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Tin TAI CHINH - NGAN HANG
= Nhiéu 6i phét sinh khi dang ky théng tin sinh trdc hoc trén app ngan hang
*  POong thai mai cia NHNN trén thi trudng lién ngan hang

= Visao ngan hang day manh phat hanh trai phiéu?

Tin KINH TE VIET NAM
=  CNBC: Von FDI d6 manh vao ASEAN, co Viét Nam
» 6 thang, ky vong toc d6 tang trudng kinh té ti€p tuc tich cuc

Tin KINH TE QUOC TE
*=  FED c6 kha nang ha lai suat sém nhat vao thang 9/2024
= Kinh t& chau A-Thai Binh Duong héi phuc t6t hon du kién
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Bang chi so

(Thtr Tu, ngay 26/06/2024)

Chi&ng khoan l' v’&

VN - INDEX 1,256.56 # 0.19%
HNX - INDEX 24019 * 0.19%
DOW JONES INDUS 3911216 @& -0.76%
EURO STOXX 50 PR 493597 § -0.30%
CSI 300 INDEX 345790 @ -0.54%
Vang (SJC céap nhat 08h30)

SJC (Ng.d/Luong) 76.980 0.00%
Quobc té wsp/oz) 2,31855 & -0.50%
USD/VND BQLNH) 24258 * 0.02%
DXY 10569 * 0.18%
EUR/USD 1.0713 & -0.20%
USD/JPY 159.73 * 0.20%
USD/CNY 72629 0.05%
Dau thd WTI (wsp/n) 8069 ¥ -1.28%
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TONG QUAN THI TRUONG

> Chisé US Dollar Index (DXY) tdng 0.15%, dat 105.62, duoc hd tro tir nhiing binh luan "diéu hau" tr
quan chirc Cuc Du trit Lién bang My (FED). Theo do, thanh vién héi dong thong déc FED Michelle
Bowman nhan manh lai quan diém vao 25/6 rang viéc duy tri l4i suat chinh sach én dinh “trong mot
thai gian” co thé sé gilp ki€m soat lam phat, cling cd viéc FED sé khéng sém giam |ai suat.

Gia vang thé gidi lui nhe -0.6% xudng 2,318 USD/Ounce, béi da tang cta dong USD. Thi trudng
vang thé gidi twong déi tram I1ang khi chd doi dit liéu lam phat ctia My vao cudi tuan nay.

Gia dau tho WTI My gidam han 1% xuéng 80.71 USD/Thung khi niém tin ngudi tiéu dung gidm nhe
trong thang 6, bén canh viéc nha dau tu theo déi nhu cau nhién liéu mua hé va cang thang & bién
gidi Israel-Lebanon.
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Nhiéu 16i phat sinh khi dang ky
thdng tin sinh trac hoc trén app
ngan hang

Sacombank

Tu ngay 1/7/2024, theo quy dinh cia Ngan hang Nha nudc (NHNN), cac giao
dich chuyén tién trén 10 triéu dong/lan hoac téng gia tri giao dich trén 20 triéu
ddng/ngay sé phai xac thuc sinh trac hoc. Cac ngan hang (NH) da théng bao yéu
cau cap nhat xac thuc sinh trdc hoc dé tiép tuc thuc hién giao dich vdi s6 tién
I6n. Quy trinh nhin chung kha don gian, co thé lam truc ti€p trén (‘ng dung cla
NH. Tuy nhién, viéc dang ky di¥ liéu sinh trdc hoc, CCCD trén cac app NH van
dang gap nhiéu kho khan, truc trac. D& thu thap dir liéu sinh trédc hoc, cac NH
thudng yéu cau khach hang thuc hién theo 3 budc: chup anh mat trude, mat sau
va ma QR trén CCCD, quét khuén mat va quét dir liéu trén can cudc thdng qua
cong nghé NFC (near-field communication). V&i da sé khach hang, viéc xac thuc
di liéu sinh trdc hoc trong 2 budc dau tién tuong ddi don gian. Nhitng van dé
thudng gap nhu thi€u anh sang, bong md hay khéng quét dwoc ma QR thudng
duoc gidi quyét chi sau 1 vai lan thir lai. Ngoai ra, cac i‘ng dung NH ciing dua ra
chi dan ré rang, giup khach hang dé dang thuc hién. Tuy nhién, budc xac thuc
cudbi cung la quét di¥ liéu théng qua cong nghé NFC lai khién ngudi dung phai
‘than troi’. Qua ghi nhan qua trinh dang ky trén cac ung dung NH nhu
Vietcombank, BIDV, Agribank, VPBank, TPBank, ACB, viéc quét NFC thudng
xuyén cho ra théng bao doc chip thé can cudc khong thanh céng.
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Pong thai mdi ciia NHNN trén thi
trudng lién ngan hang

I Dién bién phat hanh tin phiéu va |3i suat phat hanh

Sacombank

Ngay 24/6, NHNN da phat hanh 10.150 ty dong tin phi€u cho 8 thanh vién vdi lai
suat (LS) 4,25%/nam. Diéu dang chu y, ky han LS 2 phién gan day (21 va 24/6) da
duoc nha diéu hanh giam tlr 28 ngay xudéng con 14 ngay. Trudc do, trong phién
21/6, NHNN da phat hanh 8.900 ty dong tin phiéu cho 6 thanh vién, 3 cing murc
LS trén. Trong khi dé, trén kénh mua ky han trong khoang 1 tuan vira qua khong
phat sinh giao dich mdi. Theo nhan dinh cta SSI, NHNN da ha ky han tin phiéu
xudng con 14 ngay tlr 28 ngay ké tir phién giao dich cudi tuan trudc dé cac ngan
hang thuwong mai (NHTM) cé thé chu dong hon trong viéc diéu tiét thanh khoan khi
giai doan cao diém cudi Q.Il dang téi gan. Vao cudi mdi quy, nganh NH thudng
day nhanh tdc dd cho vay. Trong nhitng ngay vira qua, LS trén thi trudng lién NH
da cé xu hudng ha nhiét nhe. LS lién NH tai ky han qua dém trong phién 21/6 da
giam vé con 3,35%/nam tir mirc 4,36% ghi nhan vao dau tuan truwde. LS céac ky
han nhu 1 tuan va 1 thang cling giam nhe, [an lan luot xuéng 4,07%nam va
4,59%/nam. Mac du, NHNN lién tuc ap dung thém nhiéu bién phap dé€ ha nhiét ty
gia nhu ban ngoai té, ty gia van tiép tuc duy tri & vung gia 25.450 VND/USD.
Phién 24/6, ty gia ban ra USD tai cac NHTM déu & mirc 25.475 VND/USD.
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Vi sao ngan hang ddy manh
phat hanh trai phiéu?
Bidu 09: Cd ciiu phit hanh trén thi trudng sd cip thing 5/2024
I

5% &%
s 0%

Sacombank

Trong bao céo cap nhat thi truang trai phi€u doanh nghiép (DN) thang 5 mdi cong
b6, Cong ty dinh mirc tin nhiém FiinRatings cho biét, LS huy dong tai cac NH tu
nhan da tao day tir thang 4 nhung mét bang LS tai cac NH quéc doanh (nhém Big4
NH) van di ngang, do doé tam thdi chua anh hudng dén chi phi 13i d6i vdi cac trai
phi€u cd 1ai coupon tha néi (neo theo mirc tham chiéu 1a LS tiét kiém trung binh clia
nhom NH Big4). Tuy nhién, thanh khodn bét du thira trong hé théng sé dan tdi viéc
cac NH quéc doanh tang LS huy dong trong thdi gian t6i, gay rudi ro doi vdi cac trai
phi€u tra Iai theo co ché tha ndi. Trai chl cla cac trai phiéu nay sé phai doi mat véi
chi phi lai cao hon va can can déi dong tién dé tra 1ai. Xu hudng LS dao chiéu ciing
sé la yéu t6 quan trong anh hudng dén ké hoach huy dong qua kénh trai phiéu cla
cac DN trong 2024. O chigu ngudc lai, day sé 1a yé&u td thic day viéc phat hanh trai
phi€u dai han vadi LS c6 dinh trén nén LS con thap nhu hién nay dac biét la cac trai
phi€u duagc bao 1anh bdi cac té chirc quéc té uy tin hodc nhitng 16 trai phi€u bdi cac
DN c6 xép hang tin nhiém cao dudc chao ban cho cac nha dau tu phi NH.
FiinRatings cho rang, tan dung méi trudng LS thdp, cac t6 chirc tin dung tang
cuong phat hanh trai phiéu dé cling cd cac ty 1é vé an toan von, von trung dai han
va dap (ng nhu cau von chudn bi cho tang trudng tin dung nira cudi nam hudng tdi
hoan thanh muc tiéu tang trudng 14-15% ca nam cua NHNN.
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BANG CHi SO NGAN HANG THAM KHAO

BIEU DO HUY PONG, CHO VAY, TY GIA, LAI SUAT

/ Tang trudng huy ddng ctia Nganh \ / \

Ty gia lién ngan hang thang 06/2024 .
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6 thang, ky vong toc d6 tang
trudng kinh t€ tiép tuc tich cuc

s T

Sacombank

x>

Vu trudng Vu Tong hop KT qudc dan cho biét, trong béi canh con nhiéu thach thirc,
nén KT 6 thang van dat duoc két qué tich cuc dudi sy diéu hanh ctia Chinh pha.
Theo dé, tang truwdng ti€p tuc duoc thic day trén ca sd gilr vitng 6n dinh KT vi mo,
ki€ém soat lam phat, bao dam cac can déi I6n ciia nén KT. “Véi xu hudng nay téc dod
tang trudng Q.Il va 6 thang nam 2024 dudc ky vong ti€p tuc tich cuc, du bao cé thé
dat mirc cao theo kich ban dé ra tai Nghi quyét s6 01 [an luct la 6,2% va 6%".
Nhitng dong luc quan trong cho thic day tang trudng KT 2024; do 1a Viét Nam (VN)
ti€p tuc tap trung ngudn luc dé wu tién dau tv du an I6n, dac biét 1a du an dudng
cao téc, trong di€m, lién ving, ha tang nang lvang. D&n nay, ca nudc co #2.000 km
duong cao toc di vao hoat dong; muc tiéu phan dau dén hét 2025 c6 #3.000 km
duong cao toc 1a co thé dat dudc. Cong tac hoan thién thé ché, cai cach tha tuc
hanh chinh, cai thién méi trudng dau tv kinh doanh dat nhiéu két qua ré nét. Quyét
tam cai cach dudc thuc ddy manh mé & tat ca cac cap, nganh va dia phuong. "Viéc
trién khai hiéu qua cac chinh sach nay ky vong sé la budc dot pha vé thé ché, khoi
thong cac diém nghén vé ngudn luc cho nén KT, thic day tang trwdng 2024 va cac
nam tiép theo”. Mat khac, cong tac quy hoach da co ban hoan thanh. Tha twéng da
ban hanh 6/6 quy hoach ving; t6 chitc cac hoi nghi diéu phdi viing, hoi nghi clia
cac dia phuong dé cong bd quy hoach gan vdi xdc tién dau tu. DPay la co hdi dé sap
x€p lai khdng gian phat trién clia ca nudc, tao dong luc tang trudng nhanh va hiéu
qué hon. VN tiép tuc 1a diém dén hap dan cla dong vén FDI. FDI thuc hién 5 thang
dat 8,25 ty USD, #7,8% sv cung ky; von FDI dang ky mai dat 7,9 ty USD, #50,8%.
Nhiéu DN cong nghé I6n toan cau ti€p tuc dén tim hi€éu méi truong dau tu.
I
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CNBC: Vén FDI d6 manh vao
ASEAN, c6 Viét Nam
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CNBC danh gia, ASEAN dang ndi I1én nhu dia diém hang dau cho nhirng DN toan
cau va ca DN Trung Quéc (TQ) trong nd luc da dang hoa chudi cung &ng, trong
trong bdi cdnh quan hé My-Trung gia tdng cang thang. CNBC dan y kién Giam déc
diéu hanh Monk’s Hill Ventures ASEAN: “ASEAN sé huwéng loi rat I6n tir chién luwoc
TQ+1, bdi ca DN da qudc gia va DN TQ déu mudn cé thém dia diém san xuat maoi”.
Cang thang dia chinh tri My-Trung da khién cho qua trinh nay dudc day nhanh hon.
Chién lwgc TQ+1 vi thé duwgc DN lua chon dé giam t6i da rui ro lién quan dén viéc
qua phu thudc vao thi trudng hodc chudi cung ting ctia TQ. Néi dung chién luoc
nay la nha san xuat da dang hoéa dia di€ém hoat dong, ma rong ra nudc khac nhung
duy tri hién dién tai TQ. Trong béi canh ay, von FDI da d6 manh ASEAN, nhat 1a
Indonesia, Malaysia, Philippines, Thai Lan, Singapore va VN. Theo OCBC, tGng
von FDI 2023 da tang Ién 236 ty USD sv mic 190 ty USD/ndm cua 2020-2022.
Dong von nay chu yéu dén tr DN My, Nhat, EU, TQ dai luc va Hong Kong. Trong
lan séng nay, VN da trd thanh dia di€ém san xuat quan trong cho Apple trong chién
lugc TQ+1, vdi san pham nhu MacBook, iPad va déong hoé Apple. Giam déc diéu
hanh Insignia Ventures Partners nhan xét: “Vi tri cia VN sat véi TQ, lam giam dang
k& chi phi san xuat, khién nudc nay trd thanh diém dén yéu thich cta cac DN”. VN
con dong thai la trung tdm nghién cltu va phat trién quan trong clia Samsung va
dia diém san xuat, xuat khdu cac san pham dién thoai thdong minh quan trong.
Chuyén gia Kai clia BofA Securities nhan xét: “VN co6 nhiéu Igi thé nhu chi phi lao
dong, diéu kién ti€p can thi trwdng, cac thda thuan thwong mai tv do, chinh vi vay
rat dé dé xuat khau tir VN sang céc thi trudng khac”.
.




BIEU DO MOT SO CHI SO KINH TE Vi MO

il

GDP n&dm 2023 - 2024

GDP

52.0

50.0

48.0

46.0

44.0

42.0

6.00%

5.00%

4.00%

3.00%

2.00%

1.00%

0.00%

) s 2

CPI ndm 2023-2024

1.08%

1.04%
—

T

5.66%
5.05%
O 0.52%
0 0
3.72% 4.24% 031%
3.32%
0.12%
0.00%
-0.23%
-0.23% 0.34% —0—2023
—0—2023 =0=2024 —0—2024
3thang 6 thang 9 thang — T T2 T3 T4 T5 T6 T7 T8 T9 TI0 T11 T12
PMI nam2023 - 2024 MEr e NbA s W
fam S V&n FDI ném 2024 N\ Xu&t - Nhapkh&u nam 2024
al —_— — AY ﬁ
40,000 — Céncin Ty %Gt cén TMXK >
5.00 B Vgn cdp moi B V6n téng them 35,000 .
¥ Gop vén mua CP M Vén thuc hign ' 10%
AR 30,000 '-. 8%
25,000 - oo,
3.00 20,000
4%
200 15,000 °
i 0
10,000 2%
[xv 1.00 5,000 0%
- i ——2023 . 2%
-2 B T S S T W S S SRS (50000 & & PN N N N ST A
A G S N NP 2 o e oo
/\‘Qo /\‘iz? «&o /\‘)z? «‘5\\ /\@o «‘5\\ /\‘QQ «‘@3\ @@ @(@ @\q P N N N P AN N N &‘(\'Z’Q o &,\\rz}\
23 W4 75 160 oT7 T8 TOMEKIOR T11RT12 &L



2

Nguy co khing hoang tiéu dung
tai nuwdc My

Sacombank
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S6 liéu diéu chinh cong bé ngay 18/6 cho thay, doanh s6 ban 1&é danh nghia thang
5 cla My %0,1%, sau khi #0,2% trong thang 4; doanh s6 ban Ié thuc té thang 5
10,1% sv mic $0,5% trong thang 4. Két qua doanh s6 ban 1é thuc té gilr vai tro
quan trong trong viéc thé hién ty trong chi tiéu tiéu dung trong GDP. Mac du, sd liéu
trén cho thay tinh hinh chi tiéu tiéu dung trong thang 5 cé su cai thién doi chut sv
thang 4 nhung nhin chung cac so liéu KT tir d&u ndm cho thay doanh s6 ban 1é yéu
dan. Ngay ca cac thuong hiéu tén tudi tr hang d6 an nhanh McDonald’s dén 3M,
nha san xuét bang dinh, déu luu y rang khach hang dang déng hau bao. Trong bdi
canh nay, chi nhanh FED Atlanta ha du bao tang trudng GDP hang nam ##1 diém
%. Su sut gidam vé sirc chi tiéu tiéu dung tao tac dong dang ké. Diéu nay dugdc thé
hién 1 cach rd rang nhat thong qua so liéu vé thé tin dung. Theo chi nhanh FED
San Francisco, cac ho gia dinh da "dot" hét khoan tién tiét kiém du thira 2,1 triéu
USD cudi cung trong thai ky dai dich trong thang 3. Viéc rut tién dé chi tiéu nay da
khién cho ngay cang nhiéu ngudi dan My phai dua vao thé tin dung dé dap (ng
cac nhu cau chi tiéu ciia minh va 1 sé ngudi dang phai vat 16n dé tra no... Diéu
quan trong ddi véi nén KT téng thé 1a ¢ bao nhiéu ngudi tiéu dung cudi cling phai
vat 16n dé kiém s6ng. Thu nhap tang cao, clng vdi tién tiét kiém sau dai dich la
nhi*tng yéu t6 da thuc day chi tiéu gia tang manh tai My. Tuy nhién, vdi ty 1& tiét
kiém thap, viéc ti€p tuc chi tiéu sé phai duwdc thic ddy bdi thu nhap cao hon nira.
Tinh hinh viéc lam van kha quan va s8 don xin tro cap that nghiép ban dau khéng
tang. Mac du, thang 4, mirc tang lvong danh nghia hang thang da giam xuéng
nhung di liéu gan day cling cho thay lam phat cé thé da giam trd lai.
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Dong von thdo chay khéi Trung
Qudc, gay thém ap Iu'c cho CNY

Sacombank
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Theo Reuters, dong CNY da giam xuéng murc thap nhat 7 thang vao tuan trudc.
Dién bién nay xuét hién cung luc véi xu hudng ddo chiéu clia dong vén dau tu
vao thi trudng ching khoan TQ. Cac nha phan tich cho biét, luong tién guii bang
CNY tai Hong Kong tang lén khi nha dau tu (NBT) dai luc mudn tim kiém Igi nhuan
tot hon va DN chuén bi trd c6 tic hang nam. Theo chia sé cla cac nha phan tich
vdi Reuters, cac yéu to trén da gay thém ap luc suy giam lén CNY. Viéc CNY
truwot gia va dong tién 6 at thao chay tir dai luc sang Hong Kong cho thay NDT
dang gac lai nhitng ky vong vé su phuc hdi sém cla thi trudng nha dat. Ong Gary
Tan, nha quan ly danh muc dau tu tai Allspring Global Investments cho rang:
“Tam ly cta NDT da x4u di trong thang qua, khi thi trwdng chirng khoan tang diém
ngay trudc ca khi chinh phi TQ cong bo céac s liéu vi mdé mdi va sau cung di liéu
chi khién ho thém that vong”. Tuy nhién, tdam ly NDT da cai thién dang ké sv thoi
di€ém cac chuyén gia danh gia dai luc la “thi trudng khéng nén dau tv”. Ky vong
tam ly sé ti€p tuc khdi sdc nhung su kién nhan ctia NDT da gidm dan sau nhiéu
thang chd dgi TQ bom thém kich thich, chl y&u & d& hé tro linh vuc bat ddng san
dang chim trong khing hoang. Shanghai Composite #20% trong giai doan tw
dau thang 2 dén gitra thang 5 nhung ké tir sau thoi di€ém dé $6%. Sau khi rat lui
vao 2023, 1 s6 NDT nudc ngoai da trd lai thi trudng ké tir thang 2. Dén thang 6,
khoi ngoai lai ban c6 phiéu dai luc, rut ra 33 ty CNY (4,5 ty USD). Dong tién lién tuc
chay tir dai luc sang Hong Kong, cung vdi viéc DN TQ chuyén tién dé€ chi trd co
tic vao thang 6-7 hang nam, cling khién NDT ban ra CNY va mua vao HKD.
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DU BAO KINH TE THE GIOI - VIET NAM

2024 2025

2024 2024 World Bank 55% 6,0%

World Bank 2,6% 2,7% ADB 6,0% 6,2%
IMF 31%  32% OECD 5,9%

OECD 3,1% 3,2% IMF 58% 6,5%
UNCTAD uoB 6,0%
HSBC 6,3%
Standard Chartered Bank 6,0%
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