suat, diéu sé thic day tang trudng ma
khong gay strc ép lam phat. Ngay ca khi LS dudc duy tri & cac mirc cao nhat trong
2 thap ky, nén KT ti€p tuc cho thay strc bat dang k€. Cac nha KT nhan dinh, KT My
cd thé duy tri ddng luc trong nhitng nam tdi. Cac quan chic FED du kién co 3 [an
ha LS trong 2024 nhung ky nguyén LS siéu thap da qua. LS cudi cung sé & cac
muic cao hon nhiéu sv mic #0%, trudc khi FED bat dau tang LS vao 2022. Theo
cac nha KT, diéu do sé khong gay ra bat ky van dé gi cho nén KT My. GDP clia My
43,2% trong Q.IV sau khi #4,9% trong Q.I11/2023. FED Atlanta du bao nén KT sé
42,1% trong Q.1/2024. Cac quan chirc FED udc tinh, toc d6 tang trudng 2024 sé
dat muc 2,1% va 2% trong 2 nam sau do. Thi trudng viéc lam, ddng luc chinh clia
tang trudng KT, cling duy tri nén tang virng nhung sé cham lai sv giai doan "nong"
vao 2021 va ty |é that nghiép van thap va tang trudng viéc lam van cao.
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Quy mé kinh t€ s6 ASEAN c6  Theo Chu tich Boston Consulting Group, cac nudc ASEAN dang ding trudc co hoi
thé dat 1.000 ty USD phat trién KT s6 rét I6n. Tuy nhién, thanh cong sé tuy thudc vao viéc nay nang cap
' duoc ky nang cda luc lvang lao dong nhanh dén dau. Du bao gia tri nganh KT sd
cla ASEAN sé tang tir 300 ty USD hién tai 1én #1.000 ty USD vao 2030. Tuy nhién,
néu cac chinh phl dua ra chinh sach hiéu qua hon, con s nay co thé l1én dén
2.000 ty USD. Qua trinh s6 hoa sé dinh hinh lai toan nganh, tir nganh céng nghé
e nhu phan mém, vién théng, tri tué nhan tao cho dén y t&, gido duc, néng nghiép.
‘ Nang suat lao dong trong cac nganh sé tang lén, dong thdi md ra nhiéu co héi phat
trién 16n. ASEAN can phai wu tién viéc xay dung ngudn nhan luc dé co thé toi da
hoa tiém nang clia KT sd. “ASEAN, ciing giéng nhu nhiéu khu vuc khac trén thé
gidi, can phai né luc dau tu d& nang cap kj néng cho luc luong lao déng hién tai,
dong thai dua ra chuong trinh dao tao sém ki nang céng nghé, k¥ thuat cho nhitng
ngudi tré tusi dé€ ho khong bd ngd khi budc vao thi trudng lao dong”... ASEAN gid
day la 1 phan quan trong trong chudi cung &ng véi Trung Quéc néi riéng va phan
con lai clia thé gidi ndi chung, trong bdi canh gidgi DN va cac qudc gia dang tim
cach xay dung cac chudi cung ng da dang hon. Viéc md rong nén KT s8 &
ASEAN sé cung c6 vi thé cua khoi nay trong nén KT toan cau trong 10 nam tdi.
Theo nghién ctru ctia Nikkei, gia tri thi truGng cla cac céng ty céng nghé va cac
nha cung cap thiét bi dién t&* 3 ASEAN da tang 1én ké tir khi dai dich Covid-19 bung
phat, trong khi cac DN tru cot khac lai sa sut. Nnitng DN nay tap trung & 6 nén KT
chinh gébm Thai Lan, Indonesia, Philippines, Singapore, Malaysia va Viét Nam.

Sacombank
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DU BAO KINH TE THE GIOI - VIET NAM

2024 2025
2024 2024 World Bank 5,5%
World Bank  2,4% 2,4% ADB 6,0%
IMF 3,1% 3,2% OECD 5,9%
OECD 2,9% 3,0% IMF 5,8%
UNCTAD uoB 6,0%
HSBC
Standard Chartered Bank 6,7%
VNDirect

Cdp nhdt theo du bao madi nhat ciia cdc té chirc

|
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Tin Kinh t& Viét Nam
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bao-cho-chu-the-757-1168475.htm
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nh-tang-66-bac- 1882403251 12354224.chn

https.//vietnambiz.vrvkich-ban-nao-cho-tang-truong-kinh-te-quy-i2024-2024325 1 15 144548. htm

htips.//vietnambiz.viy/vi-sao-ty-le-lap-day-cua-nhieu-khu-cong-nghiep-chua-cao-202432521836 332 . htm

https./vietstock.vi/2024/03/fed-kinh-te-my-khong-co-dau-hieu-suy-thoai-trong-nhung-nam-toi-775-1168131.him

htips.//vietstock.viv2024/03/quy-mo-kinh-te-so-dong-nam-a-co-the-dat- 1000-ty-usd-775-1168170.htm
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